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Rasanne Blanchette/Land of Lincoln
7006008 1400 N. Gannon BYY, Hoffman Ests.
{Addrass)

MORTGAGE

THIS MORTGAGE ismadethis. . .22nd . . dayof .. . December. .. . ................cciviinnnnn,

19. 87, between the Mortgagor. . . . . . Towell F. Strutz. and E..Louise Strutz, his wife. . .. .. .
............................. (herein “Borrower”), andthe Morgagee, . . . . ... oot it n e
Tand of Lineoln, Savings.and Joan . .. .. e , & corporation organized and
existing under the laws of . . .the. St-ate of.Illinnis ............................................ ,
whose sddressis....... 1400, N. .Gannon. [r.., Hoffman. Eatates. IL. BOI9G ... ... ... ...,
................................................................... (herein "‘Lender’’)
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 . 3887674, .. ................. .
. which indebtednrss is evidenced by Borrower's note dated . . Do, . 22,. 1986 ... ., . and extensions and renewals
thereof (hereir/ ‘Nt te™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner pald. Zue and puyableon . . . .. Dec. 15,.1993........... ;

To SECURE to L<ivict the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witls irircast thereon, advanced tn accordance herewith to protect the security of this Mortgage; and
the performance of the coersnits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowing described property located inthe Countyof ... .GO9K. .. ... ... ...... . State of
Hlinois:

Iot 14 in Block 4 in 72L.H. Kraus Realty Oo's "Heart of

Midlothian" being a resuvodisision of Block 1, 12 and 14 in

Midlothian Gardens, a suir-ision in Section 10, Township 36 North,

Range 13 East of the 3rd Pirircipal Meridian in Cook County, Illinois UM)

oo o

i Permanent tax no.: 28-10-408-023@-1,\

: DEPT-61 RECORDING $13.00
THAG44 TRAN 9078 01/04/87 12:8%:00
MIEO D M EH O L0008

CO0K COUNTY RECURDER

RETURN TO BOX 43

_ which has the address of . . . . . . 14850 Keystone, Midlothian b2 .

5 {Susat} (City) ;’

X Ilinola....... 60445 .............. (herein ' Property Address™); »

Zip Code]

TaGeETHER with all the improvements now or hervafier crected on the property, und all casements, rlﬂl%
appurtenunces and ronts all of which shall be deemed o be and remain a part of the property covered by this Murluum.
and all of the foregoing, together with sald property (or the lensehold estate if this Morigage is on a loasehokl) ure
hereinafter referred to os the V' Property.”'

Borrower covenants that Borrower is lawfully scised of the estute hereby t.nnu.yc(l andt has the right to mortgage,
grant and convey the Property, and that the Praperty is unencumberyd, gxe encumbrances of cecord. Horrower
covenants that Borrower warrants and will defend generally the titly to thg Property against of) clabms and demands,
subject to encumbrances of record. 0 0

na—
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t0. Borowar Nt Relendo oo B e Ly g o Vot o o mosien

tion of amortization of the sume secured by this Mortgnge granted by Lender to any successor in Interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in intercst.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender In excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners. The cavenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors und assigns of Lender and
Borrower, sulyect to the provisions of paragraph 16 hercofl. All covenants and agreements of Borrower shall be jolnt and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) s co-signing this Mortgage anly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of thiv Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, {n} ony notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitfied mafl
addressed to Borrawer at the Property Address or ut such ather address us Borrower may designate by notice to Lender
as provided herain. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address .s Lender may designale by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be de:m:d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav, Severability. Thc state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tacl-roperty is located. The foregning sentence shall not limit the applicability of Federal lnw to
this Mortgage. In the evenl tice any provision or clause of this Muortgage or the Note conflicts with applicable law, such
conflict shaill not affect other provislons of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the privizions of this Mortgage and the Note are declured ta be severable. As used herein,
“‘costs’’, “'expenses’’ and ‘'attorneys’ fees'’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shrlf be furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borroer shall fultill all of Borrower's obligationt under any home rehabilita.
tion, improvement, repalir, or other loan agreeriert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (o )ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 7 ainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls or tiansiers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suborduirce to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) thugeunt of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be suhriitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferec. Borrows e #ill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the Ziansferce, rcasonably determines that Lender's
sccurity iay be impaired, or that there is an unacceptable likelihoo! of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender rhay declare all of the sums secured by
this Mortgage to be immediately duc and payable. If Lender exercises such‘opatipn to accclerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such natirsshall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower 7.5 pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration ot such period, Lender may, withuut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant nnd agree as follows:

17. Acceleration; Remedles. Excoept as provided In paragraph 16 hereof, upon Borrovier's Loeach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any s secured by this
Mortgage, Lender prior to acceleration shall give natice to Borrower as provided In paragraph 12 t7.¢.f specifylng: (1)
the breach; (2) the action required to cure such hreach; (3) a date, not less than 10 days from the date ti'e p=tice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the Qate specifled
in the notice may result In acceleration of the sums secured by this Mortguge, foreclosure by judiclal proceeding, and
salo of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of & default ar any other defense of Borrawer 1o acceleration and
foreclosure. If the breach Is not cured o5 or before the date specified In the notlee, Lender, ut Lender's aptlon, may
deciare all of the suma secured by this Mortgage to be immedlately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary ovidence, abstracts and
title reports.

18. Borrower's Right to Relnatate. Natwithstanding Lender’s acceleration of the sums secured hy this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entey of a judgment entorcing this Mortgage if: (1) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contuinud in this Mortgage; () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contalned in this Mortguge, and in
enforcing Lender's remedies as provided in paragraph 17 hercot. inchuding, but not limited to, rensonable attorneys’
fees; and (d) Borrower takes such action as Lender muy rensonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligntion to pay the sums secured by this Mortgage shall continue
unimpalired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as If no acceleration had occurred.

19. Assignment of Rents; Appolintment of Recelver. As ndditional security hereunder, Borrower hereby nssigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

80050048
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