[Space Above This Line For Recording Data)

MORTGAGE
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THIS MORTGAGE ("Securit. [gslrumentglsgafe%gréHELolﬁmBm

B0 2N . EewmsdtsesiIaNvestiEsnrEnY
ieieenne. (" Borrower™). This Security Instrument is given to.......
, which is organized and existing

under the laws of...."!ﬁF..S‘IA’E..OE..INDIm\IZ\ , and whose address is
216 W, WASHIVGI . AVE. .. PO.BOX..1617,.. SOLITH. . BEND, .. IN..466.34.... (**Lender™).

Borrower owes Lender'tis principal sum of . SEVENTY.. TWO.. THOUSADD.. ANL. 00,100
Dollars (U.S. $...72,000..00......... ). This debu is evidenced by Borrower's note
duted the same date as this Securily Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on(..,/.W; . 1o RO e This Security Instrument
secures 1o Lender: (a) the repay=.¢nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all c{ner sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performiarice of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower dots hershy morigage, grant and convey to Lender the following described property
COOK et retratves ettt e st e st sassanenestestesbesresransesenssbenssnnssassenresenssenees COUNTY, [linois:

PARCEL 1:

THE WESTERLY 37.45 FEET OF THE EAGTI.FLY B84.80 FEET, AS MEASURED ALONG AND
PERPENDICULAR TO THE SOUTHERLY LINE; OF LOT 63 IN COLONY LAKE CLUB, UNIT
NO. 2, BEING A SUBDIVISTON OF PART OF TV EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 16, TOWNSHIP 41 NORTH, RANGL! 16, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN THE VILLAGE OF SCHAUMBURG, il COUNTY, ILLINOIS, ACCORDING

T0 THE PLAT THEREOF RECORDED JUNE 6, 1977 2. DOCUMENT NUMBER 23 954 950.

PARCEL 2:

EASEMENTS APPURTEMANT TO AND FOR THE BENEFIT OF FPARCEL 1, AS SET FORTH
IN THE DECLARATION OF EASEMENTS REQORDED MARCH 23, 1277 AS DOCUMENT
NUMBER 23 860 589.

Dfo
PIN: | 07-16-106-053 uJY
ADDRESS: 870 COLONY LAKE DRIVE
SCHAUMBURG, ILLINOIS 60151

........................... »

which has the address of ......870..Q0LONY.. LAKE.  DRIVE

{Street)

LBO1BL ("'Property Address");
[2ip Code]

(City]
Illinois ...coeues

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrirment covering real property.

ILALINDIS—Single Family—FNMA/FHLMC UNIFORM JNSTRUMENT 68{/ , . 58 Forn 3014 12/83

TM-104
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oo INOEEICI AL CRRY, 5
orrower shall promptly pay when due

1. Payment of Principal and Interest; Prepayment and Late Charges,
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“'Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the cscrow ilems when due, Borrower shall pay to Lender any
amount necess v t make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of 2l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lzader. I under paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit »sai st the sums secured by 1his Security Instrument.

3. Application or Tsyments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be.apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrosver shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations (n taemanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person siwed payment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrows¢ makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligationseured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o Miedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier: to inn Security Insstrument. 7 Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1a’e »ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemepts now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended roverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoup’s and for the periods that Lender requires. The
insurance carrier provid'ng the insurance shall be chosen by Borrower /in:5ject to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, nrrower shall promptly give to l.ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s1a!! pive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insarance proceeds sha’i e epplied to restoration or repair
of the Property damaged, if ihe restoration or repair is economically feastble and Lender's (ecurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, \he: inzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e-.ces; paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender tha: the irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceels "o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-7av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siig’: not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of L2 payments. I7
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschalds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title ta the Property, the leaschold and
fee title shall not 1nerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws br
regulations), then Lender may do and pay for whaltever is necessary to protect the value of the Property and Lender's rigfuts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in ccurt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take acticn under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

62790048
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pLANNEBUNTT! il b SN ipE R

THIS PLanneD Uit DEvivosMment (CPUD”) Riper is made this. ... ... ST ... day of
o RARMERR 19 86 , and is incorporated into and shal! be deemed to amend and supplement
4 Martgage, Decd of Trust or Decd 1o Secure Debt (herein “sccurity instrument”) dated of even date hercwith, given by
the undersigned (herein “Borrower™) 1o scewre Borrower's Note to, TNDIANA TONER SERVICE, INC,.........
........................................ {herein 1 endder™ and covering the Property described in the

870, COLONY, LAKE DRIVE, SCHAUMBURG,. JLLINQIS. 60191 ..........

security instrument and located at. 8./U CULAMNL LAank, DKLV
{Property Address)

The Property comprises a parcel of land improved with a dwelling, which, together with
covenants, conditions . . ...

other such parcels and certain common arcas and facilities, all as described in, SQVEDANLS
and restrictions created by document number 24 060 823, and recorded 8/16/77......

............................................................................................

. . s (Namae ol Planned Uni Development)
(hercin “PUD™).

PLANNED 0T DeEvELOPMENT CovVENANTS. In addition to the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obigrions. Borrower shall perform all of Borrower's obligations under the: (i) Declaration; (ii)
articles of incorpora’iop, trust insirument or any equivalent document required to establish the homeowners
association or equivalent Cntity managing the common arcas and facilities of the PUD (herein “Owners Association™);
and (iii) by-laws, if any, ot rihier rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by 1ae Owners Association.

B. Hazard Insurance. In lie event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the common areas and facilities of the PUD, any such proceeds payable to Borrower arc hereby
assigned and shall be paid to Lendei-io: application to the sums sccured by the security instrument, with the excess.
if any, paid to Borrower.

C. Condemnation. The procceds of any award or claim for damages, direct or consequential. payable to
Borrower in connection with any condemnati'n or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in licu of caridemnation, are hercby assigned and shall be paid to Lender. Such
praceeds shall be applied by Lender 1o the sums-cezured by the security instrument in the manner provided under

tUniform Covenant 9.
D. Lender’s Prior Consent. Borrowcer shall not, ¢xcepe after notice to Lender and with Lender’s prior written

consent, consent to:

(i) the abandonment or terminatinn of the PUD:

(ii) any material amendment to the Declaration, trust(insirument, articles of incorporation, by-laws of the
Owners Association, or any equivalent constituent documenc of the PUD, including, but not limited to. any
amendment which would change the percentage interests of the unil owners in the common areas and facilities of

the PUD;
(iii) the effectuation of any decision by the Owners Association to’terminate professional management and

assume sclf-management of the PUD; or
(iv) the transfer, release, cncumbrance, partition ar subdivision of all o 7oy part of the PUD's common arcas

and facilities, except as (o the Owners Association's right to grant easements for Ltiiitizs and similar or related purposes.

E. Remedies. if Borrower breaches Borrower’s covenants and agreements hsieunder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke a1y remedies provided under the
security instrument, including, but not limited to, those provided under Uniform Coverant 7.

IN WITNESS WHEREOE, Borrower has exccuted this PUD Rider.

At B LA,

SCQOUIT B. KNILANS

—Borrower

-~Borrower
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