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KNOW ALL MEN BY THESE PRESENTS, thst ARTHUR M. BAILES AND NORMA M. BALLES, HIS WIFE

ot the CITY ef CHICAGO , County of COOK , and State of 1LLINOIS
(')0 in order to secure an indebtedness of = SIXTY THOUSAND EIGHT HUNDRED and no/100--- ——
Q Dollars ($ 60,800.00 ), executed a mortgage of aven date herewith, mortgaging to

\ Greativencan Federal Savings and Loan Association, Oak Park, Hlinois,
\S' the following described real estate:

% L.OT 3 IN OWNER'S DIVISION OF LOTS 44 TO 52 BOTH INCLUSIVE IN E,

S~ MANCHESTER NICHOLS ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE

m NORTH 1/2 OF BLOCK 8 (EXCEPT THE SOUTH 29.5 FEET THEREOF} IN CANAL
Y  TRUSTEES SUBDLIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
? THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
~ C ____})_. 2 P.A. 2310 W. SUPERIOR 8T
' CHICAGO, IL 60612
PERMANENT 1INDE. NUMBER: 17-07~100-029-0000 VOLUME: 586

and, whereas, said Asscaclatinn is the holder of aaid mortgage and the note secured thereby:

NOW, THEREFORE., in cedir to further secure said indebtedneﬂ.-i. and as a part of the consideration of said transaction, the un-
dersigned hereby nsaign , tiansfer  and get  over unto said Association, hereinafter referred to as the Association, and/or lta
successors and assigns, all the rent. now due or which may hereafter become due under or by virtue of any lease, either oral or
written, or any letting of, or any (ag:eement for the use or occupancy of any part of the premises herein described, which may
have been heretofore or may be ke Zafter made or agreed to, or which may be made or agreed to by the Association under the
power herein granted, it being the intercicn hereby to establish an absolute transfer and assignment of all such leases and agree-
ments and all the avails hereunder untc t'.e Aassociation and especially those cerlein [eases and agreements now existing upon the
property hereinabove described,

The undersigned, de hereby irrevocabl: appeint the said Assnciulion the agent of the undersigned for the management
of aaid property, and do hereby authorize the Associ \tion to let and re-let said premises or any part thereol, according to its own
. discretion, and to bring or defend any suits in cot=iriion with said premises in its own name or in the names of the undersigned,
a9 it may consider expedient, and to make such repa rs .0 he premisea as jt may deem proper or advisable, and toc do anyihing
in and about said premises that the undersigned might 'z, hereby ratifying and confirming anything and evervihing that the
said Asscciation may do.

It is understood and agreed that the said Association ¢hall have the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtrdness or ) ability of the undersigned to the said Association, dre or to be.
come due, or that may hereafter be contracted, and also toward jie pavment of all expenses for the care and managemaent of said
premines, including taxes, insurance, asseasments, usual and custor »{v ommissions to a real estate broker for leasing said prem-
ises and collecting rents and the expense for such attorneys, agents ard rorvanis ng may reasonably be necessary.

It is8 understood and agreed that the Associstion will not exercise its rights under this Assignment until after default in
any payment secured by the mortgage or after a breach of any of ity roviannts,

It ia further underatood and agreed. that in the event of thre exercise of Jhis sisignment, the undersigned will pay rent for
the premises occupied by the undersigned at Lhe provailing rate per month for eac’t ~oem, and a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every month shall, in' and of itself constitute a forcible entry and
detainer and the Association may in its own name and without any notice or demand. /meintain an sctien of forcible entry and
detainer and obtain possession of said premises. This assignment and power of attorne; ;nall be binding vpon and inure to the
benefit of the heirs. execulors, administrafors, successors and assigns of the parties hereto and 3hall be construed as a Covenant
running with the land, and shall continue in full force nnd effect until all of the indebtedness s liability of the undersigned to the
said Association shall have been fully paid, at which time this nssignment and power of attorney inr!l terminate,

The failure of the Association to exercise any right which it might exercise hereunder shali not >e deemed a waiver by the
Association of ita right of exercise therealtor.

Pl

&
day of:

NESS WHEREOF, the undersigned have hereunto set their hands and seals this. .. .. .{ .« ATH ..

HCEMBER A. D, 10.88

* 9.,
) u_‘_,gs____’m 1 (SEAL) T o L fOeiie 5. o (SEAL)
ARTHUR M. BATLES NORMA M. BAILES

{SEAL) — (SEAL)

STATEOF ' L{t o+, }
. ‘ v
COUNTY OF Dt Py

)

1. ., A Notary Public in

00L8

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT 1
NORMA M. BAILES, MARRIED TO ARTHUR M. BAILES o
personally known to me to be the same person whose name '~ is subscribed to the foregoing instrument, _

she

appeared before me this day in person, and acknowledged that signed, sealed and delivered the anid instrument

an hex free and voluniary act, for the uses and purposes therein set forth.

GIVEN under mmy hand and Notarial Seal, thia { L7 day of L< Qs Vﬁ\bfi , . A.D. 19 &é»

OD‘YY\- Q;L,..,'>.:3"l€—5i(; ’Uf'ﬁuf Py P .

Notary P‘lbllc
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