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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (‘‘Mortgage’”) is

made as of ......... December. Ll-....... 19 ...B0...., by
Initials
............... L o i et et e e ses s e s e s ae e e e e ses e aan reatetarieaaran s btresatatrestirassaareranenennranerannes » DO peErsonally, but
as Truscee under Trust Agreement dated .........cocoeiieninienans , 19 .. ... and known as Trust No. .............. .
............... I ST ot TN PO 1 1 RO PP P U PP
T O OSSP O OO R ST USU PPN eveeees s
corporation,
(:jitts .......... FK...Beachton.Court. Javestors ... ,an Illinods .. e SSTR
limited partnership,
reereneen I e e e nee e e e eheertereetsiesteeenteieente e tereaabeteeateaaeer e natentnenees ,
[ V4 1 74 R PR A N S PO

in favor of First lllinois Bank of Evanston, N.A. (‘‘Meougagee’’), whose mailing address is 800 Davis,
Evanston, Illinojs 60204,

s

|2032% /‘7&-10@//&3/52?

MOTTEAROT OF L.voeiiiiieistisiasissias e is justly indebtcdia i he Monfagec in the principal sum of
_One.Million.Sixteen. Thousand. Twa. Hundred Fifty.ana MNo/T00ths-roxonmnnnnnos
Dollars (5...1.,016,250.00......c.cc..l ) evidenced by a certain PROMISSORY NOTE of even date herewith

{*‘Note’"), made payable to the order of and delivered to the Mortgagee, wheresy the obligor promises 10 pay
the Note, late charges, prepayment premiums and intercst at the rate or rates, al as provided in the Note. The
final payment of principal and interest, if not sooner paid, shall be due on .. JUIY Clal i, .
19...87... All such payments on account of the indebtedness secured wercoy shall be applied
first to interest on the unpaid principal balance of the Note, secondly to any other’svias due thereunder,
thirdly to all other advances and sums secured hereby, and the remainder to principal.

Mortgagor, in order to secure the payment of said principal sum of money and said irterest and late
charges and prepayment premiums in accordance with the terms, provisions and limitations ¢f tliis Mortgage
and of the Note, and the performance of the covenants and agreements herein contained by the Mortgagor Lo
be performed, and also in consideration of the sum of ONE DOLLAR ($1.00) in hand paid, the receipt
whereof is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE,
RELEASE, ALIEN AND CONVEY unto the Mortgagee and its successors and assigns, the following
described real estate and all of its present and hereafter-acquired estate right, title and intergst therein, situated,
Iying and being in the County of ........... Cook. s and State of ......... I1linois ... to wit:

¥65L00L8

ichael D. Stronber
This Instrument Prepared By: M'CT ...................... g ...........

and Shall be Returned to. First Blinois BAKKDUBMIRAUXXNNX. Corporation
Atin: ... Michael.. D..Stronbherg.......

800 Davis URO € 2o 22y
Evanston, lllinois 60204 /Zg; ﬁ//f/ 2‘&— //’ 3/—_ f‘/ﬂf?’ﬂd 7"‘&5’23
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In the event of a defautt under this Moztgage, the Mortgagee, pursuant (o the appropriate provisions of the Code, shatl have an option Lo proceed
with respect 1o both the real property and Collateral in accordance with its rights, powers und remnedies with respect to the real property, in which event
the default provisions of the Code shall not apply. The parties agree that if the Morigagee shull elect to proceed with respect to the Collateral separately
from the real property, five (5) days notice of the sale of the Collateral shall be reasonable natice. The reasonable expenses of retaking, halding,
preparing for sale, selling and the like incurred by the Mortgagee shall include, but not be limited (o, reasonable altorneys’ fees and legal expenses
incurred by Morigagee including in-house staff. The Mortgagors agree that, without the written consent of the Mortgagec, the Mortgagor will not
remove or permit 10 be removed [rom the Premises any of the Collateral except that so long as the Mortgagor is not in default hereunder, Morigagor
shall be permitted 10 sell or otherwise dispose of the Collateral when absolete, worn out, inadeguate, unserviceable or unnecessary for use in the
operation of the Premises, but only upon replacing the same or substituting tor the sume other Coflaeral at lease equal in value and utility to the initial
value and utility of that disposed of and in such a manner that said replacement or substituied Collateral shall be subject {0 the security interest created
hereby and that the securily interest of the Morigagee shatl be perfecied and first in priority, it being expressly understood and agreed that all
replacements, substitwtions and additions to the Collateral shall be and become immediately subject to the security interest of this Morigage and
covered hereby. The Mortgagor shall, from time to time, on request of the Morigagee, deliver to the Mortgagee at the cost of the Merigagor: (i) such
further financing statements and security documents and assurances as Mortgagee may require, to the end that the liens and security intcrests created
hereby shall be and remain perfected and protecied in accordance with the requirements of any present or future law; and (ii} an inventory of the
Collateral in reasonable detail. The Mortgagor covenants and represents that all Collateral now is, and that all replacements thercof, substitutions
therefor or additions thereto, unless Lthe Mortgagee otherwise consents, will be free and clear of liens, encimbrances, tite retention devices and security

interests of others,

The Morigagor and Mortgagee agree, (¢ the extent permitted by law, thai: (i} all of the goods described within the definition of the word
+'Premises’’ herein are or are to become fixtures on the land described in EXHIBIT **A*’; (i1) this instrument, upon recording or registration in the real
estate records of the proper office, shall constitute a **fixture filing”" within the meaning of Sections 9-313 and 9-402 of the Codz; and (iii) Mortgagor is

a recerd owner of thr wnd descri!_)ed_ln EXHIBIT ‘A"

I the Collateral is seid in copnection with a sale of the Premises, Mortgagor shall notify the Mortgagee prior to such sale and shall require as a
condition of such sale (a1 *%» ptirthaser specifically agree (o assume Mortgagor’s obligations as 1o the security intcrests herein granted and (0 execule
whatever agreements and/filirgs are deemed nccessary by the Morlgagee to maintain Mortgagee's first perfected security interest in the Collateral,

Daposits and the deposits oesiribiad in Paragraph 4 above.

28. LIEN FOR LOAM COMMILSI NS, SERVICE CHARGES AND THE LIKE, Sa long as the origina) Mortgagee named on Page 1 hereof is the
owner of the Note, and regardless-of ‘whrther any proceeds of the loan evidenced by the Note have been disbursed, this Morigage aiso secures the
payment of all loan commissions, servic: chiarges, fees to its atlorneys (including in-house staff}, liquidatcd damages, expenses and advances due to or
incurred by the Mortgagee in connection #i*! the loan transaction intended to be secured hereby, all in accordance with the application of, and loan
commitiment issued to and accepred by, one or maore of Morigagor or Mertgagor’s beneliciarics in connection with said {onn, iff applicable.

29, DUE ON SALE OR FURTHER ENCUMZR .NCE CLAUSE. In determining whether or not (o make the loan secured hereby, Mortgagee
examined the credit-worthiness of Mortgagor ands or Maesigagor’s beneficiary or guarantaors (il applicable), found the same to be acceptable and reticd
and continues to rely upon samv as the means of repay nent o1 the loan. Mortgagee also evaluated the background snd experience of Morigngor snd/or
its beneficiary or guarantor (if applicable) in owning and onerating praperty such as the Premises, found the seme Lo be acceptable and rclied and
continues to rely upon same as the means of maintaining the value of the Premises which is Morgagee’s security lor the loan. It is recognized that
Mortgagee is entitled to keep its loan portfolio at current iiaercsyrates by cither making new loans at such rates or collecting assumption fees and/or
increasing the intcresl rate on a loan the sceurity for which is/vichased by a party other than the original Mortgagor and/or its henelicinry (if
applicable). Mortgagor and/or its bencficiury (if applicable} furttel recognize that any seeondury ar junier financing placed upen the Premises, or the
beneficial interesl of beneficiary in Mortgagor (n) may divert funds whislivould otherwise be used 1o pay the Note secured hereby; (b) could result in
acceleration and Toreclosure by any such junior encumbrancer which wduld force Mortgagee 10 take nieasures and incur expenses to proleci ils security;
{c) would detract [rom the value of the Premises should Morigagee comns jnia possession thereof with the intemion of selling same; and (d) impair
Mortgagee's right to accept a deed in lieu of foreclosure, as a foreclosure by 'Mprigagee would be necessury to clear the title to the Premises,

In accordance with the foregoing and for the purposes of (i) protecting Mo r1gapie’s security, both of repayment by the Indebledness and of value
of the Premises: (ii) giving Mortgagee the full benefit of its bargain and contract wiln Morrgagor and/or beneficiary (if applicable) and Mortgagor; (iii)
allowing Mortgagee to raise the interest rate and/or collect assumption fees; and (iv) hesping the Premises and the bencficial interest (if applicable)} free
of subordinate financing liens, beneficiary (if appropriate) and Morigagor agree that if this Parigraph be deemed a resiraint on alienation, that it is #
reasonable one and that any sale, conveyance assignment, further encumbrance or otheriransfer.nf title 1o the Premises or any interest therein (whether
voluniary or by operation ot law) without the Mortgagee's prior written consent shall be an eveat of default hereunder. For the purpose of, and without
limiting the generality of, the preceding sentence, the occurrence at any time of any of the ‘ollowiag evems shall be deemed to be an unpermitted
transfer of title to the Premises and therefore an event of default hercunder:

(a) any sale, conveyance, assignment or other transfer of, or the grant of a security interest i, W' or any pan of the title to the Premises or the
beneficial interest or power of direction under the trust agreement with the Mortgagar, i applicrole;

(b) uny sale, conveyance, assignment, or other traasfer ol, or the grant ol a security interest indany share of stock of the Morigagor, (if 4
corporation) or the corporation which is the beneficinry or one of the beneficiaries under the trust agremnent with the Morigagor, or of any
corporation directly or indirectly controlling such beneficiary corporation;

(¢) any sale, conveyance, assignment, or other transfer of, or the grant of a security interest in, any general marcaership interest of the limited
pastnership or general parenership {herein called the *'Partnership’’) which js the Mortgagor or the ben ficiary; or one of the beneficiaries
under the trust agreement with the Mortgagor;

(d) any sale, conveyance, assignment. or other transfer of, or the grant of a securily interest in, any share of stock<of Lnv corporation directly or

indirectly controlling any such Partnership.

Any consent by the Morigagee, or any waiver of an event of default, under this Paragraph shall not constitute a consent o, o2 woiver of uny right,
remedy or power of the Mortgagee upon a subsequent event of default under this Paragraph.

30. EXCULPATYORY, [n the event the Mortgagor executing this Mortgage is un Hlinois fand trust, this Morigage is exccuted by the Mortgagor, nol
personally, but as Trustee aforesaid in the exercise of the power and authority conferred upost and vesied in it as such Trustee and the Mortgagor
hereby warrants that it possesses full power and authority Lo exccute this instrument and it is expressly understood and agreed that nothing contained
herein or in the Note shall be construed as creating any tiability on the Morigagor personaily to pay the Note or any inlercst, Jate charge or premium
that may accrue thereon, or any Indebtedness secured by this Mortgage, or to perform any covenant, either express or implied herein contained, all
such liability, if any, being expressly waived by Mortgagee and by every person now or hereafter clatming any right or security hercunder, and that to
far as Mortgagor is personally concerned, the tegat holder or holders of the Note und the owner or owners of uny Indebtedness secured hereby shall
took solely to the Premises and Collaternl hereby mortgaged, conveyed and assigned and (o any other securily given at any lime 10 secure the payment

thercof.
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4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY I!INTEREST. ln the event of a default
hereunder, the Mortgage: may, at its option bul without being required so to do, apply any monies a1 the 1ime of deposit pursuant 10 Paragraphs 3 and
3a hercof on any of Mortgagor's obligations contained herein or in the Note, in such order and manner as the Mortgagee may clect. When the
Indebtedness has been fully paid, any remaining deposits shall be paid to Mortgagor or 10 the then owner or owners ol the Premises as the same appear
on the records of the Morigagee. A securily interest, within the meaning of the Uniform Commercial Code of the Siate in which the Premises are
focated, is hercby granted to the Mortgagee in and to all monics at any time on deposit pursuant 10 Paragraphs 3 and 3a hereof and such monies and all
of Morigagor's right, title and interest therein jre hereby assigned to Mortgagee, all as additional security for the Indebtedness hereunder and shall, in
the absence of default hereunder, be appticd by the Mortgagee for the purposes for which made hereunder and shall be subject to the direction or
control of the Morigagor; provided, however, that Mortgagec shall not be liable for apy failure to apply 10 the payment of 1axes or assessments of
insurance premiums any amount so deposited unless Mortgagor, while not in defaull hereunder, shall have furnished Mortgagee with the bills therefor
and requested Mortgagee in writing lo make application of such Funds to the payment of the particular taxes or assessments or insurance premiums for
payment of which they were deposited, accomparied by the bills for such taxes or assessinerits of insurance premiums. Mortgagee shall not be liable for
any act or omission taken in good faith, but only for its gross negligence or willful misconduet.

5. INSURANCE. Morigagor shall keep all buildings and improvements und the Coltineral {defined in I’arm&;ﬁ%{rj
on said Premises insured agains: lass or damage by fire on o so-called “*All Risks®® basis and against such other hazards as may reasenably be reqguired
by Mortgagee, including without limitation of the generality of the foregoing: (a) rent lossAr business interruption insurance whenever in the opinion
of Morigagee such protection is necessary; and {bj flood insurance whenever same is available and, in the opinion of Morilgagee, such proteciion s
necessary. Mortgagor shall also provide insurance coverages with such limits for personal injury and death and propeny damage as Morigagee may
require, All poticies of insurance to be furnished hereunder shall be in forms, companies and amounts satisfactory 10 Mortgagee, with waiver of
subrogation and replacement cost endorsements and a standard non-contributory mortgagee cluuse attached 1o all policies, including 8 provision
requiring that the coverages evidenced thereby shall not be terminated or materially modified without thirty (30) days® prior written notice 10 the
Mortgagee. Mortgagor siall deliver all ariginal policies, including additional and renewal policies, 1o Morigagee and, in the case of insurance about to
expire, shall deliverienev gl policies not less than thirty (30} days prior to their respective dales of expiration,

Mortgagor shall nc. ta's out separate insurance concurrent in form or contributing in the event of loss with that required to be maintained
hereunder unless Mortgag:e i, included thereon under a standard non-contributory mortgagee clause acceptable to Mortgagee. Mortgagor shall
immediately notify Mortgagee vhewever any such separate insurance is taken out and shall promptly deliver to Morigagee Lhe original policy or policies
of such insurance. In the eveat =7 2{cree losure of 1he lien of this Mortgage, or of a transfer of vitle to the Premises either in lieu of foreclosure or by
purchase at the foreclosure sale, 2l iwterest in all insurance policies in Force shall pass to Mortgagee, transfieree or purchaser, gs 1the case may be.

Within ninety (9 days following ib. er d of each fiscal year of Morigage, at the request of the Mortgagee, Morigagor agrees to furnish evidence of
replacement cost, withoul cost to the Mortzrgée, such as are regularly and ordinarily made by insurance companies 10 determine the then replucement
cost of the building(s) and other improvements ~n the Premises,

6. ADJUSTMENT OF LOSSES WITH INSURIL WND APPLICATION OF PROCEEDS OF INSURANCE. In casc of the loss or damage by lire or
other casualty, Mortgagee is authorized: {a) o sedle and-ndjust any clain under insurance policies which insure against such risks; or (b) to allow
Mortgagor to agree with the insurance company or coripani’s on the amount to be paid in regard to such loss. In cither case, Mortgagee is authorized
to collect and receipt for any such insurance monies. Solopsz as: {a) cach lense applicable 1o the Premises is in full foree and effect and each tenam
thereunder is not in defaull and such loss or damage shail n/a resull in the termination or cancellation of any of those teases or give any tenam
thercunder the right to terminate or cancet its lease; (b) no anscren denies liability as to any insured or claiins any right of partlcipation 1 any of the
Mortgagee's securhty: and () this Morigage is not in defaulistaza such insurance proceeds, after deducling therelrom any expense incurred by
Mortgagee in the collection thercof, shall be made available by nd Morigagee for the repair, rebuilding or restoration of the building(s) and other
improvement(sj on the Premises. 1n all other cascs, such insurance proc cosmay, at the option of 1he Mortgagee, be: (u) upplicd in reduction of the
Indebtedness, whether due or not; or (b) held by the Mortgagee and used 10 reimburse Morigagor (or any lessee) for the cost of the repair, rebuilding or
restoration of the building(s) and other improvement{s) on the Premises. 1 7ay event, the building(s) and other improvemeni(s) shall be so repaired,
restored or rebuilt 50 as to be of at least equal value and substantially the sar.c character as prior to such damage or destruction. If the insurance

proceeds are made available for repair, rebuilding or restoration, such proceedssha'l be disbursed upon the *'Disbursing Party'’ (hereinafter defined}
being furnished with satisfaclory evidence of the cost of completion thereof 4ns with architects’ certificates, waivers of lien, conlractors’ and

subcontractors’ sworn statements, title continuations and other evidence of cost ang p2yronls so that the Disbursing Party can verify that the amounis
disbursed from time (o time are represented by completed and in-place work and that sa’d v ork is free and clear of mechanics’ lien claims. No payment
rnade prior to the final completion of the work shall exceed ninety per cent (90%) of the vp *¢ of the work performed from time 1o time, and at all times
the undisbursed balance of such proceeds remaining in the hands of the Disbursing Parvy shall b2 av'east sufficient to pay for the cost of completion of
the work free and clear of Liens. I the cost of rebuilding, repairing or restoring the buildings ant othe: improvements may reasonably exceed the sum of
FIFTY THOUSAND DOLLARS ($50,000.00), then the Morigagee must approve plans end specifcations of such work before such work shall be
commenced. Any surplus which may remain out of said insurance proceeds, after payment of the st of repair, rebullding, restoration and 1he
reasonable charges of the Disbursing Party, shall, a1 the option of the Mortgagee, be applicd on accorar of the Indebtedness or pald to any party
entitled thereto as the same appenr on the records of the Mortgugee, No interest shall be allowed to Mortgag-r.en any proceeds of insusance hzld by the

Disbursing Party.

As used in this Paragraph 6, the term *‘Disbursing Party*’ refers 1o the Morigagee and/or to any titl= insurance company selecied by the

Mortgagee.

7. STAMP TAX: EFFECT OF CHANGES IN LAWS REGARDING TAXATION, If, by the laws of the United States of +.
subdivision thereof having jurisdiction over the Morigagor, any tax is due or becomes due in respect 10 the Note or 1ias ‘Acrigage, the Mortgagor
covenants and agrees to pay such (ax in the manner required by any such law. The Mortgagor further covenanis to reimburie 2iic Morigagee for any
sums which Mortgagee may expend by reason of the imposition of any tax on the issuance of the Note.

toerica or of any siate or

In the event of the enactment of any law of the siate in which the Premises are located imposing upon the Marigagee the payniant of the whole or
any part of taxes, assessmenls or charges on the lien of this Mortgage, or changing in any way the laws relating 1o the taxation of mortgages or debis
secured by mortgages or the Mortgagee's interest in the Premises, or the manner of collection of taxes, so as to affect this Morigage or the debit secured
hereby or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mortgagee, shall pay such tuxes or assessments or
reimburse the Morigagee Lherefor; provided, however, that if in the opinion of counsel for the Mortgagee: (a) it might be unlawful te require
Mortgagor (o make such payment; or (b} the making of such payment might resul? in the imposition of interest beyond the maximum amount permitted
by law; then and in any such event, lhe Mortgagee may elect, by notice in writing given to the Morigagor, to declare all of the indebtedness to be and

become due and payable sixty (60} days from the giving of such nelice,

V6520028

8. OBSERYANCE OF LEASE ASSIGNMENT. As additional security for the payment of the Note and Tor the faithful performance of the terms and
conditions contained herein, Morigagor and its beneficiary or beneficiaries do hereby assign lo the Morigagee all of their right, title and interest as

bl b Lana L2, & nbnml Lo-the ol it Mnrlnm Bl
-

fandlords in and Lo the present leases and all future leases of the Premises. PP
“forTrerontent-ard-te N

Morigagor will not and Merigagor’s beneficiary or beneficiaries will not, without Mortgagee's prior written consent: (i) execute any nssignment or
pledge of any rents or any leases of the Premises except an assignment or pledge securing the Indebtedness in favor of Morigagee; or (ii) accept any
payment of any installment of rent more than thirty (30) days before the due date thereof; or (iii) make any lease of the Premises except for actual

occupancy by the tenaat thereunder.,

Mortgagor shall not and the beneficiary of Mortgagor, if any, shall not enter into or permit 1o be entered into any management contract,
assignment or sublease of any tease, license or concession pertaining to the Premises without the prior written approval of Morigagee having lirst been
obtained and following such approval shall not amend or madify the same without further written approval of Morigagee,

Mortgagee acknowledges that A.H.Windmiller & Associates Inc. is an
acceptable manager for the Premises.
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13. FORECLOSURE: EXPENSE OF LITIGATION. When the Indebtedness or any part thereof shall become due, whether by azcceleration or
otherwisé, Mortgugee shall have the right to foreclose the licn hereof for such Indebiedness or part thercof. In any civil action ta foreclose the lien
hereof, there shall be allowed and included as additional Indebtedness in the order or judgment for foreclosure and sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee including, withoul limitation, expenditures for atiorneys’ fees, including those of in-house
counsel, appr'aiser's fees. outlays for documentary and expert evidence, stenographers’ charges, publication costs, and costs {which may be sstimaled
as to items to be expended after entry of said order or judgment) of procuring all such abstracts of title, litie searches and examinations, title insurance
policies, Torrens® Certificates and similar data and assurances with respect to the title as Mortgagee may deem reasonably necessary either (o prosecute
such civil action or 1o evidence to bidders at any sale which may be had pursuant to such order or judgment the irue condition of the title to, or the
value of, the Premises. All expenditures and expenses of the nature in this paragraph mentioned and such expenses and fees and expenses as may be
incurred in the protsction of 1he Premises and the maintenance of the fien of this Morigage, including the fees of any atiorneys employed by Morigagee
in any litigation or proceeding affecting this Morigage, the Note or the Premiscs, including probate, appeliate and bankruptcy proceedings, or in
preparations for the commencement or defense of any action or proceeding or threatened action or proceeding, shall be immediately due and payable
by Morltgagor, with interest thereon at the rate set forth in the Note applicable to a period when a default exists thereunder, and shail be secured by this

Mortgage.

At all times, the Mortgagor shall appear in and defend any suit, action or procecding that might in any way in the sole judgment of Mortgagee
affect the value of the Premises, the priority of this Morigage or the rights and powers of Mortgagee ttereunder or under any document given at any
time to secure the Indebtedness, Morigagor shall, at all times, indemnify, hoid harmless and reimburse Morigagee on demand for any and all oss,
damage, expense or cost, including cosl of evidence of title and atlorneys' fees, arising out of or incurred in connection with any such suit, action or
proceeding, and the sum of such expenditures shall be secured by this Mortgage, and shall bear interest after demand at the rate specified in the Note
applicable to a period when an uncured default cxists thereunder, and such interest shall be secured hereby and shall be due and payable on demand.

14, APPLICATION 07 NROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure sale of the Premises shal} be distributed and
applied in the followiig orr.er of priority: first, on account of all costs and expenses incident to the foreclasure proceedings, including all such items as
are mentioned in the precer’inz Paragraph hereof; second, all other items which may under the terms hercof constitute secured Indebiedness additional
ta that evidenced by the Moty with interest thereon as herein provided; third, alf principal and interest remaining unpaid on the Note; and fourth, any

excess 10 any party entitled thrievn as their rights may appear.

15. APPOINTMENT OF RECE:v7 « OR MORTGAGEE IN POSSESSION. Upon, or at any time after, the commencement of an action to foreclose
this Mortgage, the court in which sush ucrion was commenced may, upon request of the Mortgagee, appoinl a receiver of the Premises ¢ither before or
afier foreclosure sale, without notice zid v ithout regard 1o the sofvency or insolvency of Mornigagor at the time of application for such reciever and
without regard 1o the then value of the Przmyses or whether the same shall be then occupied us a homesicad or not; and the Mortgagee or nny holder of
the Note may be appointed as such receiver 20 as Motigagee in possession. Such receiver ot the Mortgagee in possession shall have power 1o colleet the
rants, issues and profits of the Premises during th< pandency of such foreclosure action and, in case of u sale and a deficiency, during the full statutory
period of redemption (if any), whether there b= ride‘nption or nat, as well as during any further limes (if any) when Morgagor, except for the
intervention of such receiver or Mortgagee in possesion, would be entitled 1o colleer such renss, issues and profits, and ull other powers which may be
necessary or are usual in such cases for 1he protection, peasession, control, managesmen and operation of the Premises during the whole of said period.
The court from time 10 time May authorize the recciver Or Mortgagee in possession to apply the nel income in its hands in payment in whole or in part
of: (n) the Indebtedness secured hereby or by any order or Jydgnent foreclosing the lien of this Mortgage, or uny 1ax, special assessenemi or other licn
which may be or become superior to the lien hereof or the licaitouch order or judgment, provided such application is made prior te forcclosure saie;

(b} the deficiency in case of a sale and deficiency.

16. RIGHTS CUMULATIVE, Each right, power and remedy confer -ed upon the Mortgagee by this Morigage and by all other documents evidencing
or securing the Indebtedness and conferred by law and in equity is cumalati e and in addition (0 every other right, power and remedy, ¢xpress or
implied, given now or hereafier cxisting, at law and in cquily; and each and every right, power and remedy herein or therein s¢t forth or otherwise so
existing may be exercised from time 10 time as often and in such order as may e aremed expedient by the Morigagee; and the exercise or the beginning
of the exercise of one right, power or remedy shall not be a waiver of the right 12 exercise at the same time or thereafter any other right, power or
remedy; and no delay or omission of, or discontinuance by, the Mongaget in the exricise of any right, power or remedy accruing hereunder or arising
otherwise shail impair any such right, power or remedy, or be constcued to be a walver of any default or acquiescence therein.

17. MORTGAGEE’'S RIGHT OF INSPIECTION. Mortgagee, its representatives, agent’ or participants shall have the right to inspect the Premises at
all reasonabie limes and access thereto shall be permitted for that purpose.

18, EMINENT DOMAIN AND/OR CONDEMNATION. Mortgagor hereby assigns, transfer: and eis over unto the Morlgagee the entire proceeds
of any claim for damages for any of the Premises taken or damaged under the power of eminest dumain or by condemnation. So long as: {(a) any
applicable lease is in full force and effect and cach tenant thereunder is not in default and such taking 72a1! not result in the termination or cancellation
of any of those leases or given any tenant thereunder the right to cancel its Jease; (b) the Premises reguire £ ~air, rebuilding or restoration; and (¢) this
Morigage is not in default; then any award, after deducting therefrom any expenses incurred in the collcctici thereof, shall be made available by the
Mortgagee for the repair, rebuilding or restoration of the Premises in accordance with plans and specificatior s to‘oe submitied 1o and approved by the

Morigagee,

1z alt other cases, the Morigagee may clect to apply the proceeds of the award upon or in reduction of the Indebicanvess, whether due or not, or
make those proceeds available for repair, restoration or rebuilding of the Premises in accordance with plans and spec ficat: sns to be submitted o and
approved by the Mortgagee. In any case where proceeds are made available lor repair, tebuilding or restoration, the provscds «f the award shall be paid
out in the same manner and under the same conditions provided in Paragraph 6 hereof for the payment of insurance procecdscoward the cost of repair
rebuilding or restoration. Any surplus which may remain out of said award afler payment of such cost of repair, rebuildiapcestoration and the
reasonable charges of the Disbursing Party shall, at the option of Morigages, be applied on account of the Indebtedness or paid vo any part entitled
thereto as 1he same appear on the records of the Mortgagee. No interest shall be allowed 1o Mortgugor on account of any procecds ¢, any award held by

the Mortgagee.

19. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS. Morigagee shall refease (in whole or partiatly} this
Mortgage and the lien (in whole or partially) by proper instrument upon payment and discharge of all Indebtedness {or applicable agreed portion)
secured hereby (including any prepayment charges and late charges provided for hercin or in the Note) and upon payment of a reasonable fee lo
Mortgagee for the preparation and execution of such proper instrument as shall be determined by Mortgagee in its abseclulc discretion.

20. GIVING OF NOTICE. Any nolice which either party hereto may desire or be reguited to give to the other party shall be in writing and the mailing
theteof, by certified mail addressed 1o the Mortgagor or 1o the Mortgagee, as the case may be, at the respective addresses set lforth on the first page
hereof or a1 such other place as any party hercto may by notice in writing designate as a place Tor service of notice, shall constitute service of notice

hereunder.

21. WAIVER OF DEFENSE. No action for the enforcement of the tien or af any provision hereol shall be subject 10 any defense which would not be
good and availabie to the party interposing same in an action at law upon the Note.

22. WAIVER OF STATUTORY RIGHTS. Mortgagor shall not and wilt not (nor shalt any beneficiary of Mortgagor} apply for or avail itsclf of any
appraisement, valuation, stay, extension or exemplion laws or any so-called “*Moratorium Laws,”' now cxisting or hereafier enacied, in order to
prevent or hinder the enforcement or farcclosure of the lien of 1his Morigage, but hereby waives the benefit of such luws. Morigagor, for itsclf and ail
who may claim through or under it, including #ts beneficiary, waives any and all right to have the property and estates comprising she Premises
marshalled upon any foreclosure of the lien hereof and agrees that any court Baving jurisdicsion to foreclose such lien may order the Premises sold as in
entirety. Mortgagar docs hereby expressly waive any and all rights of redemption from sale umnder any order or judgment of Joreclosure of the Hen of
this Mortgage on behalf of the Martgagor, the 1rust estate and atl persons beneficially interested therein and cach and cvery person, except judgmenl
creditors of the Mortgagor in its representative capacity and of the Irust estate, acquiring any interest in or title to the Premises subsequent to the daie

of this Mortgage.
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EXIIREE A"

P Hovth 129 tect o1 Pl et South of the South Tie of Pratt Avenue
b the kot 1eet o) that patt West of the West Line ol Ashland
Avenae ol Lot 1 oin Lhe Subidhvision of that part lying last of the Right
af Way ol vhe Chicage and Northwestern Railway Company ol the Norih
Faot 174 o the South East 1/4 ol Secvion 31, Township 41 North, Range
4 Fast ot the Thicd Prancipal Meridian, according to the map thereof
Fecardod sy Gy IR, i Bieok ) oof Plavs, Page 6O,

ALLO

The Fad 4 teet Wi Lot | Maen's addition Lo Rogers Park, being o
Subdivision in Lhie ¥orth 3/ of the North East 1/4 of the South Fast
1/4 ol Section 31, Downship 41 North, Range 14, East of the Third
Pyinei el Mevidian, Tyiag East of Clark Street, all o Cook Counly,

1 inais,
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