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ASSIGNMENT OF RENTS

Know all men by these presents; that LaSalle National Bank as Trustee under Trust Na,

10-39858-09, and not individually of the City of Chicago

{ounty of Coaok and State of lllincis in erder to secure an indebtedness of

One Million One Hundred Fifty Thousand and no/100=m————emo——ee oo DOLLARS ($1,150,000.00

executed a mortgage of even date herewith, mortgaging to DOWNERS GROVE NATIONAL BANK, Downers Grove,

lilinois the following described real estate:

LOTS 1, 2 AND 3 IN BLOCK 2 1N WOLFRAM SUBDIVISION OF BLCCK 8 1IN CANAL TRUSTEE'S
SUBDIVISTION OF THE EAST % OF SECTION 29, TOWNSHIP 40 NORTH, RANCGE 14, EAST OF THE

THIRD PRINCTIPAL MERIDIAN, 1IN COOK COUNTY, ILLINGIS.
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and, whereas, DOUNELS GROVE NATIONAL BAKK is the holder of said mortgage and the note secured thereby;

Now, therefore, in ordirite further secure said indebtedmess, and &y a part of the consideration of said
trantaction I hervhy zell, assign, transfer, let, desise ond :xt over unto the said DOWHERS GHOVE
MATIONAL BANK the possession of sné all the rents, issues and profits now due and which may hereafter become due
under or by virtue of any lease, vhother written or verbal, or any letting of, of any agreement for the use or
cccupancy of any part of the premises ficreinbefore described, which may have heretofore or may be hereafter made

> or agreed to, or which may be made by tlelassignee hercin under the power herein granted, it being the lntcntxaﬂ“"
\ to hereby establish an abselute transfel and.assignment of all such leases and agreements and all the avails *

' rhereunder untc the assignee herein. o '"; :
And T hereby irrevocably appuinc-the 4aid DOWHERS GHOYL RATIONAL BANK _ as : dhcn| lor Lhe"~’

management “of said property, and they may let and re (et said premiszes vr any part thereof - accurd;ng,to their

oun discretion, and they may bring or defend any s4uyts in connection with said premises in their ¢dwm-nake or in
any and all names, as they consider expedient, and miy make wuch repair< to the premises as they canbider .
elpvdleul and they may do anything in and about said premines that 7 might do, hereby ratifying and i
confirming anything and everything that _m __attorrey may e,

.

Said avsignee and atterney-in-fact shall apply the procved o caid Luilding first in payment of the
Y opaxes and operating expenses and thea on account of the principad” oid interent af indehtednes.,, and on acconnt
of expen.es nf toreclosure or other legal actions which might aeife fbw vietur of the teem, of the moctjage

heretofore referred to.
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Ihis asuignment and power of attorney shall only be operatiex in the avent of a defauii in lhr paynen' gr
the principal or interest secured by said mortgage, or in the eyent of a breach of any of thi ,uvenant in caid”
mortgage contained, and in the event of a foreclosure of the mortgage heretofore referced to, Lhr=NOWNERS GROVE
NATIDNAL DANK, or its duly authorized agent, may and can proceed under this assignment of rent, ‘in‘lieu of the
appcintment of a receiver for the premises, and it or its agent shall have the same power and rights as a
receiver would have if appointed by virtue of the terms of Lhe mortgaye.

And this assigement and power of attorney shall continue in Full force and effect until the indebledness
secured by said mortgage, including interest and advances, have been duly paid at which time this assignment
and power of attorney shall terminate.
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This sqreement shall be binding upen and inure to the berefit of the heirs, executors and assigns of thei 

parties hereta, and shall be construed as a covenant running with the lang, Cer
e

Given under _ 0y hand and seal this 95-'4/ tgz’;ay Of_'M'//’('{l/ , A.D. Igg

LasSalle Natrional Bank as us e de'r Trust
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county or  -YOE

Kath Dreps .
1 NV Pare. a Notary Public in and far said County, in the State

ik M LBSILTANT AFCRETAN

aforesaid, DO HEREBY CERTIFY that JOSEPH W. LANG yvier prrinenT TR £

personally known to me to be the same persong/- whose name &~ subscribed to the foreguing Instrument,

appeared before me this day in person, and acknowledged that Er.‘; signed, sealed and delivered the spid
Instrument as d’{‘:'(_s' free and voluntary act, for the uses and purposes therein set forth, including the

release and waiver of the right of homestead.

4 !
Given under my hand and Notarial Seal, this é’-"? day of r(gt’_’.“_fv..a-#vc:' , AD., 19 (’
N
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{}.fé‘cff'fiu,ii”a A e e
Notary Pub]{id
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My Commission Expires on ..
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LOAN NO.
ASSTGNMENT OF RENTS
Main & Curtiss, Downers Grove, IL

DOWNERS GROVE NATIONAL BANK

Property
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