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ASSIGNMENT OF LEASES ADIT RENTS

THIS ARRIGNMENT mnadn nr of  December 26, 19860y Nank of Navenswond,
not persopnlty, dnt ns Frostee opder Trost Apreement dnled  December 15, 1986, nnd

Poown ng Trnst No., 25- 8229 (the "First Parte™ and ELUGIN PARTHERSING,, n nmlrlm"hlp
orpomized and existing porenant Ao the Inws ol the Riate of Minels I’"I‘minmﬂhlp“) to
RATN OF RAVENSWOOIY, an Wlinoir Danking Coporntion (", epler™,

WREREAS, Partnership, nn eobe benefiecinry of Ahe Trusty ins co-made and

hne enred Tirst Pty Lo dellver to Lender Dhelr prontisrory note (he "Hote™ Ip the
prineipal sum of Four Hundred Eiahty Tight Thousand Eight Hundred Dollars and no/100

(5438,800.00)
WHEREAS, Pavtnership Ins forther emized the Firel Poety to deliver e
Trmt Doepd thie "l"l"! Deed”} fa seewer Ahe Hote, which Trust Tiend eonveys (he
premices (the ©P) eapises™) deseribed i Fxhibit A hmnln: nil

NEZ =

WIELEAR, the aytnraship and Ahe Fhet Party eelnnfter aomethnes
colleetively ealled the “undersipned”) nre desirons of Toeiher seeurtng the Mote and the
telelit s Alerehy Seltred, e defined in the Trast e,

%7

HOW, THEREFORES the undersipned, for snd in eonstderntlon of these
precente and he mtunl ngrecments hereln eontnined nnd ne fuether and adlitionn!
gecmity to Lender, nnd in eonsiderelion of the mnn of ONE DOLLAT (49,00 ta the
telersigned o hmlrl pabd, the reeciplaspereol I ecebye neknawledied, docs lierehy rell,
nezi nmd drnnsfor anta Lendor nll tensos of fhe Premines, or mny pad theenf, lnpnlhm
with nll the tents, iznes it prolite nod e nnd wlich may berenfter I-m-mnr hin
nider or by virtnn of nny lepre, whother wiiften or verbal, or any letting of, or of
ny “!'”‘f‘m"n! for the nee or ocenpnney of 1he /By emices or any port thereof, whieh
miv have heen hevetofore op mny he hevonflor” pisio or nmvmi to or which mny be
mnde o ngreed 1o by Lender under the powers Lesein granted, topelheor with nll
portnmties of nny of e fovepgaime, 3t belnpg e Intotiomy hereby ta patahilizh an aleolote
trnnfer piad ne fpmn.*n! of all the said tenren and ngeeemestznnd all (e nynila therenf,
to Lender, nd Partpership does hereby oppobd frcevoenbly Simater 2 tyus nng ‘nwini
nllorney in Ha nmine amed ctend nnd the Flist Party hreby nilissizen Lemtor (with or
witheut Inking porsession of the Premites), 4o Tenze op ot ol arCane portlon of 1he
Peemises o any prety or pacties ot eneleventnd pnd o =ieh Sepm, it diseretlon ne
iomnv dnter rnhw aned to eolleet nll of enbl nunite, vents, e ad pratbiecarinigg from
ny m-nminp ntonny time hievealter, snd nll now e, o n.ni mny heroalte Leeome due
neler enel nned nll of the Teases and ngreements, wiitten o verlind, o olber _tepaney
evitling or which may hevesfter exisl op the Premizes, with the spime dighis fog power .
nil subfeet Ao Athe anine Sinmnnilies, cxonerntion of abHily and vielde ol recourne pd
indermmity pe Lender wonlit have upon it posteaston of the Premisen pirsnnnt o
Ihee provisions herelnnller sel Torth,

é———
17.a.b0°"“8

The undereigned yepresenl and apree that o venl hag been or will he paid
by any person In possessian of any portion of The Premines Tor more Than one instalnent
in ondvanee and that the paystent of none of Ihe rents io neerae for v portion of
nriedd Tremines hns Leen or will e wnlved, relenned, fedueed, or diresinted, or alherwlsn
direhmped or compromisnd by the nnr'mriuuml. The undersipned walve sy right of
eetoff npninnl v person in porresaelon of nny partan of the Premisen, the mnelerdlpned
mprree ol 1o make nny ofher or hinther nesigionent of the vents or proflle or lensee
priot 1o the relense of thin Assipniment,
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Nothing heretn contained shall be constrund ne eonctiiuling Lent'nr n
"mortgapee o porsesston” in the nabsenee of the (aldier of aetunl nossession of the
Premizes hy Lender porsuant to the provisinns hereinnfter eonlnined,  In the exerelse
of the powers herein geanted v Leoder, ao Habililv shall e psserted or enforeed
neninst Lender, all sueh linbility beinr expressly waived am! released by the nndersigned,

The nnetersigned fiether naree to rxeetile and deliver hinmedintely upon
the request of Lender, alt such further assurnnees mnl nesignments in the Premises ns
Lender shall from \ime to thine repsonablv rogoire,

Atthengh it js the intentlon of the pactics that this nssipnment 18 n present
nesippmnent, {t is expressly understood and nureed, nnvihing hereln contnined 1o the
rontenry potwithstnmding, that Lender shall not exercice any of the pights and pewers
confrrred npon iU hereln amth and aless there shnll oceur, an Fyent of Defanlt as
defined in the )Wote or Trust Deed and nothing heypin containgd shall be deemed (o
nffeet or impal oy rights which Lender imay have wnder 1he Note amd ‘Trust Deed or
miw other instruniesd herein or thereln mentioned,

In nny erse nowhich ander the provigions of the Trust Deed Lender has
n right to institute foreclisiee proveedings, whothor hiefore ar aflter e entire principal
st secured thereby s destared to be fimmedintoly dae, ar whether hefore or afler
institntion of legal procerdings th foreelose the Hen (hereol or hefare or aller snle
thereunder, Torthwithy upon deimgind of Vender, the ondersigned sgree 1o sorrender 1o
Lender mud Lender shall he entitled tostnice netanl pessession of the Premises or npv
parl thereol personally, or by ite agen's ar attorese, swd Lomder o Sis diseretion mny,
with or without foree at whilt or withenlproeess of w, enter upon ad Inke mied
muintin possession of all or any part af the Premitzes, lopether with all the Qoewments,
honles, reeords, papers and acconnts of the wtersivned or thep owner of the Prepises
relntipe thereto, mnd may exelude the andeididned, (s neenls o =erennts, wholly
therefram nnd may as atlacaey in fael or apent of 4ve Firsl Party, or in its own nmine
imeder the powers herein geanted, hold, operate, mosape med control the Premises ane
condnet the husiness, if any, therenf either peesonnlle o he ite agents, with full pewer
to wme sueh mensires, lepal of enuitnbley ns in iie Mserctian-or in the iceeetion of its
sneeessorg or nssigns may he deeined proper or neeesmiry Ao epfores the pavinent of
seenvity of the nveils, rents, isaes nnd profite of the Premieds etudine naelions for
the reeavery of renty aelions in Toreible detainer nnd notions in disirees of renl, herehy
granting full power and nuthority to exorelse raeh nnd everv of theskiphits, privileres
nord powers herein granted al anv times heyenftor, sl with el powsrdn ennee) or
terminate any lease or sublepse for anv eanse or on any gronnd whivh wontd entitie
Me mdersipned 1o eanerl the same, 1o eteet Lo disaffirm any enae o sollense mnde
prior 1o or sabsequent o the Trust Deed or sobordinnted Lo e tien thereof, 1o make
all pesnsenry or proper repairs, deeoraling, renewnls, renherments, nlferations, ndditinns,
hettrements and fmprovements to the Premives Bt may soem fudielous, in its diserotion,
to-insure and reinsure the snme for alh visks ineidental to Lender's posseslon, onerption
e mnnngement therpofl amd to recrive nll sueh nenile, renls, issiee anid nrofits,

Lender shall not he obligaled {a pe~form or diccharge, nor does it hereby

undertake to perform or discharpge any nhlinnlim‘ﬁ«h Hnri'rs liphili!_v tnder mirv lonses or
rental apreements relnttng 1o the Prendses, and mu(i-n‘r:Lr PR st antt does horeby

ngree ta Bndemify and hold Lendee inemless of and Trom anv and ald tinlitite, toss or
dnmnee which it mny or mipht ineoe awder anv denmen or under or by rensen of the
nesipninent thereol nd o and Trom sny nnd o1l elniios and deimands whnteseyer whieh
mny be asserted apainst it by renson of any plleged ohlientions or underinkinrs on ‘s
part to perforin or discharge nny of ihe terme, covrnnnts or nareeinents eapipined In
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anid Ienaes,  Shanld Lender incur any sueh Jinhility, loss or damage, under salt Lenses
or under or by renson of the assipniment tiereof, or in the defense of nny clnlins or
emnmla the nnrlmmpnml nerees to reimburse Lender for the amount therenf, Ineluding
diveel eosts, dreel expenses and rensonnble ptharney’s fees, immediately upon demane,

.
Bl

Lender in the exerelse of the rights nnd powers eonferred unon it by this
assipnment shall hryve futl power to nse and apply the nvnils, rents, issues and prolits
of the Premises angd to the pnvment of or on necoint of the l’anwinrr, in sieh order
ns Lender may determine:

(a) To the paviment of the onernling expenses of the Premises,
hwludlng cost of wanngement and leasing therpof Twhich shatl inelurde
reasonable compenention to Lender and s agent or nggenls, i manngement
he delepated to nn ament or npents, nand it shnll plen Inelide lense
eatmnisaions and olher compenention nt) expentes of seeliing ) procuring
teanhts and entering into lenses), ta estahlish elnims for damnees, if nnv,
and (1) Ay preminms on nsueance hereinnhove mdherized;

{hy %o the pavment nf taxes and gperinl nssessmeds now due or
which ny Yepeafter breome due on the Deminises

(o) 'To the Havinent of all reprirs, deeorating, renswnls, replneemnnts,
alterntions, addities, or belterments, and hupravements of (he Prenises,
inelndiag, mlhm" limdtetion, the vost feom Lime 1o time of instaling or
replacing sneh fixiures, ....m':hinpf* nit wnupmnnl therein, and of nlnmup
the Premices I sneh eomliifons ns will, in the reasopable helrment of
Lendor, mmnke it rendily reninble:

(N Ta the payment of anviidehiledaess Hereby Seewred, s defined
by the Trust Deed, or nny deficfency/wiich mav resnlt from anv foreclosore
enle,

The wndersigned further sperifieally and fiveroeably athorize and Instroet
ench aned every present and future lessee or tennnt of (aedwhole of anv parl of the
Premises and to pay ol uspaid rentat npeeed upon i anvtepaney to Lender upon
reeript of demnand from Lemler to pay the same,

I is understood pnd npreed that the provisions set forth je this nsslmninent
herein shall be dermed a speein) remedy given to Leuder, and shall” pot” be dermed
rxelntive of any of the remedies pranded in the Trost Deed, bul <hall 0o Heeimed an
ndditionn! remedy and shall he cmnninlive with the remedies therein geantert npd
elaowhere granled inoany instrment seenring (he Hole, all of whicl reimedies shall he
enforecable vmwnrtmlllv ar sueceessively,

Whenrver  the  word  "undersigned” b5 mentioned berein, il is hereby
muteratand that the sanme fneludes niid shall be binding upon sneeeeeors and  pseions
Ginehuding sueeessors by consolidation) of the undersioned, nd any parly or parties
hoteHug title to the Premizes by, throueh or ander Ahe gdepsinnen), Al of the rinhis,
power=, privileges and inmmities heveln greanted mnt nxsigned 1o Tender shnll also inure
1o s specessars nnd nesigng, inelwding all holders, from time 1o thine, of {bhe Note,

.

I in oxprmsly tnderslond that po judmment or deerer which mav he eplered
o nny debl secired o intesdded 1o be seewred by the Trast Deed <hall onceale tn
nhrognie or lessen lhn elfeet of this fnntrament, bat thal the snme shall contiye in
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fiM foree and effoct until e payment and disehnrpe of nav and all Tndebindness Nerehy
Secured in whntever formn the =ald Idebledness Mepehy Seeured mmay be antil the
" Indehtedness Herehy Seenred ehnll have heon podd in foll and all bills inenreed by viclie
of the nuthority herein eoptatoed bnve heen fully prid ont of ronts, izmees ant profits
of the property, or by the undersined, or wtd) coeh Hime s this instrament may be
volitnrily relensed, This instrament sha)l nizo cemnin i full foree and effect during
the prndeney of any foreelosure proeemlings, hoth hefore and afier sale, antil the
itmnnes of A deed puesornt to o loreelosies deeree, pnless the fndebledness is fully
snticfied hefore the expitation of nny period of redemntion,

ANl oblientions and ndertakings of e andersigned hierein shall be joint
nivl snveral,

This Asssignment is execated by Hank of Navenswoor, not personally hnt
solofv ns Tingien, nforpsaid, AN eavenanis nnd contitiont to he performed hereunder
by enid Firg! Farty nre onderlaken by 0L solely ng ‘Trustee as aforesnid and not
individuatle, and o personnt linhility shnit b asaerted or be enforeed apninst spid Firsl
'nrty by reason of nny of Ihe covennnle, <intements, representations or warranties
eoninived in this Asciinment,

IN WITNERS WIHERFEOF, the nndersiened hnve exeeuted this Assignment
n= of the dny nt venr Birst nbove writton,

RANK OF RAVENRWOOD,
nol personntly hut ns ,
Truslrp ns aloresnid /,

iy Mm, S%
ATITST:

équf/;j, o Tilire,  Vice President

Tiler _ Land Trust Officer

CLIIN PARYNERSDLP
By: Sterli

e

Its Presid%

‘J‘mn.{__ N

Ry

e e e ke R e s et s e

I‘MU Weq’ trvlng Park Rond
Chicngo, Nitnois 60613
327-4700

12220048

Jovaestment Corp.
14 p




UNOFFICIAL COPY
37007/ 2|

SIATE DF ILLINOIS )
)
COUNFY OF CO DK )

tl
Lo unders*vg'ﬁc"lnrv Pabstie, iy nnd for snid Connty in the State aforesnld,

do hereby vr'rtifv 1hni B ) Martin S..Edwards. . Rpnk of tavenswond ant

Eva Higi  _  of anid Nunk, who are pereopaily Fnown tn e lo he the same
prisons  whose WAINes  are '*uh"wihml to  the  Torepolng  Iestrnment  as soeh
Vice President o Land Trust Officﬁff"‘nr‘t"lw‘lv, nppeared hefore me this dav

in prreon and acknowledged thni hey sipned and delivered e snid instemment as thefr
own Tree and volintary net and ns the Tree and votuntiney net of anid Itante, ns Trostee,

ns nfaresnid, Tor the vees and purposes theredn eot Torthy aod e anid o0 a Trust .Officer
thon smdahierein acknowledped that diny as enstodinn of the corporate sonl af snid Tk,
ddid nffix e _ecorporate sent of snidd Bank o said inclrament, as lﬁﬁrnwn free and
voluntnry act spd as the free and voluntary net of enid tank, ns Trustee as aforesnid,
for the pses nixd prposes therein set Torih,

GIVEN ander my hand and Hotarial Real 1his 2&:5}12 tiny of H):gﬁﬁ&mlzer N

1982,
1986,

_,(_I}Mf!w{euﬂ )/\ ffu(/dm\___. '
(

Notare Publie

Commission FExplres:

AR
) @
=}
o
(=
=}
STATE OF ILLINOIS ) . =)
)35 S
COUNTY OF C 0 0 K} »
l, _the undersigend _ , Nolary Publie, in and Tor said County, in the
Statn nforesnid, To hereby certify ihnt _y personall known to e to be

the same person whose name Is subscribed fo the foregoiom insteoniast as genernl
prrtner of Elgin Uartnership, apoenred hefore e this day in person miad neknowledeed
that he signed nnd delivered the =nid instroment as hiz free and volondnesy et and ns
the free and volimdary acl of said Partnership, Tor the uses ol purpnses thereis set forth,

Civen under my hand and Notarial Seal Lhis 30 dny of D&c‘embg;Q}ﬂRﬁé.

ot u st

Notary Public, State of llinols ‘
My Commission Expires 6/30/80 : { Notarv Pihlic

Commission Fxpires:
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EXHIBIT A

Parcel 1: Lots 1601, 1602, 1603, 1604, 1605, 1606, 1607,
1608, 1609 and 1610 in Block 1600 in Kennington Square
Second Addition, being & subdivision of part of the
Southeast 1/4 of the Scutheast 1/4 of Section 7,

Township 41 North, Range 9, East of the Third Principal
Meridian, according to the Plat thereof recorded on July
15, 1986 as Document Number 86-294465.

Parcel 2: Easement for ingress and egress for the benefit
of Parxcel 1, as set forth in the Declaration of Covenants,
Conditiuns and Restrictions recorded as Document Number
25442191, wodified by instruments recorded as Document
Numbers 26573744, 27281858, %.CU0"1 7 and as amended
from time to_zime, o

HIGHOOTY ALNNGD NOOD
TELLOO—LO—n Y # BhoTH
86:50: 97 L08/90/10 bOOT NvMl SCeDMl

86° 214 INIQUOORY 10-Ld3G




