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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on ....DPecenber. 29, .. ... . . . .. .. , 19, 86,
The mortgagarys ... RIehand Fo TUGCL. L e i e e
{(“Borrower™). ‘This Security Instrument is given to ... . THE FIRST. NATIONAL BANK OF CRICAGO .. .. |
which is organiZes-and existing under the laws of .. ... ... THE UNITED STATES. OF AMERICA ... ... ..
and whose address 5. ......... ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS. 60670, ... ... ..
(“Lender”). Borrows( owes Lender the principal sum of
....Pne Hundred g7d,)Seventy. Thousand Dallars. ... ....un ittt enein i ieieaainnerasnsn
Dollars (US. § 170,000/ ........ ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (“Note™), v hich provides fur monthly payments, with the full deb, if not paid earlier, due und pay-
able on . .December .29, .2236. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest/and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under parugioph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenanis and agreements sonder this Security Instrument and the Note. For this purpose, Borrower does
herecby mortgage, grant and convey t¢ Lender the following described property located in .................
County, llinois:

LOT 6 AND THE EAST 6 INCHES OF “IE NORTH 125 FEET OF LOT 7 IN LAFLIN
AND LOOMIS' SUBDIVISION IN BLOCK 20 IN, CANAL TEE'S SUBDIVISION OF THE
WEST 1/2 AND THE WEST 1/2 OF THE NO2XTH EAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE !4 EAST OF THE TRIRD IRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS.
L~ .
) -
O~/ —< %55
(7
PERM TAX NO. 17-17-114-021-0000 }/
which has the address of . 1313 W, JACKSON BLVD. . . . ... . CHICAGO, .. . ........... .
(Stroet) {City)
lilinois .. .60607 .. (“Property Address™});
{Zip Code)

TOGETHER WriTH all the improvements now or hereafter erectedd on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Sccurity Instrument as the “Property™

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—single Famity—FRMA/FHLMC UNIFORM INSTAUMENT FORM 3014 12/63
DEL 1558 (R-6-84)
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‘If Lender re uirUNQsEﬂEe al QJAL_&:Q @Eg red by this Security Instru-
thewhsufancedn etfec

ment, Borrower shall pay the premiums required to maintain tdintikbuchaiméds the' require-
ment for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
faw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
lender shall'give Borrower notice ot the time of or prior 1o an inspection specifying reasonable cause for the inspec-
tion.

9, Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking ol any part of the Property. or for conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender. ‘

In the event of a total taking uf the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: &s) the tatal amount of the
sums secured immediately before the taking, divided by (&} the faie market vilue of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property 15 abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the
date the notice is given, Lender is authorized 1o collectand apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds o prineipal shall not
extend or postpune the due date of the monthly puyments referred to in paragraphs tand 2 ar c{:unge the amount
of such paymenits.

10. Boriov er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or madifical’on of amortization of the sums secured by this Security Instrument granted by Lender to any
suecessor in interescof Borrower shall not operate to release the linbility of the origingl Borrower or Borrower's
successors in interest Lender shall not be required to commence proceedings against any successor ininterest or
refuse to extend timy fo) payment or otherwise modify amortzition of the sums secured by this Security Instru-
ment by reason of any dCmand made by the original Borrower or Borrower’s successors in interest. Any furbear
ance by Lender in exercisingany right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
11. Successors and Arsizgns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Iastrument shall bind and benefit the suceessors and assigns of Lender and Borrower,
subject to the provisions of paragiaph 27, Barrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security dnstroment but dues nut execute the Nate: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Burrower’s interest in the i"ru]mrty under the terms of this
Security Instrument: (b} is not personally obligated to pay the sums secured by this Security Insinnent; and (¢)
agrees that Lender and any othier Borroweodnay agrec (o excend, modify, furbear ar muke wny accommuodations
with regard 1o the terms ol this Security Tndteument or the Note without that Borrower’s consent,

12, Loan Charges. {fthe loun secured by tsis Security Insteument is subject to o law which sets maxiniem
foan charges, and that law is linally interpreted so oo the interest or other loan (:dm'gf:s collected orta be collected
in connection with the loan exceed the permitted limits, then: any such foan churge shall be reduced by the
amount necessary Lo reduce the charge to the permivtd Gmic aud (] any sums already collected from Borrower
which exceeded permitted limits will be relunded o 2orrower. Lender nmﬁ' choose to make this refund by reduc:
ing the principul owed under the Note or by making a diredt payment to Borrower. I a refund reduces principal,
the reduction will be treated as @ partia)l prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If ecnicrinoent or expiration of applicable laws huas the effect
of rendering any provision of the Nate or this Security Instrumenyuynenforceable according to its terms, Lender, at
its ophtion, May require inmediate purmcnt in Full of wll sums sedyded by this Security Instrument and may invoke
any remedies permitted by paragraph 141 Lender exercises this detion, Lender shall take the sieps specified in
the second paragraph of paragraph 17,

14. Notices. Any natice to Borrower provided forin this Security fastrument shall be given by delivering
it or by mailing it by first class mail unless applicable law reqoires uscofanother imethad. The notice shall be
directed to the Property Address or any other address Burrower designatdsi by notice to Lender. Any potice (o
Lender shall be given by first class mail to Lendec’s address stated herein orapy other address Lender designates
by notice ta Borrower. Any notice provided tor in this Security Instrument !-&h'di(‘,“,‘ deemuod to have been given to
Borrower ar Lender when given as provided in this paragraph.

15. Governiag Law; Severability. This Secarity Instrumient shaldi be governed by federal Lkov and the
fuw of the jurisdiction in which thie Properny s located in the event thit aoy provision coclause of this Security
Instrument or the Note conflicts with applicable Low, such conftice shadl not alfect sther provisions of this Securily
Instrument or the Note which can be given offect withowt the conflicung provision. To ted el the provisions of
this Security Instrvment and the Note are declared ta be severable,

16. Borrower’s Copy. Borrower shall be given one conforined copy of the Note andaaf this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifull orany part of foe Property or
any interest in itis sold or transferred (urif a beneficsad itecest i Borrowesss sobd on transferred and Borrower is
ot a natural person) w ithout Lender’s prior wiiiien consent, Lendes may, an it Opinn, reguire immediate pay-
ment in full olfali sums secured by this Security Instrument. How ever, this opton shull not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shull give Borrower notive of acceleration. The notice shall provide a
perivd of not less than 30 days trom the date the notice is dehvered ar mailed within which Borrower must pay all
sums secured by this Security Instrument. If Bareoseer fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secoarity Instrament without further notice or demand on Bor-
TOWUCTL

—

18. Berrower's Right to Reinstate. I Borrower meets certain condivons, Borrower shall have the right
to have enforcement of this Security fustrument discontinued at any Gue prior o the varlier ol (a} 5 days {or such
uther period as applicable haw may specify for reinscutemernt? before sale of the Property prrsuant to any power of
sale contained in this Security Instrument: or {b) eatry of a judgmen enfarcing this Scecurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleration oceurved; (B) cures any defanlt ofany other covenants oy agreements; (¢} pays all
expenses incurred in mlfurvinf.; this Sed urity Instrument, including, but notlimited to, reasenable attormeys' lees;
and (el) tokes such action as Lender may reasonably requine (o assate that the Tien of this Security nstrament,

Leader's rights in the !’rnpvlly and Bortower’s obhhigiation to pay the sums secured by this Security lastrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ubligations secured
hereby shall remain fully effective as if no aceelesation had ocvurred. However, this right ta reinstate shsll not
apply in the case of acceleration under parageaphs 13 or 17 ’

0ELL00L8
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RIDER TO MORTGAGE 3
Neighborhood Banking Division
(Residential)

This RIDER TO MORTGAGE is made this 29th day of December,
1986 and is incorporated into and shall be deemed tc amend and
supplement the mortgage of the same date ("Mortgage") given by
the undersigned ("Borrower") to secure the Borrower's Note
("Note") to The First National Bank of Chicago ("Lender") of the
same date and covering the property described in the Mortgage
and located at:

1513 W. Jackson Blvd. Chicago, Illinocis
" {Property Address)

I. Amortizecion Period

buring the Awortization Period, the changes in the Mortgage
made pursuant to tlie amendments set forth in Section I of this
Rider are hereby deierzd,

During the Amortization Period, as defined in the Note, the
Note provides for an initial interest rate of 8,25%. Section
1I(3) of the Note provides fcr changes in the interest rate and

the monthly payments, as follows:

IT(3). INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) GENERAL.,

The interest rate I pay will chengs based on
movements of the Index (described urn Section
II(3)(C)), rate change limitations {(duscribed in
Section II(3)(E)) and carryover (described in
Section II(3)(F}).

CHANGE_ DATES.

The interest rate I pay may change on the first
Change Date and on every January 1 and July 1
thereafter. Each day on which my interest rate
could change is called a "Change Date". Since
interest is collected in arrears, the amount of my
monthly payment may change on each February 1 and
August 1 after the first Change Date,
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Beginning with the first Change Date, my interest
rate will be based on an Index. Although the
Index value on the first Change Date cannot be

predicted, the Index value as of the date of this
Note is 5.76%.

The "Index" is the monthly average yield,
expressed as a percent per annum, for six month
certificates of deposit (CDs) traded in the
secondary market, as published in the Federal
Reserve's statistical release H-15 and the Federal
Reserve Bulletin and as available from the Lender
and the federal Reserve Bank of Chicago. The new
rate for each six month period will be based on
the most recent Index available at the end of the
month preceding the Change Date. If the Index is
n¢ longer available, the Note Holder will choose a
na index and will give me notice of this choice,

Subject to Sections II(3) (B} and (F), rate
decreases in my interest rate due to decreases in
the Index wiil be automatic. Increases may be
delayed at the Note Holder's option.

CALCULATION OF GiAlCES.

Before each Change Date. the Note Holder will
calculate my new interest rate by adding 2.1

percentage points to the Index. The Note Holder
will then round the result ¢f this addition to the
nearest one-eighth of one percert: (0,125%), apply
the limits in Section II{3) (E) &nd *then apply the
carryover., The result will be my new interest
rate until the next Change Date,

With each interest rate change, the Note No’der
will determine the new amount of the monthiy
payment necessary to repay my lcan in
substantially equal payments by the maturity
date. I will be notified of each change in my
interest rate and loan payment in accordance with
Section IT(3) (H).

0EtL00L8




o MNOERICHALGQRY

. On the first Change Date, the interest rate will
" not increase or decrease by more than two (2}
percentage points. On any Change Date after the
first Change Date, the interest rate will not
; increase or decrease by more than one (1)
! percentage point or by less than one-eighth of one
(0.125) percentage point.

v w U

My interest rate will not increase by more than
b five (5) percentage points over the initial rate
‘ in effect as set forth in Section II(l) above.

(F} CARRYOVER,

Starting with the first Change Date, all or any
part of changes in the Index which are not already
raflected in my interest rate (because the Index
rovixd more than the maximum permitted by Section
IT({3)+8) or because the Note Holder did not take
all or part of a rate change to which it was
entitled) will be carried over to later Change
Dates.

(G) EFFECTIVE DATE-CF CHANGES.

My new interest raie will become effective on each
Change Date. I will pay +he amount Of my new
monthly payment on the first monthly payment date
after each Change Date untii the amount of my
monthly payment changes agair.

(H) NOTICE OF CHANGES.

The Note Holder will mail me a notice-of any rate
change at least 25 days before there ig a change

in my monthly payment, This notice will apilude

all information required by law.”

By signing this RIDER TO MORTGAGE, Borrower acknowledges ail

the terms hereof.
M 7 Aaﬂ

Borrawer
Richard F. Tucci

[Sign Original Onlyj
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