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MORTGAGE

THIS MORTGAGE  (“Security Instrument”)is givenon JOEGEMBER . 10, ,
19.86.... The mortgigoris .GARY..H....ANDERSON.. AND..CINDY . S.... ANDERSON,...RIS. WIFE.......
. {("Borrower™). This Sceurity Instrument is given to.

'BELL.FEDERAL S2'NGS AND.LOAN ASSQGIATION. ... oo , which is m;,.m;/gd and uusnng
uvnder the laws of .....! 8. UNITED.STATES..QF. . AMERICA ..., and whose address is ... e
Monroe .& Clark Streat; - Ghica.go N OIS BB DG, . oot e ("l uldu )

Borrower owes Lender the prinlipal sum of . .SEVENEY, . FIVE. THOUSAND. AND. 00300 i
........................................................... Dollars (U.S. $....75,000.00........}. This debt is evidenced by Borrower’s note
dated the same date as this SecuriceTastrument ('"Note™), which provides for mmonthly payments, with the full debt, it not
paid earlier, due and payable on s, 0101200 e This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performanc? of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hureby mortgage, grant and convey to Lender the following described property
located In CUBOK: + foevne rome ot e et e e Courty, INinois:

LOT 4 IN HENRY HINRICH'S ADDITION TO ARLINGTON HEIGHTS, A SUBDIVISION
OF THE WEST 363 FEET OF THE SOUTH 331 FIET OF THE NORTH 662 FEET OF
THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTFON 29, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCTIPAL MERIDTAW; IN COOK COUNTY, TLLINOIS

F.80

PERMANENT TAX I.D. NUMBER 03—29—312—008—-000%101. 234

which has theaddressof . B02. Mo PINE e , ....ARLINGTON HEIGHTS
[Street] {City)

Iinois .o, SO0, (“"Property Address’);
1Zip Code]
TOGETHER WI'tH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Securily Instrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilonin covenants tor national wse and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform sccurity instrument covering resl property.

ILLINOIS —single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to mainzain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonuable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in soanection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaation, are hereby
assigned ana shall be paid to Lender. : :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b} the Fuir market value of the Property immediately before the tsking. Any balance shall be
paid to Borrower. ) ‘

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isaushorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums securea by this Security Instrumeni, whether or not then due.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due dalc o7 the monthly payments referred to in paragraphs ) and 2 or change the amount of such paymenis.

10. Borrower Moy Released: Forbearance By Lender Not a Waiver.  Extension of the 1ime for payment or
modification of amordes{wa of the sums secured by this Security Instrument granted by Lender te any successor in
interest of Borrower shall 107 eperate 1o release the liability of the original Borrower of Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify alngrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borer,wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thy exzrcise of any right or remedy.

11, Successors and Assigns Boarg; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and Benefithe suceessors and assigns of Lender and Borrower, subject ta the provisions
of paragraph !7. Borrower's covenants and (igreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a3 iseo-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the/cecms of this Security Instrument; (b is not personally obligated 1o pay
the sums secured by this Security Instrument; and (o) zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rizard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subjeet to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the wseest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any’ susmis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooie Zomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reduces principal, the reduction will be treated as #
partial prepayment without any prepayment charge under the Note.

13. ILegisiation Affecting Lender’s Rights. If enactment e éxpiration of applicable laws has the effect of
rendering any provision of Lhe Note or this Security tnstrument unenforceable/according 1o its lerms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Inst-ument and may invoke any remedies
permitied by paragraph 19. IT Lender exercises this option, Lender shall take the #¢ros specified i the sccond paragraph of
paragraph 7.

14, Notices, Any notice to Borrower provided for in this Security Instrumeiit sXail be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notidz to Lender shall be given by
first chiss mait to Lender's address stated herein or any other address Lender designates by uoddce 12 Borrower. Any nofice
provided for in this Security Instrument shall be deemed (o have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal lawend the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiyaputrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriament and the
Note are declared ta be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘T'ransfer of the Property or 8 Rencficial Interest in Borrower, 3t all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full ol all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right fo Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carfier oft (a) S days {or such other period as
applicable law may specify for reinstatemant) before sale of the Property pursuant 1o any power of sale contained in this
Sceurity lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccudity Tnstrwment amd 1he Note had no acceleravion
occurred; (B) cures any default of any other covenants or agreements; () pays all expenses incurred in enfurcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) tokes such uction as Lender may
reasonably reyuire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shill not apply in the case of aceeleration under paragraphs 13 or 17.
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{F) Borrower's Right to Limit Monthly Payment

Unless Sections 4 (H) and 4(I) below will not permil me 1o do so, ] may cheose to limit the amount of my new
monthly payment following a Change Date to the amount I have been paying multiplied by the number 1.075. This
amount is called the “Limited Payment”. If I choose a Limited Payment as my moathly payment, I must give the Note
Holder notice that I am doing so at least 15 days before my {irst new monthly payment is due.

(G) Additions to My Unpaid Principal

If 1 choose to pay the Limited Payment, my monthiy payment could be less than the amount of the interest
portion of the monthly paymen thal would be sufficieni 1o repay the unpaid principal I owe at the menthly payment
date in full on the maturity date in substantially equal payments. If so, each month that the Limited Payment is fess
than the interest portion, the Note Holder will subtract the Limited Payment from the amount of the interest portion
and will add the difference 10 my unpaid principal, The Note Holder will also add interest on the amount of this dil-
ference 1o my unpaid principal each month. The interest rate on the interest added to principal will be the rate required
by Section 4({C) above,

(D Limit o My Unpaid Principa); Increased Monthly Paymeni

My unpaid principal can never exceed a maximum amount equal to one hundred twenty-five percent (125%j of
the principal amount 1 originally berrowed. My unpaid principal could exceed that maximum amount if | pay a
Limited Payment. 1f so, on the date that my paying my Limited Payment would cause me to exceed that limit, 1 will
insiead begin raying a new meonthly payment until the next Change Date. The new monihly payment will be in an
amount whicn would be sufficient to repay my then unpaid principal in full on the mnaturity date at my current interest
rate in substanti<ilv.equal payments.

(1) Required vl Payment

Beginning with2ii7 First monthly payment after the final Change Dale, i will pay the Full Payment as my mon-
thly payment.

B. ADDITIONAL NCN-ENIFORM COVYENANTS. In addtion to the covenants and agreements made

in the Security Instrument, borrowsr and Lender further covenant and agree as follows:

24. ADDITIONAL INSURAPICE. In the event that any, either or all of the undersigned Borrowers
shall elect 10 secure life or disabilir;<insurance, or both, or insurance of similar nature, in an amount,
form and company acceptable to (he Lender as additionat security for the indebtedness hereby secured,
the Borrowers agree to pay or provideior the payment of all premiums on such insurance policies; and
further agree that the Lender may aoxspze any premiums due and payable on such insurance policies,
and add the amount so advanced in paymer. of premiums as additional debt secured hereby, with in-
tercst at the Note rate.

25. RELEASE FEE, Notwithstanding Covenant 1 of the Sccurity Instrument to the contrary, this
Security Instrument shall be released upon paytaent-to the Lender of the indebtedness secured hereby,
pursuant to the terms hereof and the payment of [ts ceasonable release fee.

26. ASSUMPTION POLICY. Nowwithstanding Coverant 17 of the Security Instrument, the Lender
shall ailow assumption by a prospective purchaser of the prozerty securing this loan provided that; (1)
The terms of the Note and the Security Instrument are not ofherwise in default. (2) The Lender shall
have the righ! to approve or disapprove the creditworthines< ot any assuming party or parties and to
deny assumption on the basis of lack of qualifications of the dssuming party or parties under the
Lender’s loan underwriting standards. (3} In any and all events,_any Lender shall have the right to
charge an assumption fee of the greater of $400.00 or. ONE . .. peépient (... 1. ... %) of the then
outstanding principal balance of this loan, said assumption fee to be churged 1o thdlextent allowed by
unpreempled applicable state law.

27. STAFF ATTORNEYS' FEE. The term “attorneys’ fees” shall include reayonable fees charged by
the Lender tor the services of aulorneys on its stalf,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cont<ined in this Adjustable
Rate Rider.

X. V22 5 KL {Scab)

-Horrower

GARY H HSON
deuéd o P 20 (sey

HBorrower
CINDY S. ANDERSON

S?ELOOLB
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