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MORTGAGE

" THIS MOR’TGAGF ("Secumy Instrument'') is given on December 3lst
9 86 Themorf S1goris I'LD':.'D E. ROOSE, A BACHELOR (and) PATRICK J. JUDY, A BACHELOR

" {"Borrower"). This Sccurity Instrument is given to ~ THE FIRST MORTGAGE CORPORATION

: whlch is organized and existirgunder the laws of ILLINOIS . and'whose addf&é 15 :
719831 GOVERNORS HICGHWAY, FLOSSMOOR ILLINOIS 60422 S ‘

‘Borrower owes Lender the principgicumof  SIXTY TWO THOUSAND EIGHT HUNDRED AND NO/IOO

DollareU.S.5  62,800.00 ). This debt is evidenced by Borrower s note;f
dated the same date as this Security Instrument (**Note'), which provides for monthly payments, with the full debt, ifnot - -
paid. earficr, due and payable on  JANUARY Iy 2017 This Security Instrument -
secures to Lender: (a) the repayment of the debl eridenced by the Note, with interest, and all renewals; extcnstons and-
modifications; (b) the payment of all other sums, wiln v.tv'csl. advanced under paragraph 7 to protéct the secunty of this:
* . Security Instrument; and (c) the performance of Borrow s covenants and agreements under this Security Instrument and:

("Lender").‘ X e

the Note. Forithis purpose, Borrower does hereby morlgge, prant and convey to Lender the following d&scnbed propeny

Eocaled in COOK Cou-uy. Illmms:. i

UNIT 553-| TOGETHER WITH ITS UNDIVIDEL PFRCENTAGE INTEREST IN THE COMMON. -
ELEMENTS IN 345-553 MELROSE AVENUE CONDOMLYIUM AS DELINEATED AND- DEFINED; m
THE DECLARATION RECORDED AS DUCUMENT NO. 24473786, AS AMENDED, IN- SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, BAST QF THE THIRD PRINCIPAL MERTDIAN m
COOK COUNTY, "TLLINOTS. Y : el

Tax I.D. #14-21-314-050-1010

whi¢h has the address of 553 W. Melrose Street, Unit | , Chicago . . ..
P : [Street) (City)

- 1llfi.1(')i;§"“ 60657 . ("Property Address™);
R [{2ip Code)

L 'XOGE’!‘HER WITH all the improvements now or hereafier erected on the propeny, and all easemems,_rights,"_‘;”:f-_ T

appurtenances., rents, royalhcs, mineral,.oil and gas rights and profits, water rights and stock and all fixtures now: or.- -
hereafter a part ofthe property. All replacements and additions shall ulso be covered by this Securny lnstrument All of Lhe? o
f‘urcgmng is r(.fcrrt.d to in this Sccurity Instrument as the “Property." . T

BORROW!‘.R COVENANTS that Borrower is lawfully seised of the estute hereby conveyed:and hus the:, nght to._'." O

mortgagc, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.”
Borrower warrants gnd will defend generally the title to the Properly against all claims. and dcmnnds. subject to any :
encumbrunces of record ) :

S L THIS SECURITY INSI‘RUME.NT combines uniform covenants for national use and non- umf‘orm covenanls w:th-‘. N
hmncd vurmuons byjumtllctlon to constitute a uniform security instrument covering real property : :

Lo

'.."_!LLIHO‘S«&mgle Family—FNMA/FHLMC UNIFORM INSTRUMENT " Ferm 301412783 .

@ ﬁllLi . COMSOUDAIED BUSINESS TORMS, INC. - MT. CLEMENS, MICHIGAN 40046 + {}1$] 1924700
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If Lender required mortgage insurance as a condition of making the loan sccured by this‘Se;ﬁuri;tyl'!hs,;runi;cn:t.

insturance terminates in nccordance with Borrower's and Lender’s writlen agreement or applicable law, ©

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection..

'Borrower shail pay‘the premiums required to maintain the insurance in effect until such time as the requirement for the

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in coh’nection‘;‘w_it'h‘ B

ony condemnation or other taking of any part of the Property, or for conveyance 1n lieu of condemnation; are hereby
assigned nnd shall be puid to Lender. . .
‘In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property, -

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumerit shall'be reduced by - - )

‘the amount of the praceeds multiplied by the following fraction: (a) the total amount of the sums securéd.immediately

before the taking,'divided by (b) the fair market value of the Property immediately before the taking. Any balince shall be

paid to Borrower.

- If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower ihat the‘i:ondei'nnor offersito

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is-nthorized 10 collect and apply the proceeds, al its option, either to restoration or repair of the Property-or

to the sums secvied hy this Security Instrument, whether or not then due. L o
Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone ihe due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

10. Borrower Mot Released; Forbearance By Lender Mot a Waiver.  Extension of the time:for payment or

modification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in'

interest of Barrower shali rot aperate to release the liability of the original Borrower or Borrawer's successors in inferest.

Lender shall not be required *Gcommence proceedings agninsl any successor in injerest or refuse to extend: time for

puyment or otherwise modify amworization of the sums secured by this Security Instrumem;b){'rénson of any demand made .

by the original Borrower or Borroyz#¢'s suceessors in interest. Any forbearance by Lender in eXercising any right or remedy

skail not be 1 waiver of or precludge the ezercise of any right or remedy. ; L ;
11. Successors and Assigns Liovad; Joint and Several Liability; Co-signers,, The covenants and agreements of

this Security Instrument-shai] bind and bsiefit the successors and assigns of Lender and Borrower; subject to thie provisions

of paragraph 17, Borrower's covenants and sjreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey .

that Borrower’s interest in the Property under tlie fzrms of this Security Instrument; (b) is not pérsonally obligated to pay:
the sums secured by this Security Instrument; and«c) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations witirreqard to the terms of this Security Instrument or the Note without

that Borrower's consent,

12. Loan Charges,. If the loan secured by this Secarity Instrument is subject to o law which sels hidxifnumx‘ldziﬁ ‘

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
‘connection with the lonn exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount

necessary to reduce the churge to the permitted limit; and (b) anysums already collected from Borrower which exceeded

permitted limits will be refiinded to Borrower. Lender may chooss to make this refund by reducing the principal owed _ .

under the Mote or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated asa

partial prepayment without any prepayment charge under the Note.

13,.. Legislation Affecting Lender’s Rights,  If enactment or /zapiration of applicable law's.ﬁg‘_s{-'_t'ﬁ'é"feﬂ'ec-t of
rendering any. provision of the Note or this Security Instrument unenforceable dccording to its terms, Lender, at its-option,

may require immediate payment in full of all sums secured by this Security Insirument and may invoke ‘any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the stenz specified in the second paragraph of

paragraph 17, : R _
14, Notices. Any notice 1o Borrower provided for in this Security instrumee( shall be given by delivering it or by.

mailing it by first class mail unless applicable law requires use of another method. Thn: natice shall-be directed to the |
Property Address or any other address Borrower designates by notice to Lender. Any notic? to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by ne.ice 1o Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lendr wien given as provided

tin this paragraph.’

. . 15, Governing Law; Severability. This Security Instrument shall be governed by federal Jiw ind. the law of the: -
jurisdiction in which the Propersty is located. In the event that any provision or clause of this Securily Instrument or:the
Note conRicts with.applicable law, such conflict shall not affect other pro.isions of this Sccurity Instrumeit or, the Note .
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumznt and the-

Note are declured to be severable.

16, Baorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sequriﬁy-!nstrumgnt. :
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property:or any .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payme‘_r»:.f_in' fill of all sums
secured by this Security Instrument, Hoswever, this option shall net be exercised by Lender if exercise is. prohibited by
federal jaw as ol the date of this Security Instrument. - ’ : :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall'ptjovidé:z_a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower maust pay all sums secured by -

this.Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower. , - -
18, Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
‘applicable law may specify far refustatement) before sale of the Property pursuant 1o any power of sale contained in'ihis

pposues

Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions dre that Borrower: :

. {n) pays Lender afl sums which then would be due under this Security Insirument and the Note had no*aq.fel_e_’:fal_i,c’in N
occurred; (b} cures.any. default of any other covenants or agreements; (¢} pays all expenses incarred in’enforcing this -

Securily. Instrument, including, bul nol limited to, reasonable attorneys’ fees; nnd (d) takes such action vy’ Lender may.”
reasonably require 1o assure that the lien of this Securily nstrument, Lender’s rights in the Propérty and Borrowers...
obligation 1o, puy the sums secured by this Security Instrument shall conlinue unchaiged, Upon reinstatement:by

‘Borrower, this Security: Instrument and the obligations secured hereby shall remain fully effective its if no aceeleration had-

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,0 -
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THis CONDOMINIUM RIDER is mnce this 3lst day of Decewmber . 1986 |
and is incorporated into and shall be deemed to amend sad supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument™) of the same date given by the undersigned (the “Boreower™) to secure Borrower's Nete (o

THE FIRST MORTGAGE CORPORATION

(the “Lehder“)

of the snme date and covering the Property described in the Security Instrument and located at:
553 W. MELRQSE STREET, UNIT |, CHICAGO, ILLINOLS 60657
|Property Address)

The Property includes a unit in, together with an undivided interest in the conunon clements of, a condominium preject
known as: MELROSE AVENUE CONDOMINIUM :

R IName of LCendemimua Project) )
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project. (the
“Owners Association'™) holds title to property For the benefit or use of its members oF sharcholders, the Property ulso
inaludes Barrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covennnts and agreements made in the Seeurity Instrument,
Borfower and Lenager further coveniint and agree as follows:

A. Condomirium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dosuments. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium @rijeet; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, aii 2es and assessments imposed pursuant to the Constituent Documents.

~ B. Hazard Insurance. 52 inong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’’ or *blanket" policy on fn¢ Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the rediods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thom

(i) Lender waives the provisied in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard ingzeanee on the Property; and

(ii} Borrower's obligation unde: Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed setisfied 1o the extent thut the required vaverage is provided by 1he Owners Association policy.

Borrower shall give Lender prompt notice ofay lapse in required hazard insurance coverage.

In the event of a distribution of hazard instroaes procecds in lieu of restorntion or repair following a loss to the
Propertly, whether to the unit or 1o commaon elements; dny proceeds paynbie lo Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Scoariny Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptyolein form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of uny award or claim lordamages, direet or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any purd oi'the Property, whether of the unit or of the common
elements, or far any conveyance in lieu of condemnation, are hereby sasigned and shall be paid to Lender. Such proceeds
shalt be applied by Lender 1o the sums secured by the Security Instrument os rrovided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after notice to-Lender and with Lender's prior written
cansend, either prrtition or subdivide the Praperly or consent L

(i) the nbandonment or termination of the Condominivm Project, Sxeept for abundanment or terminution
required by law in the case of substuntial destruction by tire or ather casually or in{tne ease of o laking by condemnstion or
entinent demain;

(i) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit of
1ender;

(i) termination of professional munagement and assumption of self-managemant ofche Owners Associalion;
or
) (iv) any uction which would have the effect of rendering the public lability insuranceee verage maintained by
- the Owners Association unacceplable to Lender. ‘

F, Remedies. 1f Borrower docs not pay condominium dues and assessmients when due, then Lénder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuveyl oy the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the date of
disbursement at the Note rate nud shall be payable, with intersst, upon natice {rom Lender to Borrower requesting payment.

.
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cortained in this Condominium Ridersa,
(:Z“»

k%’-&‘ﬂf) &QA /%/if/I’QrM)

FLOYD & ROOSE , “\"“Borrower

.

WW £2/34 Scal)

PATRICK J. JUBY [~/ -Borrower

(Seal).

-Barrower - -

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 VMP MORTGAGE FORMS » (313) 792.4700 = |800) 621-7291
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