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AVONDALE PRIME MORTGAGE 87008’?51

THIS MOFITGAGE Is made this ___318E day of ___ December 19 .86 batwean the
Mortgagor, __Juan R, Fernandez Jv. and Guadalupe T. Fernandez, h15 wife

(hereln “Barrowar”), and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, a lederally-chartarad savings bank, whuse address
Is 20 North Clark Straal, Chicago, {llinols (hergin "Lender™).

WHEREAS; Borrower is Indabtad to Lendear In the principal sum of (¢ _100,000,00 ) Dotftars,
as evidenced by Borrowsr's Note, daled December 31, 198%@roviding for monthry pai_/)ments 8! prlnclfgl andlor Interest and
wlith the balance of lhe Indeblednoss, If not sooner paid, due and payable on ___Decem

TQ SECURE lo Lender the repaymant of the indebtedness evidenced by the Note, with Interest thereon, the payment of alf other'
sumag, with Interest therean, advanced in accordance harewhlh o protect the sacurity ol this Mortgage, and the parformance of the -
covenants and agreements of Borrower hergtn contalned, Borrower does hareby mortgage, grant and convey to Lendoer the property
{agally descrived In the attached Exhibit A" localed In the Counly of Cook ,, Stale of Winals,
which has'ta ddress of a4ll _West Cermak Road, Cigevo, Tllinois 60630 -

: ("Preparty Ad Afﬂn"")

TOG ETHEH witit 7« the improvamenls new or hereailer erscted on the propsriy, and all easemantis, rights, appunanances, rems,
royalles, mineral 0¥ up2.gas rights and prolits, water, water rights and water stock, and all fixtures now or hereafter attachad to . .
the property, all of-whish, .nsiuding replacements and additions thereto, shall be deermad to be and remain & part of-the property

. cavered by this'Morigage, e/d 2’1 of the foregoing, together with said property (or the leasehold estats If this Morigage isona Ie&sehold)
are hereln referred to as thr " roparty". )

Vs

ok

. Borrower covenants that Borrowe:!s tawlully selsed of tha estale hereby conveyad and has the right lo mongage gramt and con--.
- vay the Properly, that the Property is.unsncumbered with the exception of those items, If any, listed In a schedule ol exceptfons :
1o covatage in any title insurance policy insurlng Lender's interest in the Property, and that Borrower will warrant and defend generally
thz title to the Property against all ¢daims 7ad Viemands, subject to any sncumbrances, declarations, sasements of fastriclions listéd -~

In a schedule ol axceptlons to covarage in any title Insurance pollcy insurlng Lender's Interest In the Proparty :

Borrowarurd Lender covenant and agroe ns lallows:

1. Payment of Principal and Interes) _RBorrower shall promptly pay when due without set.off, racoupmanl ar deo_
duction, the principa! of and Interest on the indebis iness evidenced by the Note, and |ate charges as providaed In the Note '

LRS-

2. Funds for Taxes and insuranca. Sub,scl to applicablo law or to a written waiver by Lander, Eorrower shall pay
" 1o Lendar on the day monthly instaliments of principal and inzerest are payable under the Nots, until the Note. Is paid'in fulli-a sum
[herain “Funds”) equal to one-tweltih of the yearly laxes and assyssmenls, which may attaln priority over this Mortgage,. nnd pround -
rants on the Properly, it any, plus one-twelfth of yearly premivm [rstaliments for hazatd Insurance, plus one-twelith of yaarly ‘premlum - .
instaltments for mortgage Insurance, If any, all as reagonably esumated initially and from time te¢ lime by Lander on tha basis of
assossmanis and bilis and rensonable estimates thereof. "

The Funds shall ba held In an insti*ullon the deposlits ar accounls of wh Cn are insured or guaranteed by & Fedaral or state agsncy -
{Inciuding Lendsr if Lander iz such an Institution). Lender shall apply the Funds (o pay said taxes, assessments, Insurance premiums
and ground rents. Lender may not charge for so helding and applying tha Funds, ana’yzing sald account, or varifylng and. compnllng
sald asseasmaents and bills, unless Lendsr pays Borrower Interest on the Funags sad.appiicable law permits Lender to make such )
a charge. Borrowar and Londar may agrase In wrlting &l the timo of oxecution of th's'\origage that interest on the Funds shall be .
poid to Borrower, and unlass such agraement Is made or appticable law roqulras such’intresl to be pald, Lender shall not ba ra. -
quired to pay Borrowar any Inferes! or carnings on tha Funds. Lander shall give lo Borroy srewithout charge, an annual aceaunting
of the Funds showlng cradits and deblts to the Funds and the purpose for which each ¢ ebll to the Funds’ was mnde The Funds
ara pledged as additional security for the sums secured by this Mortgage. . .

if the amount of the Funds neld by Lender, togather with the future montihly instalimenls of Fur ds p. wyabla prior to the due dates ..
of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount requlred to rav Saild taxes. assessment*;.
insurance premiums and ground rents as (hey fall due, such excess shall be, al Borrowar's option, e 8'ihe © gromptly repald to:Bor-
rowar or credited to Borrower on monthly instaliments of Funds. It the amount of the Funds held by Leadur shali-not be sufficient
1o pay taxes, assessmants, Insurance pramiums and ground rants as they fail dus, Borrower shall pay to Lendar any amount necessary
to make up lhe deflclency within 30 days from the date notice Is mailed by Lender to Borrowa. requesh. g 8] -ment theroof

Upon paymen! In lul) of 1Y sums secured by 1his Mortgage, Lender shall prompUy rafund to'Borrower sny Funds held by- f.endar -
if under paragraph 17 hareof the Properly Is sald or the Praperty Is otherwise acquired by Lender, Lender shall apply, no'later than .
immediately prlor to sate of the Property or its acquisition by Lendar, any Funds heid by Lender at the lime of application as a credit
agalnst the sums secured by this Mortgage.

3. Application ol Paymonts.  All payments roceived by Lendar under the Note and paragrapha 1 and 2 hereol shall
be applind by Lendar tirst In paymant of amounts payable 1o Lender by Borrower under paragraph 2 hereol, then to Intarast pavable
on the Nata, then to the principatl of the Note, including any amounls considerad as added thereio under the tarms hereol,

4. Charges; Liens. Borrower shall pramptly pay all abilgationa sacured by a mortgage or-trust deed alfecting the
Property, lixes, assessmenis and other charges, inas and imposiilons atlributlable to the Property which may attaln’ a priority over
" this Mortgage, and Isasehold payments of ground rents, If any, in the manner provided under paragraph 2 hereof-or, if-not pald in..
such mannar, by Borrower making payment, when dus, diracily 1o the payee thareof. Borrower shall promptly furnish to Lender all
notices of amounts dua under this paragraph, and In the event Borrower shall make payment directly, Botrowaer shall promptly tur.
_nish to Lendesr racelpis avidanclng such paymanis, Borrowor shall promptly discharge any llen which has ptiorlty ovar this Mort.’
gage with reapect to any suimn. '

5.  Hazard Insuranca. Borrower shall keap the Improvements now existing or hercafier erected-on the Propany 11 LI
surad againsi loss by lire, hazards inciuded within the term “gxlended coverage', and such othar hazards as- Lénder may requlte-f' '
and In such amounts and for such perlods as Lender may requise; Provided, that Lender shall not requlre that the amount of-such. .
coverage exceed that amount of caverage required lo pay lhe suma secured by thls Morigage and all other morlgages and trusl;‘

‘desds with resper-t to the Praperty, : ] :

.

NOTICE: See ather side for impartant information
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14, Notlca, Excapt lor any nollce raqulred under appllcable law to be glven In another mannsr, (a) any notlca to
Borrower provided for [n this Mortgage shall be given by mailing such nolice addressed io Borrower at the: Property Address or. .
at such othar address as Borrowor may deslgnale by notica to Lender as providad heraln, and {b} any nollce:lo Lander shall be
glivan by certified mall, return recelpt requasiad, to Lender’s aduress sialed harein or to such olher address as Lender may designate
by notlce to Borrower as provided hereln, Any notice pravided fcr in ihis Morigage shall be deemed to have been given to Eorrowar
or-Lander whan given in the manner deslgnated hereln.

185, Govarning Law; Severabillty, This Morigage shail be governed by the law of (liinois. In the event thal'arny_ipro}

vislon or-clause of this Mortgage or the Noto conllicis with applicable {aw, such conflict shall not affect other provisions of this- . -

Mortgage or the Note which can be given eifect wilhout the conilicting provision, and {o this end the provisions of the Mortgaga
and tha Note are declared to be sevarable. Time Is ol the essence of this Agreement.

15. Transior of the Proparty; Assumplion. | all ar any part of the Property or an Interest &herem is scld ortrans-.
tarred by Barrower without Lender's prior written consent, excluding (a) the creatlon of a lien or encumbrance subordinate 1o this
Mortgage which does not relatas to a transier of rights of occupancy tn the proporty, (b) the creatlon of a purchase money sacurity.
Interest for househotd appliances, (c) a transfer by devise, descent or by operation of law upon the death af a joint lenant or (d)..
the grant ol any leasehald Interest of three years or less not containing an option o purchase, {e) a transler, in which the transfaree.
is a person who occupies or wifl ogcupy the property, which |5 (1} a transter to a relative resulting from Borrower's death, {(2) a trunsfer
where the Borrowar's spouse or chlid{ren) becomes an owner of the Property, or (3) a lransier resulting trom a decree of dissolution
of marriage, legal separation agreement, or lrom an Incidentlal property settlemant agreement by which the Borrower's spousa becomas
an owner of the Properly, or {{) a transfer to an Inter vivos trust in which the Borrawer is and remains the beneficlary and occupant -
of tha Property, untass as a conditlon pracedent to such transier, the Borrower refusas to provide Lhe Lendar with reasonable means
acceplable to thi Lender by which the Lender will be assured of timely netice of any subsequent iransfer of the beneficlal lnterest
or change In occupunsy, Lendar may, at Lender's oplion, and without notice to Borrower, declare all the sums secured by this Mort- .

" gage to be Imimedia’elv.tus and payable. Lender (s heroby subrogated to the lien of any maitgage or other llen discharged;.in whole: .

or In part, by the prodeens of the lgan hersby secured. Notwithslanding any of the akove, If the Borrowar transfers the Property -
to a third party who woulu 9 alify for a loan in the amaount due on tha Nole at the time of the transter, as'determined by Lender's .
undarwriting standardsir.el(221 at that time, then Lender will nol unroasonably refuse to consent to the transfor upon the paymeant
of an assumption fee. The assynotion fee will nol exceed the Lender's then current chargas for the arigination-of new mortgagas -

including, bul not limitad to, d'accunt and origlnation lees,

17. Acceleratlon; Rericuies. Upon Borrower's default In the performance of any govenant or agrgement of Borrawar -
in this Mortgags, Including the covenanis‘o pay whan due any sums secured by this Mortgags, Lender may at its option, and without -
notice to Borrowar, declare due and payab e 2Y sums secured by this Mortgage and may lorecloas thls Morlgage by Judiclal pro-
ceading. Lender shall be enllitied to collac’ In such proceeding all estimaled and actual expenses of foreclosure, including, but -
not limited o, roasonablo attorneys’ leas, and cunts ol decumentary pvidence, abstracts, and title reports. . .

18. Asslgnment of Ranis; Appoini~enial Recolver; Londer in Possesslion., As additional securily hersunder, Borrower
hergby asslgns to Lender the renis of the Property: P ovided, that Borrower shall, prior {o acceleration under paragraph 17 hemof-
or abandcmmenl ol the Property, have the right to crileot and retaln such renis as they become due and payable :

Upon acceleration under paragraph 17 hereof or abandosr ment of the Property, and at any time prior to the explratlon ot any perlod .
of redemption foliowing judicial sale, Lender, In person, by agen vt by Judicially appoinied receiver, shall be entitied to enter upon,
take poasession of and manage the Property and lo coilect Lis reits o! the Property Including those past due. All rents collected
by Lender or the receiver shall be applled first to payment of tuc rotts of managemant of the Property and collectlon of rents, In-
cluding, but not ilmited 1o recelver's tees, premiums on receiver’s banr’s and reasonable attorneys’ lees, and then to the sums secured‘
by this Morlgaga Lender and the receiver shall be llable 10 accouny orly for those rents actually recaived

18. Rolease. Upcn payment of all sums secured by this Mrrtage, Lender shall release thls Mortgage aftar receipt '
ol a release charge from Borrower. Rorrower shall also pay all costs ol rrco dation, it any, ,

20. Walvor of Homestoad, Borrowar hersby walves all right of howwatead exemption In the Propérty.
IN WITNESS WHEREQF, Barrower has exaculed 1hls Morlgage

%%fw« f\ : ""’/‘"’Q"’Q‘ﬁ.,---

juan R. Fermnandez }Jr, Borrdwer b
T;Uédalupe 7" l‘ernandez ;-BONDWGT '
S 188
COUNTY OF__COQK__

|, _ PATRICIA M. KELLY . & Notary Public in and for said county and state. do hereby: cultify that

Juan R. Ferpandez Jr, and Guadalupe T. Farnandez, his wife
peorsonally known to me lo be the same parscn(s) whose namel(s) ~_L-‘-B_E__ subseribed 1o the forsgcing Instrumant.

appearad baelore me this day in person, and acknowladged that __{hoy___ signed and dlﬂVGl‘ld Ihe sald’ lnstrument as
—__ ftree and voluntary act, lor the uses and purposas therain set forth, - '

Given under my hand and official seal, this _31SE__ day ot . Decafibdr s }, '85" -

'M&Commisslon axpiras:

RSSian Exnm:s Aprl 13, 1981 i S BBy
y,

Nolaryj}dbfl‘c e -

INLOHODAN TO-1d30

ONITHODAY Te-id3da

86, e
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n.7 008751

LOT & IN BLOCK ? IN MORTON PARK LalND ASSOCIATION SUBDIVISION OF THE. wééi' -
1/2 OF THE NORTHAEST 1/ OF SECTION 28, TOWNSHIP 39 NORTH, RENGE 13 EAST.
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS,

“EXHIBIT A“ -







