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ASSIGNMENT OF LEASES AND RENTS

This Assignment ol Leases and Renis Is made by Juan R. Fernandez Jr. & Guadalupe .T. Fernandez, hwf

(harainalter »Assignar"}, whase acdress is 5411 W, Cermak, Cicerc, 1L _60650 X . In favor of
Avandale Fedaral Savings Bank (hereinafter "'Assignee’™), whose address is 20 North Glark Street, Ghlcago Illlnois 60602,

WITNESSETH: 87()()5’7 52

For value receivad, Assignor doas hereby assign lo Asslgnee:

1. The “identified Leases", il any, as shown In Schedule 1 hargof, any and all existing and luiu:e‘leases. Inciuding subiaases
tharecl, and any and all exlensions, ronewals, nnd replacements thereol, upon ali or any parl ol the premises described more
parlicularly In Exhlbit “A" {heretnafter Lha "Pramises™). All the leases, subleases, and tenancles are herelri.nller refarred 10

as the "Leases™; and
2. Any and all guarantles of tenants' performance under the Leases; and

3. The lmmediale and continulng right Lo collect and receive all of the rents, income, racelpts, ravanues Issues, and proms.
{heralnalter the “rents"™), naw due or which may become due or 1o which Assignor may now or.shall-hereafier become entitied:
or wir'ch ho may demand or claim, ingluding these rents coming due during any rademgption patled, arising or issuing lrom’
or rut ol the Leases or from or out of the Premises or any part theraol, including but not {imlied to minimum rents, additional

ren}s, pe‘centage rents, deficiency rents, and liquidated damages following delault, and all proceeds payable under any-policy
of Insuvarse covering 1088 of rents resulting from untenantabillty caused by destruction or damage (o ihe Prernlses Jtogether
with any. ane’ o'l rights and claims of any klnd thatl Assignor may have against any tenanl under the Leasas or. any subtenants.
or occupants ol he Premises, excepting therefrom any sums which by the exprass provisions ol any of the Leases ara payabie
diraclly 1o anygovernmanlal aulhorlty or lo any other petson, lirm, or corporatlon other than the [andlord under the Lease; and -

4, Any and all desurty dopogita rolating to the Promisos or the Loases.

To have and o hold the sariewnte tho Asslgnes, s successors and assigns, untll termination of the Asqlgnmenl as herﬂinailer
provided. . L

Subject; howaver, 1o a license 1.ersb, granted by Assignee Lo Assignor Lo collect and recelve all ol lhe renis Provtded however.
that this license s limilad-as harelralter orovided. .

For the purpose of securing the payment of lthe | tegness aevidenced by a garlain Promissory Note made by Assignor pa/able
1o the order o}l-' %sﬁsignee in the amount of }‘ R‘“‘ng Thousand and no/c OC-~———— doliass ($100,000.00. S

dated ~31-86 - - . and prasently he‘f‘ SwAssignee, Including any exlenslons, modifications, end renewais thereof-and any
supplemanlal note or notes increasing such inleb.esnass, as well as the payments, observance, performancs; and discharge:of -
all ather otglg_atlons. covenants, conditions, and wo-ranties contained in the Mortgage or Jeed of Trust made by Assignor, daled--
3 = rec ;ied In the Aeal Proderiy Records of _Cook County, I1linois ..l Jen
Han ¥ as Document No. AR and in any exlensions, modificalions, supplemen!s. andother ..
cunsolldallons lharuol cove the rgm]ses and secu-ing the Nole and supplamental noles, i any (co!lecltvely. the "Note" and’
“Deed of Trust" e 6—-.(5(9) "? )

In ordar 1o protect the security of the as-algnmem It is govanunt.d and agreed as follows:

1 Asslgnar's warraniles concerning leases and rents. Asslgns? represents and warrants’ that:
a. 1t has good litie to the Leases and rents hereby astigied and good tight to asslgn them. and no o:her person.
firm, or corporalion has any right, title or interest therefn;
b. Assignor has duly and punctually periormad all the lerms, covenants, Londnlons. and warranlla* oi lhe Luases : -
that ware lo be kept, observed, and performaed by it; ; .
¢. The ldentlfled Leasss, If any, and all other existing L.eases are va'lc and unmodiflad and ln futl’ ic;ce and eﬂect =}
axcept as Indicaled herain; . (Vs 8
d. Assignaor has not axcept as noted in Schedule 2 heveol, previously sold, - ""gred transferred, morcgaged crpledged N )
Ihe tents trom the Premises, whether they are due now or become due he eaftar; ) ;
a. Any ol the ronts due and issulng from the Premises or from any part thereirf ‘or any period subsequant to. the dala '
heracl has not bean collected, and payment thereof has not otherwise been antlupa'au. walved, relsased, d*scounted
set olf, or compromisad;
1. Assignos has not roceived any funds or deposits from any tenant far whtleh crean nos - ‘! already baen mnde on""
account of accrued rents; A
g. The 1enanls under the Identi{led Leases, if any, and all other exlsting Leases are not in d=la it ol any oi lhe terms
thereof; and R
h. Any part of the Premises occupled other than by virtue ol a written lease is. done 50 unasr an ex:lusiveiy oralf
agreement which contalns no option to purchase the Premises, Is for a termnot axceeding one (1) year, does not’ permlt 7
a sublel or assignment without Lessar’s consent, and |s at a rentat and with a security deposit in amounts represantedf‘. :
to Assignee [n Assignor's application for the loan evidenced by the Nolte. -

2, Asslgnor's covenants ol performance, Assignor covenanls and agress to: .

a. Obsarve, parform and discharge, duly and punclually, all 1he oblgalions, terms, covanants. condmons. and
warranties of the Note and Deed ol Trust, the Identified Leases, and ail existing and future Leases atiacting tha Pramises

that Assignor Is 1o keep, cbserve, and parlorm, and give prompl notice to Assignee of any lallure on the part of Asslgnor
1o obaerve, perform, and discharge same;

ts. Glve prumpl notice to Assigneo of any nollca, damand, or other documant mcalved by Asslgnor frorn any tenant’
or sublonant under tha Longaes speclfying any dofauit clabimed to have beon made by tha.Assignor underiho Leases:

¢. Motify in writing each and ovary prasent ot lulure tenant or oceupnpi of the Promises or of ‘any part therao! that R
any securlty deposit or othar deposlt heratolore dellvered to Assignos has boeen retained by Asslgnor ar: assigned and
dellvered to Asslgnee, as lhe case may he;

d. Enforce or sacure in the name ol Assignea, upon notice to Assignee. the performance of, each ang every'.
obligation, term, covenant, condilion, and agreement in the Leases to be perlermed by any lenanl and nolHy Asslgnaa
ol the occurrence ol any defaull under the Leases;

a, Appear in end dalend any action or proceseding arising under, occuring out of, or in any menrner cumecled wlm;' N
the Leasas or the obligations, dulles, or llabililies of Assignor and any tenant thereunder, and upon request by Asslgnee.
do so in the name and bekall ol Asslgnee, but In all casas al 1he expense of Asslgnor; : .

f. Pay all costs and expenses of Assignas, Inciuding altornays' faas in a reasonable sum ‘and court’ cosls, ln any'-._? ’
aclion or pfOCBBdlr\g in whlch Assignae may appear in connectlon herewlth; and s

g. Nelther create nor permit any tien, charge, or encumbrance upan Iis Interests as lessor of the Leases excape for
tha lien of tha Dead of Trusl or as provided in the Deed of Trusi,




.24, lionn'llng W es effaw o te of iflino 3] perfdrmance and enldrremenl g
of !his Asslgnm C

. N WHNESS WHEREOF the arties nereto have execuled this Assi nment on- this day .of [N
] - Decemberx - 8 P v . ) y R
: : ' AsslgnorJl-'larl R.. Felihmdez, Jr. . AssignorGuadalupe L Ft=:r1'l;t£|m:'kn~
L ‘ oLt B T Lo
2 - STATE OF ILLiNOlS )
)ss
COUNTY OFCOG\ )
the underszgred - .,a Notary Public In- and for sald county and stale, do hereby cenlly that
Juan R. Fexnandez; Jr. and al; N : i
persnnaily known i) me to; be lhe same person{s) whosa. name(s) | gre: - _'subscribed. to” ‘the furegolng Instrumunl
appeared be.ora me thls day in; parson. and acknowledged that b heY slgned and dalivered the sald lnslrumenl
as’ - ctheir i free and volumary act, for the uses and purposad theleln sel iorth :
leen under my hand and ofucral sea! this _ 31st_ - day of - B
‘ MyAComml.vaon expires o v
A b i 118 / "~ Nolary public -+ -
Thld Ingtrurner” prepared ﬁy: Matc i ‘StraL‘JGE
' 20N C'.ark Streetam
ACCEPTED BY: AVONDALE FEDERAL SAVINGS BANK ;
» S : T N e w-f‘»&b'i?‘!‘.‘"é
CUDR- ‘GDUNTY F:F (:ORIrEﬁ
Secratary 7 . . - Prasident.
SCh‘D"LE 1
(Llst af identmed Leases that are the sub]ect af s Assignmenl of Leases and Rentsi ‘
DATE: OF LEASE - - T EXPIRATION DATE /U PARTY(LESSEEY ' - | APT.
: ’ OF LEASE - A T L : ‘
B 10-90-86 ST 10-31- 87, Darito Uj erra b S 1
i 03-~31-86 Lucia .mt:v.errez ' 2
~04 30—-871'”_" Jane Limtert = .. ey 3
08-31-87 . Sonia E.. Qvulerrez e 4
04-30,—82._:‘ . - Lavelle: Russ:n.l 5
08-31-87 e Dclores Tamo, N 6
o
T
2.9
<
<o
‘r"‘,. -
L
- SCH EDULE 2

PRIOH ASSIGNMENTS

APLAPM 56 UNITS - S T T e




8. Appoinimenflot ns l appoiffis nd lawiul atlornay, coupled with
an Interest of As en of As he Skg supordinate, at any time and
from {ime to time, any Leases ailecting lhe Premlses or any par; thargot 10. I en o&l e?r?eremhai descrlbed Deed of
Trust, any other deed encumbarlng the Premises, or any ground Iease of the Premises, and requsst or require such’
subordinatlon where such option or aulhorlty was reserved to Assignor under any such Leases, or in any case where Asslignor
otherwlise would have tho right, powar, or privitege so lo do. This appotntment is to be Irrevocable and con!lnuing, and these
rights, powers, and privileges shall be exclusive in Assignee, Its successors, and asglgns as long as any part of the Indebtedness
securad heroby shall romaln unpald. Assignor hereby warrants that It has nol, at any {ime prior lo the dale hereot, exercised
any right to subordinate any such Lease to the Deed af Trust or to any ather deed of lrust or ground ieasa, and further covenants

not to exerclse any such right.

10. Indemnification, Asslgnor hereby agrees 1o indemnify and hold Assignes harmiless from any and all liabllity, loss, damape,
or expanga that Asslgnes may Incur under, er by reason or in defense o, any and all clairns and demands whatsoever which

may be asserted ngainsl Assignes arising cul ol the Leases, Including, bui not limited to, any clalms by any tenants of credit .

for rantal for any period under any Leases more than one (1} month in advance of the due date thereot paid to and recalved

by Assignor but nol delivared to Assignes. Should Assignee Incur any such labllity, loss, damage, or expenss, the amount.

thereol, including reascnable atlornays’ fees, with inlerest thereon at Lhe rate charged from-time to time under the Note shall
be payable by Assignor immedlaleiy wiihoul demand, and shall be secured as a llen hereby and by said Deed of Trust.

1t. Aecords. Untli the Indebtedness secured hereby shall have been paid in full, Asslgnor shail dellver to Assignae,
immadiately alter Notice, execuled copies ol any and all renewals of existing leases and all future ieases upon all or any
part of the Premlses, and will transfer and asslgn such Leases vpon the same terms and conditions as hereln contalned.
Asslgnor hereby covenants and agress to make, execula, and deliver 1o Assignee upon demand and at any time-any and all

asslgnmants and other records and instruments, including, but not imited to, rent rolls and books of account sufflient for

the purpese, thal Assignee may deem Lo be advisable for carrying oul the purposes and intent of this Assignment.

12. No rzaiver. The failure of Assignes to avall itself of any ol the terms, covenants, and condltions of thls Asslgnmenl for

any pariod of 1ima or at any lime shalt nol be canstrued or deemed to be a walver of any such right, and nottiing herein

gonlalned ney 2uything dona or omitlad te be done by Assignee pursuant herglo shall be deemerd a waiver by Assignae of
any of Its 7lghic ar.d remadies under the Note and Deed of Trusi or the laws of the state In which the said Pramises are situated.
The rights of Aasijiea to collect the sald indebledness, to enlorce any other security therelors, or to enforce any other right
or remedy hersunact riax.be exaercisaed by Assignee either prior to, simultanecusly with, or subsequent to, any cther action
taken heraunder or uncer the Deed of Trust and shall not be deemed an election of remadies.

13, Primary security, This Arslqnment of Leases and Rents is primary in natura to the obligation evidenced and secured
by the Note, Deed of Trusl, and! ary ~whar document glven o secure and collaloralize lhe Indebtadness. Assignor further agreos
that Asslgnee may anlorce this Ausignment without first resorting to or axhausling any other security or collateral; However;
nothing hetain conlalned shall prave,it nssignee from suing on the Note, foreciosing the Deed ol Trust, or exercising any
olher tight undar any other document coiltateralizing the Note,

14, Merger. The facl that the Leases orins leasehold estates created thereby may be held, directly or Indlrecuy; by er for-
the account of any person or enlity which shal Jave an interest In the fea estale ol the Pramlses, the oparallon of the law,-

or any other avent shall not merge any Leases’oc the teasehold ssiates created thereby with the fes estate In-the Premises
as lang as any of the Indebladnoss secured hereby azuhy lhe Note and Deed of Trust shall remaln unpald, unless Asslgnee

shall consent In writing te such merger.

16. Termination of assignment. Upon payment in full c!2li <f the indebtednass secured by the Noie and Deed of Trust and
all sums payable hersundar, this Assignment shall be vo/d 7ad ol no eflect. No |udgment or dacree entered as to sald
indebladness shall operate to abrogate or lessen the effect of this Assignment untli the indebiedness has aclually been paid.
The afiidavit, certiflcate, letter, or statement of any oflicer of fss.gnee showing that any part of sald indebtedness has

ramalnad unpald shall be and gonstitule conclusive evidence ¢l the valldity, elfectivensss, and continuing force of this

Asslgnment. Any person, {irm, or corporallon may, and is hereby a2 inarized to, rely on such alfidavii, certificate, latter or
statement. A demand by Assignee of any tenant for paymeni of rents by recsen ol any detfault claimad by Assignee shall

be suflicient direclion to sald tanant to make luture payments ol rants tc Assigriee without the necessity for further consent-

by, or notice te, Assignor,

16. Notice. All notices, damands, or documents of any kind that Assignee muy b4 required or may desire to’ serve upon’
Asslgnor hareunder shail be sutficlently served by dellvering them personally to /ssiguor, by leaving a copy addressed-to ;

Asslgnor al the address appearing herelnabove, or by dopositing a copy in the United Sta’es mall, postage prepald first class
mail, addrossed to Assignor at the above address.

17. Successars. The terms, covenants, conditlons, and warranties conlained hereln and vhe rowars grantedrhereby shall -
run with the land and shall inure to the benelit of, and bind, all parties herelo and their rasper«v:. n=lrs, succassors, and’
assigns, all tenants and their subtenants and assigns, and all subsequent owners of the Premises 7nd subsequent holders -

of the Nots and Desad of Trust.

18. Additional rights and remedies. In addlition to, but nal In lleu of, any other rights haereunder, Asst,,nee shall hava the

right to insthiute suil and obtain a protective or mandatory injunction agalnst Assignor to prevent a breach or.dafault, 'or to,-‘ o
anforce the observance ol the agreements, covenants, terms and conditions conlained hereln, as well as the rlght to ordfnary. L

and punltive damages occasloned by any breach or default by Assignor,

19. Locatlon ol performanceo. Assignor expressly agrees that this Assignment is performabie In Cook

County, Illinois walves the right to be sued e!sewhere, and agrees and censents to the jurlsdictlon of any court
ol compatent |urlsdiction located In Cook CGounty, 1llinois,

20. Saverability, I any provisions of this Assignment or the application thereol 1o any entity, person, or. ciréumstance shall

be invalid or unenforeceable to any axtant, the remainder of this Assignment and the application of its provisions:to olher;" -

antitias, persons, or circumslances shall not be atfected thereby and shall be enforced to lhe greatest extent permltted by taw. -

21.Third pany bemllc!arlas It is expressly agreed by Assignor that this Assignmant shall not be constmed or deemed mada
for the benefit of any third party or parties.

22, Entire agresment. This document contains the enlire agreement concerning the assignment. of fents and leases-
between the partles hereto, expressly superseding any such provision contained In the Deed of Trust. No variatlons,
moditications, or changes hereln or harec! shall be hinding upon any party herelo, unless set forth. in a. document duly
axeculed by, or on behalf ol, such party. . Lo

23, Constructlon. Whanaver usad hereln and \he contexi requlires It, tha singular numbar snéll include the plurél,-iha plural.”

the singular, and any gender shall include all genders. All obligaticns ol each Asslgnor hereunder gshatll be joint and several,

g394800¢9.
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