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This instrument prcpn;ed-by
tind should be returned to:

. Gregory . T. Helms MORTGAGE :
The First National Bank of Chicago 730947
‘One First- National Plaza - '
Suite 0049
Chicago, Illinois 60670-0049

" THIS MORTGAGE (“Security Instrument”) is given on December.22... ,19..86 . _
The mortgagor is £ UNMARRIED. MALE. NEVEB. AAVING BEEN. MARRIED.. .

.......................... R

This Security Instrument is given to THE FIRST. NATIONAL BANK OF, CHICAGO . ... ,
which is organizea_and existing under the laws of THE UNITED, STATES. OE AMERICA

and whose address 3= ... ONE FIRST. NATIONAL PLAZA, CHICAGQ, ILLINQIS, 6967Q., . .. .
{“Lender”). Borrower wes Lender the principal sum of : :
FIFTY-ONE THCOUSAND THREE L BUNPRER ,  AND NOZIOQ.... ... ... ... ..., i e
Dollars (US. S S 1%300.00 ). This debt is evidenced by Borrower’s note dated the same date as this -
Securily Instrument (“Note"} /which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . ..December 01, 20%0. . This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the MNote, with intere:tand all renewals, extensions and medifications; (b) the payment of all other sums, -
‘with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance - -
of Borrower’s covenants and agreemeris:inder this Security Instrument and the Note. For this purpose, Borrower does
hereby, mortgage, grant and convey (o Lender the following described property located inC0OQK SR

. County, llinois:

Unit No. 16B in Park Vlew Towers Cori'uminium, as delineated on plat of )
‘survey of the following described parce’ of real vstate (hereinafter referred =
.ta as "Davelopment Parcel”): Lots 56 and 57 in subdivision by Andrew Scaffords -
iand Colehour of Blocks 1 and 2 of cut-loe A" in Wrightwood, said Wrightwood - - .-
beiog a subdivision of the Southwest quaresc/af Section 28, ,Township 40 North, .
“‘Range 14, East of the Third Principal Heridisi dn Gook Gouncy, TlTﬁ.gQ."-gi* Sl

ALSO
‘Lot 11 in Lehman Diversey Boulevard Addition ia the Southwest quarter of Seetion .
.28, Township 40 North, Range 14, Easc of the Third Principal Meridian in Cook
‘County, Illinods which plat of asurvey is atrached as Exlitpit A" ro the
‘Decloration of Condomlnium made by LuSalle Nacional Banw, 44 Trustee under Trusc
Agrecment .dated May 1, 1371, und known as Trusc Ho, 42164 pt vecorded in the .
0ffice of the Recorder of Deeds of Cook County, Illinois as Document No.
~25386511, together with an undivided .7290 percent of interest in sald develop--
‘ment parcel (excepting from said development parcel all of the pyoparty of the .
. property. and space comprising all of rhe unics thereof as defdinel aud.gat Forth '’
:in said declaration).®*® '

which has thie address of .. 2740 Narth, (E;f.n?) .Grove .~ #16-p.. Chicage
rea

Ilinois .. 606.14... .. .. {“Property Address”); REAL ESTATE TAX ID #14-28-309-031~1035
(Zip Code) ' 1' :
ToGETHER WiTH all the improvements now or hereafler erected on the property, and all easements, rights, appurte-
nances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera’
part of the property. All replacements und additions shall also be covered by this Security Instrument. Allof the fore-
going is referred to in this Security Instrument as the “Property™ '

BORROWER ‘COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generully the title to the Property against all claims and demands, siibject to any en-’
cuimbrances of recard. ' R '

. 'THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenants with limited '
varintions by jurisdiction lo constitute o uniform security instrument covering real property. o

- JLLINOIS--single Fumlly—FNMA/FHLMC UNIFORM INSTRUMENT .
DEL }558 (R-2~BB§ FORM 3014 12/83

Bow H3




‘aqpqnd AimoN

T | 68ET. ¥ TE A5ET0" Soudxe
uossimwoy) - AW *° 98 §1 Zoquasay Jo Aep gage”” s1yy ‘[eas (RO pue puey ,{m WPUD UIAIDT
Yoy 138wy sasodmd pue sasn syi Aoy “oe Lejunjoa pue aay ST . SE. mamm;su:.
ples 2y} pRIdAIPp pue. pouldis &1 " veyy palpamompdr pue ‘uossod ur Aep siy) 2w asojaq parcodds.
“uamnysuy Surcdeiot sy ‘03 paquosqns gI(s)aumu asaym. (s)uosiad’ awres. ayy aq 013w OF umou>| A“\zuos.ta»‘: h

(ISIIHHVH NSHE( ‘a

£qa1ay op ‘ayms pue Lyancy p; es 1oy pue ut Qg

YOI - ALNNCO AP
BERRO G- LB R 20 Fe i85 Hjunon
@0:7S:17. mn.(ma tolo NYL bbbhm . '

00’ ST¢ — it e ,‘f nﬁ-'wmwouslov 104 oui7 By mojeg eamdg]

JBMO.IID&-

(lvas)

JMon0g-
(1eas)

mmonoa— e

(iwas)

Jamouog—

(leas)

o : N Yyim-poPyosas pue Jamonor] Au_pajnosxs (s).lapu Aue ur- putz waw
-nyysuy .A(;un:)as 51y} Ul PAUITIUOD SIUBUIACD PUE SULId] oY) O) seaife pre sid-ooe asmonng MO"['.]H ONINDIS AL ..

_ [Aj1oads) (spawo [:]
topry wowdolaaag nupy pauuelg [T] . sepry uarndeg pa;unpn.{{) [‘:]
. 48pry ey a[qn:snlm/ DJ umpuapp L

P Anureg vz (] s2pry wnmupwopuo) £}
; : [(s3)x0q aiqmlldde :lsaqoj mamm:sul K,l.:".)as 3
®a19M (s) O(Elu at.p Jise juau.:n_usuI f(u.ms:;g s1 jo spuswnatSe pue SYEUIADD, oy 1uama]ddns plepu
0uy pajelodiIoUlay. [1eqs J2pL Yous yoea Jo sjudwessde pue sUrUaA0D 3N JUIUINS A3t
pap_toaaj pue .!amo.ljog; q painoaks I S19PU 5I0W JO-IUC-JI JUNLNDSUT &pn::a’s, 1
‘wondwaxs: peaisawioy 10 JYILr |jTSIAIRM IIMOLIOH, 'pﬂa:samoﬂ
'§9502; uouupm::a: Aue’ fud’ ||eys Jamoriog. 1omorrog. JELT:
-9 g sun asee;a: “m{s xapu;r[ uamm;sul A}unnag s:q; /(q pamaas swins ue jo1uswied uody
UBUINASUT- ‘K
sins’ ar.p 01 uat.p pue' ‘saaj lsz(:au.lowuz a[quuosca.t pue spuoq 5,I9A1928 U0 suinfwaid: €6s
10U jnq ‘Surpnpoui ‘sjussjo  uarnoajjos ‘pue Kuadory s jo wamaﬁ'eunm 10.51509' 3143 J0; JUI] .
99 JIBYS J9A12091 313 10 32pUDT Aq PIID[[OI STUI. :(uy ‘anp 3sed ssoyr:SurpujourAysedosg oy o sitessyy: ma[[oa '
pue Ayedoigag sfuirew ‘pueyo-uossassod oy 'uodn J9jus 0y pIpNUR. I |EYS (39a10a1 poyutodde A misip
10 juaBe £q ‘uosrad ur) 1apusT ‘afes. [eipal Summoroy uonduspas jo pois: zéue :jo.uoneiidxaiayy 0y 1ourd
e pue z(uado_r(] aq: je 1uawuopuvqu 1061 ydesfered sopun nonelsedsvuodp) mo;ssassoa uprapu
) . *3JUIPIAI I[P JO FISOD puE 530§ SAGUIONY mlmnseax
oy pauum 10:[ mq ‘Sulpn[:un 61 qduSe.md spp us gapmo.ld soIpaax o Bumsind ur paLipui sastiadx.
fi® 30921192 03 PapPua 2q [[¥ys xapua] "Sujpasdoid [epipnf £q JWoWNDsUT. ANiNNAG ST 3E0[DaI0) Au
pue gmmmp JI991aNJ oM Jusunnsey L11noag spg: Aq gmnaas swns e Jo ny o ‘zuaunt-ed aw i
asmbaux {zw uondo. s1 Je I9pua] ‘avpou ayl uy poyoads oyep 9 a.m,;aq Jo: J
23 J] -3IME0[I9I0] PUE. HORTII[AIDE 0F JOMOLIOY JO ISUIJOP IO A ?
Suppaadoid ainsooasoy 243 wy 11355% 01 YT Iy PUT UOHEID[2DIT 1) d;n a;usu;a.l 03’ qs
ULIoJU}-IIYITY [frYEe dopou 3y [; *A1radorg oy yo ores pue Suiprsoor |n;3;pn!' Aq 3ansofaaioy’
£)und9g sHy Aq paINoos SIS I JO UOREID[IIIE UL YNEIT. ALew aopou 2 uy payidads yep #i F1039q X
U0 }[AEJIP IYI BIND 0} AIN[IEJ 1B (P) PUE {PIIND 3 ISnw HNEJIP I YoM £q ‘JomoLiog.03 udALS 5] 300
oYy 2)ep I IOy sKep OF UBYL 5591 JOU *EP 1.(3). 3 (NYISP ayy 9and oF ‘pamboa vopoe oy (q) ‘;Innjap'-
(®) sAj1oads [Teys. 3opou ay |, *(asymrayio saplaoa me| ajqedpdde ssaqun’ /y, pue gy sydexSered topun
8131307803 101ad 10U ING } JUIUINGSUT AINDAG 51 UI IUIUIIDLTE 10 IUBUSAOD AUL O YIHIAG ,
Buymorjo) wopEisiave 03 Joud ramoriog 03 sopou aal8 jjeys: J9pUaT 'SIIPIWIY UCPRII[ID Gl
smouo_; st anide pu‘e UeUBACD 1B3Yynn) 19puaT pue .taM.o_uog sJ,NVN:;AOD WuO.-!lNﬂ DM




}
|
:
i
+
N

| LINOQEFEICIAL GRS, 2.2
If Lender required Mbrtga nce'as & cOrrliticn kin secured by this Security Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the require-
Irneru for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
aw. :

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpec- -
tion with any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condémnation, .

are hereby assigned and shall be paid to Lender. R
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-

ity Instrument, whether or not then due, witﬁ ¢

Property, unless Borrower and Lender otherwise agree in writing, the sums secured b( this Security Instrument

shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total-amount of the .

sums secured immediately before the taking, divided by {b) the fuir market value of the Property immediately

before the taking. Any balance shall be paid to Borrower, T
_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award or settle a claiin for damages, Borrower fails to respond to Lender within 30 days after the

date the notice is given, Lender is authorized to coﬁ ‘

repair of the Properly or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpo=e the due date of the monthiy payments referred to in paragraphs 1 and 2 or cﬁange the amount
of such paymed's. o o

" 10. Borrowe> Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time [or pay-
ment or modificatior-of amortization of the sums secured by this Security Instrument granted by Lender to.an
successor int interes. o’ Rorrower shall nol operate to release the liability of the original Borrower or Borrower's
successors in interest. Jiender shall not be required to cammence proceedings againsi any successor in interest or
refuse to extend time fod ~ayment ar otherwise modily amortization of the sums secured by this Security Instru-
ment by reason afany demipsd made by the origing) Borrower or Borrower's successors in interest, Any forbear-
unce Ey Lender in exercising a7z right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.,

11. Successors and Azsigns Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instrunen® shall bind and benefit the successors and assigns of Lender and Borrower, -

subject to the provisions of paragrapn.7. Borrower’s covenants and agreements shall be joint and several. Any
Botrower who co-signs this Security Instrwment but does not execute the Note: {a) is co-signing Lhis Securily
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)

agrees that Lender and any other Borrower mzy agree Lo extend, modily, forbear or make any accammodations

‘with regard to the terms of this Security Instcurient or the Nole without that Borrower's consent,

12. Loan Charges. Ifthe loan secured by 1'iis Security Instrument is subject to a law which sets maximum
loan charges, and thatlaw is finally interpreled so that the interest ur other loan charges collected or to be collected
in connection with the loan exced the permitted limits, then: {a) any such Joan charge shall be reduced by the
amount necessary to reduce the charge ta the permiticd Jimit; and (b;:my sumns already collected from Borrower
which exceeded permitted limits will be refunded to Borriwar. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a dircci’/payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withoutany prepayment charge under the Note..

13. Legislation Affecting Lender’s Rights. Il enactriercnr expiration of ap icable laws has the effect
of rendering any provision of Lthe Note or this Security Instrument annforceable accorr?ing to its terms, Lender, at
its optian, may require immediate par‘menl in fufl of alf sums securerity this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this optiop, Lender shall 1ake the steps specified in
the second paragraph of paragraph 17. .

14. Notices. .Any natice to Borrower provided for in this Security-Ipstrument shall be given by delivering

it or by mailing it by first class mail unless applicable law requires use of aagpither method. The notice shall be-

directed to the Praperty Address or any other address Barrower designates by astice to Lender. Any notice-lo
Lender shall be given by first class mail lo Lender's address stated herein or any Gther address Lender designates
by, notice to Borrower. Any notice provided lor in this Security Instrurment shai(b: deemed to have been given to
Borrower or Lender when given as provided in this paragraph. L

15. Governing Law; Severability. This Security Instrument shall be governes Ly federal law and the
Jaw of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrurnent or the Note canflicts with applicable law, such conflict shall not affect other piavisions of this Security
lustrument or the Note which can be given effect without the conflicting provision. To this'erd the provisions of
this Security Instrument and the Note are declared to be severable, ‘ .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. - . :

17. Transfer of the Property or a Beneficial Interest in Borrower. 1l all or uny part of the Property or
any interesl in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediaté pay-
ment in full of al! sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is probibiled bﬁ' federal law as ol? the date of this Security Instrument.

I Lender exercises thi

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Leader may invoke any remedies permitted by this Security Instrument without further notice or demand on' Bor-

ruwer,
18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right

to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such

other period as applicable Jaw may specify for reinstatement) before sale of the Properly pursuant Lo any power of
sale contained in this Security Instrument; ar (b) entry of a judgment enforcing this Securit Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whicF‘x then would be due under this Security Insirument
and the Note had no acceleration vecurred; (b) cures any default of uny other covenants or agreements; (c) pays all
expenses incurred in enflorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;

and {d) takes such action as Lender may reasunably requice to assure that the lien of this Security Instrument, .
Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this' Security Instrument

shall continue unchanged. 'Upun reinstatement by Borrower, this Security lnstrument and the vbligations'secured

hereby shall remain fully effective as il no acceleration had occurred. Fowever, this right to reinstate shal) not

apply in the case of acceleration under paragraphs 13 or 17,

ect and apply the proceeds, at its option, either to restoration or

s option, Lender shall give Borrower natice’'of acceleration. The notice shall providea -
period of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all. -

any excess paid to Borrower. In the event ol a partial taking of the - o
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THiS CONDOMINIUM RIDER is made this day of covvevieineiinins Desenmbher.......... , 19...86.,

" and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the '
“Security Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note 1o ... .
THE FIRST NATIONAL BARK . OF . CHICAGD .ot es st vasraet s as e (the “Lcnder“) '
of the bz\me date and covering the Propcrly described in the becunly Instrument and located at: ‘

LRTHD. Nerth Pine Greove.=.£16=B, Chia S P L

iProperly Ad ress

The Property includes a unit in, together with an undivided interest in the common clements of, w condominium project

?fﬂk"%IEw TOWERS CONDOMINIUM

[Name of Condominium FProject)

(the “Condominium Project). If the owners assceiation or other entity which acts for the Condominium Project (the
“Owners Association') holds litle to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 10 the covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condomlmum
Project’s Conzitvsat Documents. The “Constituent Documents’ are the: (i} Declaration or any other document which
creates the Condorunivm Project; (i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when'du/, a1l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvennce. Se long as the Qwners Assoeintion mgintaing, with a generally accepted insurance carrier, a
“master” or “blanket” jparicy on the Condominium Preject which is satisfuctory 10 Lender and which provides insurance’
coverage in the amounts, fo. the periods, and against the hazards Lender requires, including fire and hazards included’
within the term “extended coveraye,” then: )

(i) Lender waives tosprovision inmUnilorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hirzard insurance on the Property; and

(ii) Borrower's obligat:or vader Uniform Covenant § to maintain hazard insurance coverage on the Properly
is deemed satisfied to the extent that thedequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt fiotic: of any fapse in required hazard insurance coverage.

In the event of a distribution of hazerdansurance proeeeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common ewerients, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for applicution to the sums secured by .b< Security Instrument, with any excess paid ta Borrower.

C. Public Liability Insurance. Borrower shiiitake such actions us may be reasonable lo insure that the: Owners
Association maintains a public Hability insurance policy agzeptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of uany award or Claim lor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar ady »art of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arelieleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Enstruraent as provided in Uniform Covenant 9, '

E. Lender’s Prior Consent, Borrower shall not, except after sotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: '

(i} the abandonment or termination of the Condominiuii Proiect, except for abandonment or termination
required by law in the case ol'sub';ldnual destruction by fire or other casualty or In the case of a taking by condemnation or
erninent domain;

(ii) any amendment to any provision of the Constituent Documentn£ the provision is for the express bcncﬁt of
Lender;

(iii} termination of professional manasgement and assumption of sell-medsgernent of the Owners Assbciatibn:
or ’ :

(iv) any action which would have the effect of rendering the public Hability toiurance coverage maintained by
the Owners Association unaceeptable to Lender.

F, Remedies. If Borrower dees not pay condominium dues and assessments when due,then ._cndcr may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowdr s¢ cured by the Securify
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iniecest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recussting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

OO S SScal)c,nu .

TrOwer.

REO# 730987
GTH
'MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ Form 3140 12/83
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 22nd day of
Decembar 19 86and is incorporated into and shall he deemed to amend and

supplament the mortgage of the same date ("Mortgage”} given by the undersigned ("Borrower”) to secure the
Borrower's Adjustable Rate Note ("Nocte™) to The First Nationa! Bank of Chicago ("Lender") of the same date and

covering the property described in the Mortgage and located at:
2740 North Pine Grove - #16~8, Chicago, IL 60613

iFroperty Addross)

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY ‘
PAYMENT,

Tha Mote pravidas far an lritiel interes! rale of T.500 %. Seclion 4 of tha Mote provides for changes in the interest rate and the monthly
. payments, as (ollows: )

“3, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General.

Thea interest ratr t pay will change based on movaments of the Index {described :a Section 4{C}) and rale change limilatlons (described in Section
4(E)).
{B) Changa Pctes,

Tha Intarest rate | pay may vhange on ihe firsi Change Date and on every January 1 and July 1 therealtar. Each day on which my interast rate could
change is called a “Change Caie™ &'nce intarest is collacted In arredrs, the amount of my monthfy payment may change on each February 1 and Augost 1

after the first Change Oate.
(C) The index.

Beglianing with the first Change Diu. my interest rote witl be based on an fndex. Although the Index value on the first C?{ange Data cannot be

November 9 86 .4, 5.760;

predicted, the Index value lor tha month af .2

The “Index” is the manthly average yleld, exprecsed as & percent par annum., lor six month cortificales of deposit (CDs}) traded in the secondary
market, as published In the Federal Baserva’s statistic al raluise H- 1§ and the Faderal Reserva Bultetin and as avallable from the Lender end the Federal
Reserve Bank ! Chicago. Tha new rate for each six month ~ariod will be based on the most recent Index available at the end of the month precading tha
Change Date. It tha Index Is na lenger avallable, the Ncte 'folder will choose a new index and will give mp nolice of this choite.

{D} Calculation of Changes.

Bolore ench Changs Dale, tha Note Holdor will calculato m) new !=~tarest rale by adding 2.6 percentage polnts to the indox. Tha Note Ho!der will
then apply the {imits in Section 4(E€). The rasuil will be my naw inte est .ate until the next Change Date.

. \With onch interest rate change, the Mots Holdor wilf detarmine the new amaunt of the manthly paymenl necessary 1o repay my loan in substantially
equal payments by the maturity date. | will be nolified of each change in./ny interesi rate and loan paymenl in accordance with Section 4(G).

{E) Limits op interest Rate Changes.

On the lirst Change Date, tha Interest rate will notl increase ar decraase from th s iritlal rate sel forth in Section 2 by mnre than . 2'D(Qercanlage
poinis. On any Changa Date alter the first Change Date, the Interest rate will not incregse ur decrease from the rate in effact by more than che (1) per- -
centage point or by less than one-tenth of one {0.10) parcentage point

During the lile of the toan, the Interasl rate will not increase from the initial rate set farth '\ Section 2 by more thun___szmg._ percaniage pdinis.

{F) Effective Date of Changes.

My naw Inlerast rate will beéome affectiva on pach Change Date. | will pay the amount of my nev’ ~anthly payment an the first monthly payment
delo ofter each Change Dale until the nmoun! of my monthly payment changos again.

{G) Notice of Changes.

The Mote Holder will mall me a notice of any rate change a! least 25 days belore there is a change in my mor thly f ayment. This notice will include all
informaltion required by law."

By signing this ADJUSTABLE RATE RIDER TGO MORTGAGE, Borrower acknowiedges all the terms hereof.

08

52880

ISeat!

Borrowar

{Seall
Borrowat .

1Sign Original Onlyl

X-11470 (RB:BS5}







