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THIS MORTGAGE is made this 26th day of November) 503

1986, by Chicago Area Investment Services, Inc., an
Illlno;B corporation, having its principal office at
880 Trace Drive, #110, Buffalo Grove, IL 60089
(hereinafter referred to as the (Mortgagor"), in favor
of Illincis Service Corporation, an Illinois
Corporation, having its principal office at 240 E.

Ogden, Hinsdale, IL 60521 (hereinafter referred to as
the "Mortgagee").
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WITNESSETH, that to secure the payment of an
incdeptedness in the amount of One Hundred Two Thousand
Four Bundred Dcllars ($102 400.00) lawful money of the
United States, to be paid with interest thereon
accardirg to a certain note bearing even date herewith,
and any amsndments, modifications, renewals or
replacements thereof (hereinafter referred to as a
"Note"), and pursuant to authority heretofore granted
by its beard of directors, and Mortgagor hereby
mortgagas, conveys, transfers and warrants a security

interest in the Moriguged Premises (as defined herein}
to the Mortgagee.

, And the Mortgagor covenants, represents and
b 0) warrants with the Mortgagec as follows:

I 3940

DEFINED TERMS

1.1 Definitions. Whenever used in this Mortgage,
the folIOW1ng terms, when capitalized, cnall have the
following respective meanings unless the cortext shall
clearly indicate otherwise:

A. '"Default Rate" shall mean the interest xs’e ?%
on the Acquisition Note plus three percent “13%) o
per annum, &
any amount payable herein unless promptly paid, -and @
shall constitute additional indebtedness secured by o
this Mortgage and shall be immediately due and payable. %B

B. VYEvent of Default! shall mean those
oceurrences described in paragraph 14.1 hereof.

C. "Pixtures" shall mean all materials, supplies,
equipment, apparatus and other 1tems now or
hereafter attached to, installed in or used in
connection with, temporarily or permanently, the
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Mortgaged Premises, including but not limited to
any and all partitions, window screen, and shades,
drapes, rugs and other floor coverings, motors,
engines, boilers, furnaces, pipes, plumbing,
cleaning, call and sprinkler systems, fire
extinguishing apparatus and equipment, water
tanks, swimming pools, heating, ventilating,
plumbing, laundry, incinerating, air conditioning
and air cooling equipment and systems, gas and
electric machinery, appurtenances and equipment,
disposals, dishwashers, refrigerators and ranges,

] : freezers, storm shutters and awnings, whether
detached or detachable, and recreational equipment
and facilities of all kinds.

D. "Full Insurable Value" shall mean replacement
¢ast exclusive of costs of excavation, foundations
ana Zvotings below the lowest basement floor,

E. "Impositions" shall mean all real estate and
personal property taxes, water, gas, sewer,
electricity, and other utility rates and charges,
charges for ¢uy easement, license or agreement
maintained for the benefit of the Mortgaged
Premises, and ail other liens with respect
thereto, of any Xin4 and nature whatsoever which
at any time prior to or after the execution hereof
may be assessed, levieu-or imposed upon the
Mortgaged Premises or the-rents, issues and
profits or the ownership, vse, occupancy or
enjoyment thereof,

F. "Loan Documents" shall mean hose documents as
defined in the Acquisition DeveloOpaent and
Construction Loan Agreement,

G. "Mortgaged Premises" shall mean all of the
Mortgagor'’s present or future estates ir the
Property, together with any buildings ana
improvements located thereon, rights of way,
privileges, rights, easements and mineral righ's
appertain.ng thereto, and all tenements,
hereditaments and appurtenances thereto, the
Personalty, and all rents, issues and profits of
such Mortgaged Premises.

H. "Mortgagee" shall mean Illinols Service
Corporation and its successors and assigns.

I. "Mortgagor" shall mean Chicago Area Investment
Services, Inc.
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J. "Permitted Encumbrances" shall mean this
Mortgage and other matters (if any) as set forth
in the Schedule of Permitted Encumbrances attached
hereto as Exhibit "B" and incorporated herein, and
the lien and security interests created by the
Lean Documents.

K. YPersonalty" shall mean all of the right,
title and interest of, in and to all fixtures,
furniture, furnishings, and all other personal
property of any kind or character, temporary or
permanent, now or hereafter located upon, within
or about the Mortgaged Premises which are
necessary for the operation of the Mortgaged
Premises, (excluding personal property owned by
tenants in possession), together with any and all
accrzsions, replacements, substitutions, and
additions thereto to therefor and the proceeds
thercof,

L. "Prime Rate" shall mean that rate announced
and published from time to time by Chase Manhattan
Bank, N.A., and _in effect daily. In the event
that the Prime Rute of the Chase Manhattan Bank,
N.A. is not avaliable, the Prime Rate of the
Citibank, N.A, shall ke used,

M. '"pProhibited Transfei™ shall mean a transfer as
defined in paragraph 9.1 lherein,

N. ‘“Property" shall mean that real property
legally described as follows:

PARCEL 1: LOTS 30 THROUGH 38 IN BLUZX 1 IN H.O.
STONE’S AND COMPANY'S TOWN ADDITION 7G/BARTLETT, A
SUBDIVISICN IN THE SOUTH WEST 1/4 OF SECTION 35
AND THE SCUTH EAST OF 1/4 OF SECTION 34, ALL IN
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE TETRQ
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: LOT 13 IN BLOCK 2 IN H.O0. STONE'S ANC
COMPANY’S TOWN ADDITION TC BARTLETT, A SURDIVISION
IN THE SOUTHWEST 1/4 OF SECTION 35 AND THE SOUTH
EAST 1/4 OF SECTION 34, ALL IN TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

0. YAcquisition Notes" shall mean Notes for One
Hundred Two Thousand and Four Hundred Dollars
($102,400.00) and Fifty-one Thousand Two Hundred
Dollars ($51,200,00} executed of even date by
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Mortgagor to Mortgagee.

P. '"Development and Construction Note" shall mean
the Note for One Million One Hundred Thousand
Dollars ($1,100,000.00) of even date by Borrower.
to Lender.

2.1 Payment of Indebtedness. The Mortgagor will
pay the indebtedness as provided in the Note and will
otherwise duly comply with the terms thereof.

2.2 DNon~Recourse Mortgage. This Mortgage is
seCured by a Non-Recourse Note.

-

571 Representations as to the Mortgaged Premises,
Mortgago* represents and covenants that: A, Mortgagor
is the holder of the fee simple title to the Mortgaged
Premises subjoct only to the Permitted Encumbrances: B.
Mortgagor has.full legal power, right and authority to
mortgage and convey the Mortgaged Premises; C. this
Mortgage creates.a valid lien on the Mortgaged
Premises.

4,1 Imgos;tlon. The Mortgagor shall, subject to
the provisions of this Mbrtgage, pay all Impositions
when due, and in default tliereof the Mortgagee may, at
its option, pay the same. Auy sums paid by Mortgagee
on account of Impositions shall bear interest at the
Default Rate,

5.1 Maintenance of Mortgaged Premises; Changes
and Alterations.

A. The Mortgager shall maintain or cause to be
maintained the Mortgaged Premises in good repair,
working order, and condition and make or cause to be
made, when necessary, all repairs, renewals, and
replacements, structural, non-structural, exterisr,
interior, ordinary and extraordinary. The Mortgagox
shall refrain from and shall not permit the commissicn
of waste in or about the Mortgaged Premises and shall
not remove, demolish, alter, change or add to the
structural character of any improvement at any time
erected on the Mortgaged Premises without the prior
written consent of the Mortgagee, except as hereinafter
otherwise provided.

B. The Mortgagor may, in its discretion and
without the prior written consent of the Mortgagee,
from time to time, make or cause to be made reasonable
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changes, alterations or additions, structural or
otherwise, in or to the Mortgaged Premises, which do
not adversely affect the Mortgaged Premises.

C. The Mortgagor may, in its discretion and
without the prior written consent of the Mortgagee, any
time and from time to time, remove and dispose of any
Personalty, now or hereafter constituting part of the
Mortgaged Premises which becomes inefficient, cbuolete,
worn out, unfit for use or no lenger useful in the
operaticn of the Mortgaged Premises or the business
conducted thereon, if any, provided the Mortgaqgo:r
promptly replaces such Personalty, with title to such
replacements subject only to the Permitted
Encohrances,

6L~ Tnsurance,

A. ‘The Mortgagor shall maintain the following
insurance coverage with respect to the Mortgaged
Premises:

(i} Insurance against loss of or damage to the
Mortgaged (Premises by fire and such other
risks, including but not limited to, risks
insured against under extended coverage
policies with &ll risk and difference in
conditions endorsewents, in each case in
amounts at all timeg sufficient to prevent
the Mortgagor from bezeming a co~insurer
under the terms of appiicable pelicies and,
in any event, in amounts not: less than the
greater of (a) the principei-balance
remaining outstanding frem vige to time on
the Note, and (b} the Full Insurable Value
(as hereinafter defined) of the Mortgaged
Premises, as determined from time to *ime;

Comprehensive general liability insurarce
against any and all claims (including al)i
costs and expenses of defending the same)( for
bodily injury or death and for property
damage occurring upon, in or about the
Mortgaged Premises and the adjoining streets
or passageways in amounts which the Mortgagee
shall from time to time reasonably require,
having regard to the circumstances and usual
practice at the time of prudent owners of
comparable properties in the area in which
the Mortgaged Premises are locatedq;
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B. Any Insurance purchased by Mortgagor relating
to the Mortgaged Premises, whether or not required
under this Mortgage, shall be for the benefit of the
Mortgagee and the Mortgagor, as their interests may
appear, and shall be subject to the provisions of this
Mortgage.

C. If the Mortgagor fails tc keep the Mortgaged
Premises insured in accordance with the requirements of
the Loan Documents, the Mortgagee shall have the right,
at its option, to provide for such insurance and pay
tha premiums thereof, and any amounts paid thereon by
cue Mortgagee shall bear interest at the Default Rate
frorm-the date of payment,

D, /a)l policies of insurance required by the Loan
Dacumentsisnall be in forms and with companies
reasonably satisfactory to the Mortgagee, with standard
mortgage clausas attached to or incorporated in all
policies in favor of the Mortgagee, including a
provision requiring that coverage evidenced thereby
shall not be terminaced or materially modified without
thirty (30) days’ prisr written notice to the
Mortyagee. Such insurance may be provided for under a
blanket policy or policies.' All such insurance proceeds
shall be applied in accoraance with Paragraph 7.1
below, and any amounts not s2 applied shall be paid to
the Mortgagor.

E. The Mortgagor shall deliver-to the Mortgagee
the originals of all insurance polities or certificates
of coverage under blanket policies, i#ciuding renewal
or replacement policies, and in the case of insurance
about to expire shall deliver renewal or yeplacement
policies as to the issuance thereof of certificates in
the case of blanket policies not less than thirty (30)
days prior to their respective dates of expirating.

F. 1In all insurance policies of the character
required of this Paragraph 6.1, Mortgagee shall be
named as Mortgagee in the standard mortgage clause or
as an additional loss payee where appropriate and such
insurance shall be for the benefit of the Mortgagor and
the Mortgagee, as their interests may appear.

G. Notwithstanding any damage, loss or casualty
and in any event, the Mortgagor shall continue to pay
the principal and interest on the Note,

7.1 Damage or Destruction.
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A. In case of any damage to or destruction of the
Mortgaged Premises or any part thereof from any cause
whatsoever, other than a Taking (as defined in
paragraph 11), the Mortgagor shall promptly give a
written notice thereof to the Mortgagee. In any event,
but subject to the provisions of Paragraph 7.1 A
hereof, Mortgagor shall restore, repair, replace, or
repbulld the sawe or cause the same to be restored,
repaired, replaced or rebuilt to substantially the same
value, condition and character as existed immediately
prior to such damage or destruction or with such
ciianges, alterations and additions as may be made at
the Mortgagor’s election pursuant to Paragraph 5.1.
Suchi restoration, repair, replacement or rebuilding
(hereir collectively called "Restoration'") shall be
commenced promptly and completed with diligence by the
Mortgagoyr, “subject only to delays beyond the control of
the Mortgagor,

B, Subjecc to Paragraph 7.1 E hereof, all net
insurance proceens received by the Mortgagee pursuant
to Paragraph 6.1 chall be made available to the _
Mortgagor for the Rostoration required hereby in the
event of damage or dez’ruction on account of which such
insurance proceeds are paid. Mortgagee shall hold
insurance proceeds in an'non-interest bearing escrow
account. If at any tiwme the het insurance proceeds
which are payable to the Mortgegor in accordance with
the terms of this Mortgage shall te insufficient to pay
the entire cost of the Restoration, the Mortgagor shall
pay the deficiency. In such an eveni, Mortgagor shall
make all payments from its own funds ts the contractor
making such Restoration until the amount of said
deficiency has been satisfied; thereafter Mortgagee
shall make subsequent payments from the insirance
proceeds to Mortgagor or to the contractor; whichever
is appropriate. All payments hereunder shall/ be made
only upon a certificate or certificates of a
supervising architect appointed by the Mortgagor zod
reasonably satisfactory to the Mortgagee that payments,
to the extent approved by such supervising architect,
are due to such contractor for the Restoration, that
the Mortgaged Premises are free of all liens of record
for work labor or materials, and that the work confornms
to the legal requirements therefor.

C. Upon completion of the Restoration, the excess
net insurance proceeds, if any, shall be paid to the
Mortgagor.

D. Mortgagor, in case of damage or destruction to
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all or substantially all of the Mortgaged Premises,
shall, at the option of Mortgagee, prepay the remaining
balance of the Note together with accrued interest
thereon with the same prepayment premium, if any, as
provided in the Loan Documents. In such an event, any
insurance proceeds received and held by Mortgagee
pursuant to Paragraph 6.1 herein, shall be applied by
Mortgagee to the portion of the remaining balance due
hereunder. To exercise this option Mortgagee shall
give written notice to Mortgagor of its intent to do so
within thirty (30) days of any such damage or
destruction,

E. If an Event of Default shall occur, all
insuirince proceeds received by the Mortgagee may be
retained by the Mortgagee and applied, at its option,
in paymeri.of the mortgage indebtedness and any excess
repaid tolor for the account of Mortgagor.

B,1 Indemmification. Mortgagor agrees to
indemnify and hold the Mortgagee harmless from any and
all claims, demands. losses, liabilities, actions,
lawsuits and other ponceedings, judgments, awards,
decrees, costs and exrpenses (including reasonable
attorney’s fees), arising directly or indirectly in
whole or in part, out of (the acts and omissions whether
negligent, willful of otherw!se, of Mortgagor, or any
of lts officers, directors, agents, subagents, or
employees, in connection with {bis Mortgage or the
other Loan Documents or as a result of: A) ownership
of the Mortgaged Premises or any-interest therein or
receipt of any rent or other sum th@irefrom; B) any
aceident, injury to or death of persaiin or loss of or
damage to property occurring in, on or-sbouat the
Mortgaged Premises or any part thereof or on the
adjoining sidewalks, curbs, vaults and vaulil 'space, if
any, adjacent parking areas, streets or ways; <), any
use, non-use or condition of the Mortgaged Premiescs or
any part thereof or the adjeining sidewalks, cuibs;
vaults and vault space, if any, the adjacent parking
areas, streets or ways; D) any failure on the part o
the Mortgagor tc perform or comply with any of the
terms of this Mortgage; or E) the performance of any
laber or services or the furnishing of any materials or
other property with the respect to the Mortgaged
Premises or any part thereof. Any amounts payable to
the Mortgagee under this Paragraph which are not paid
within ten (10) days after written demand therefor by
the Mortgagee shall bear interest at the Default Rate.
The obligations of the Mortgagor under this paragraph
shall survive any termination or satisfaction of this

6G68004%
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Mortgage,

9.1 Prohibited Transfer; Due on Sale. Mortgagor
shall not create, effect, contract for, agree to,
consent assignment, transfer, lien, pledge, wmortgage,
grant of security interest, or other encumbrance or
alienation of any interest in the following properties,
rights or interests without the prior written consent
of Mortgagee ("Prohibited Transfer"):

A. the Mortgaged Premises or any part thereof or
interest therein, excepting only sales or
other dispositions of Personalty pursuant to
paragraph 5.1 herein;

ary shares of capital stock of a corporate
ticrtgagor, a corporation which is a
beneficiary of a trustee Mortgagor, a
corpucation which i1s a general partner in a
partnersnip Mortgagor, a corporation which is
a general zartner in a partnership beneficiary
of a trustce Mortgagor, substantially all of
the capital srock of any corporation described
in this subparagraph (other than the shares of
capital stock of a corporate trustee or a
corporation whose stock is publicly traded on
national securities(exchange or on the
National Association of Securities Dealer’s
Automated Quotation System);

in each case whether any such Prohibted Transfer
effected directly, indirectly, voluntarlly or
involuntarily, by operation of law or othetlwise;
provided, however, that the foregoing provisions of
this Paragraph 9.1 shall not apply (i) to this
Mortgage, and (ii) to the lien of current taxes and
assessments not in default.

10.1 Priority of Lien; After-Acquired Property.

A, BSubject to the Permitted Cantests granted
under Paragraph 23,1, the Mortgagor will keep and
maintain the Mortgaged Premises free from all liens for
moneys due and payable te persons supplying labor for
and providing materials used in the construction,
modification, repair or replacement of the Mortgage
Premises.

B. In no event shall Mortgagor do or permit to be
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done, or omit to do or permit the omission of any act
or thing the doing or omission of which would impair
the lien of this Mortgage. The Mortgagor shall not
initiate, join in or consent to any change in any
private restrictive convenant, zoning ordinance or
other public or private restriction or agreement
materially changing the uses which may be made of the
Mortgaged Premises or any part thereof without the
express written consent of the Mortgagee.

C. All property of every kind acquired by the
Mortgagor after the date hereof which, by the terms
her=of, is required or intended to be subjected to the
lien of this Mortgage shall, immediately upon the
acquis tion thereof by Mortgagor, and without any
further nortgage, conveyance, assignment or transfer,
become subject to the lien and security of this
Mortgage. /MNavertheless, Mortgagor will do such further
acts and execute, acknowledge and deliver such further
conveyances, woctgages, loan documents, financing
statements and assurances as Mortgagee shall reasonably
require for accomplishing the purpose of this Mortgage.

11.1 Condemnatior.

A, The term "Takin¢" as used herein shall mean a
taking of all or part of the Mortgaged Premises under
the power of condemnation or/eminent domain. Promptly
upon the receipt of Mortgagor of notice of the
institution of any proceeding fer the Taking of the
Mortgaged Premises or any part there~f, Mortgagor shall
give written notice thereof to Mortgagez and Mortgagee
may, at its option, appear in any such proceeding.
Mortgagor will promptly give to Mortgayzz zopies of all
notices, pleadings, awards, determinations and other
papers received by Mortgagor in any such proceeding.
Mortgagor shall not adjust or compromise any ciaim for
award or other proceeds of a Taking without haviag
first given at least thirty (30) days’ prior written
notice to Mortgagee of the proposed basis of adjustment
or compromise and without first having received the
written consent thereto of Mortgagee. Any award or
other proceeds in a Taking, after allowance or expenses
incurred in connection therewith, are herein referred
to as "condemnation Proceeds",

B. In the event of a Taking of all or
substantially all of the Mortgaged Premises, or a
Taking of less than all or substantially all of the
Mortgaged Premises and the Mortgaged Premises are not
susceptible to restoration, the Condemnation Proceeds
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shall be paid to Mortgagee and applied, at its option,
to payment of the mortgage indebtedness.

C. Subject to subparagraph D below, in the event
of a Taking of less than all or substantially all of
the Mortgaged Premises which leaves the Mortgaged
Premises susceptible and suitable to restoration, the
condemnation Proceeds shall be held by Mortgagee in a
non-interest bearing escrow account, and shall be ,
applied to reimburse the Mortgagor for such repair or
restoration in conformity with the subject to the
conditions specified in Paragraph 7.1 hereof relating
+c_Jamage or destruction. In either of the foregoing
evenrs Mortgagor, whether or not the Condemnation
Procesds which are applicable thereto shall be
sufficient for the purpose, shall promptly repalr or
restore iha Mortgaged Premises as nearly as practicable
to substartially the same value, condition and
character -as existed immediately prior to the Taking,
with such changes and alterations as may be made at
Mortgagor’s election in conformity with Paragraph 5.1
hereof and as may be required by such Taking.

D. If an Eventlof- Default shall cccur, any
Condemnation Proceeds to which Mortgagee is entitled
pursuant to the Loan Documents, shall be retained by
Mortgagee and, at its optioi, applied in payment of the
Principal Balance.

12.1 Right to Inspect. Moihgagee, its agents and
representatives, may at all reascrnable times make such
inspections of the Mortgaged Premiszs as Mortgagee may
deem necessary or desirable.

13.1 Books and Records; Financial Siatements.

A, Mortgagor shall maintain or cause to e
maintained books of account and records relating.co the
Mortgaged Premises and operation thereof, which bonks I
of account and records shall, at all reasconable tiaes,
be open to the inspection of Mortgagee and its
accountants and other duly authorized representatives
of Mortgagee. Mortgagor shall enter in such books of
account and records on a timely and consistent basis
full, true and correct entries in accordance with
generally accepted accounting principles, consistently
applied, of all dealings and transactions relative to
the Mortgaged Prenises.

B. As soon as practicable after the end of each
fiscal year of Mortgagor, and in any event no less than
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ninety (90) days after the end of each fiscal year, the
Mortgagor shall submit and deliver to Mortgagee
financial information on said Mortgagor. Financial
information, as used herein, shall mean a balance
sheet, statement of income and expenses, statement of
changes in financial position, and tax returns, both
consolidated and consolidating, plus a budget for the
next year. In addition, the Mortgagor is required to
submit guarterly operating statements for the Mortgaged
Premises, including rent roll.

14.1 Events of Default. If the occurrence of any
onn or more of the following events (Events of
Default") shall occur, to wit:

A+ failure to make prompt payment, when due, of
20y payment of principal or interest of any
ocher monetary obligations under the Note, and
such failure continues for ten (10) days after
Mortgzyee gives written notice thereof to
Mortgagor:

if Mortgagus

fails to make nrompt payment when due, of any
Impositions, as_<defined in Paragraph 1 (e) and
such failure continues for then (10) days
after Mortgagee givas written notice thereof
to Mortgagor;

failure to promptly perform or observe any
other covenant, promise or -agreement contained
in the Loan Documents, and suczh failure
continues for thirty (30) days after Mortgagee
gives written notice thereof of Kortgagor:

D. failure to make prompt payment, when due, of
any payment of principal or interest or any olher
monetary obligations under any other agreement-o:
instrument now or hereafter delivered to Mortgagee:

E, the cccurrence of a Prohibited Transfer:

F. 1if Mortgagor shall make a further assignment
of the rents, issues or profits of the
Mortgaged Premises, or any part thereof,
without the prior written consent of
Mortgagee;

failure to promptly perform cr observe any
other covenant, promise or agreement contained
in this Mortgage, and such failure continues
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for thirty (30) days after Mortgagee gives
written notice;

if Mortgagor shall make a general assigrment
for the benefit of credltors, or shall state
in wratlng or by public announcement its
inability to pay its debts as they become due,
or shall file a petition in bankruptecy, or
shall be adjudicated a bankrupt, or insolvent,
or shall file a petition seeking any
reorganization, arrangement, composition,
readjustment, liguidation, dissolution or
similar relief under any present or future
statute, law or requlation, or shall file an
answer admitting or not contesting the
material allegations of a petition against it
ir any such proceeding, or shall seek or
consent to or acquiescence in the appointment
of aiy trustee, receiver or liquidator of
Mortgegyor or any material portion of its
assets;

Then, at any time theisafter, at the sole optlon of the
Mortgagee, without notice-to Mortgagor, the principal
balance and accrued interest in the Note shall become
immediately due and payable, 'and any other sums secured
hereby shall become immediatély. due and payable. All
sums coming due and payable hersuvnder shall bear
interest after acceleration at thaz Default Rate. After
any such Event of Default, Mortgagee way institute, or
cause to be instituted, proceedlngﬂ fox the realization
of its rights under thls Mortgage or clie other Loan
Documents.

15.1 Rights, Powers and Remedies of Mortgajee.

A. If an Event of Default shall occur, Moritgsanee
may, at its election and to the extent permitted bl
law:

(1) Advertise the Mortgaged Premises or any part
thereof for sale and thereafter sell, asslgn,
transfer and deliver the whole, or from time
to time any part, ef the Mortgaged Premises,
or any interest in any part thereof, at any
private sale or at public auction, Wlth or
without demand upon Mortgagor, for cash, on

credit or in exchange for other property, for
immediate or future delivery, and for such
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price and on such other terms as Mortgagee
may, in its discretion, deem approprlate or
as may be required by law. The exercise of
this power of sale by Mortgagee shall be in
accordance with the provisions of any statue
of any applicable law now or hereafter in
effect which authorizes the enforcement of a
mortgage by power of sale;

Make application for the appointment of a
receiver for the Mortgaged Premises whether
such receivership be incident toc a proposed
sale of the Mortgaged Premises or otherwise,
and Mortgagor hereby consents to the
appointment by such receiver and agrees not
to oppose any such appointment. Further,
mgrtgagor agrees that Mortgagee shall be
#ppointed the receiver without bond or surety
of ‘the Mortgaged Premises at Mortgagee’s
option,

B. Mortgages may, without order of Court or
notice to or demand upon Mortgagor, take possession of
the Mortgaged Premises:. Should Court proceedings be

instituted, Mortgagor herchy consents to the entry of
an order by agreement to effect and carry out the
provisions of this subparaurioh While in possession
of the Mortgaged Premises, Morcgagee shall have the
following powers:

(1) To collect the rents and manage, lease, alter
and repair the Mortgaged ’remlses, cancel or
modify existing leases, obtair insurance and
in general have all powers and rights
customarily incident to absolute cwnership;
and

To pay out the rents so collected the
management and repair charges, taxes,
insurance, commissions, fees and all othar
expenses and, after creating reasonable
reserves, apply the balance (if any) on
account of the indebtedness secured hereby.

C. Mortgagee may remain in possession of the
Mortgaged Premises in the event of a foreclosure, until
the foreclosure sale and thereafter during the entire
period of redemption {(1f any), if a deficiency exists,
Mortgagee shall incur no liability for, and Mortgagor
shall not assert any claim, set-off or recoupment as a
result of any action taken while Mortgagee is in







possession of a Mortgaged Premises, except only for
Mortgagee’s own gross negligence or willful misconduct.
In the event no foreclosure proceedings are commenced,
Mortgagee may remain in possession as long as there
exists an Event of Default.

D. 1In order to facilitate Mortgagee's exercise of
the rights, powers and remedies granted herein,
Mortgagor hereby irrevocably appoints Mortgagee its
true and lawful attorney to act in its name and stead
for the purpose of effectuating any sale, assignment,
.ransfer or delivery authorized above, whether pursuant
topower of sale or otherwise, and to execute angd
deliver all such deeds, bills of sale, leases,
assignaents and other instruments as Mortgagee may deenm
necessiry and appropriate. Notwithstanding the
foregoing, if requested by Mortgagee or any purchaser
from Mortgagee, Mortgagor shall ratify and confirm any
such sale, agsignment, transfer or delivery by
executing and delivering to Mortgagee or such purchaser
all appropriate deeds, bills of sale, leases,
assignments and cther instruments as may be designated
in such request, Iucther, Mortgagor agrees that
Mortgagee may be a pucchaser of the Mortgaged Premises
or any part thereof of'apy interest therein at any
sale, whether pursuant tO power of sale or otherwise,

and may apply upon the purchase price the indebtedness
secured hereby.

E. The proceeds of any sale of the Mortgaged
Premises or part thereof of any interest therein,
whether pursuant to power of sale o:- otherwise
hereunder, and all amounts received by Mortgagee by
reason of any holding, operation or management of the
Mortgaged Premises or any part thersof, together with
any such moneys at the time held by Mortgagez, shall be
applied in the following order to the extent tha: funds
are so available:

(1) First, to the payment of the costs and
expenses of taking possession of the
Mortgaged Premises and of holding, using,
leasing, repairing, improving and selling the
same, including, without limitation, (a)
trustees’ and receivers’ fees, (b) court
costs. (c) attorneys’ and accountants’ fees,
{d) cost of advertisement, and (e) the
payment of any and all Impositions, liens,
security interests or other rights, titles or
interests equal or superior to the lien and
security interest of this Mortgage (except
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those subject te which the Mortgaged Premises
has been sold and without in any way implying
Mortgagee’s prior consent to the creation
thereof) ;

259

Second, to the payment of all amounts, other
than the Principal Balance and accrued but
unpaid interest, which may be due to
Mortgagee under the Loan Documents, together
with interest thereon as provided therein:

Third, to the payment of all accrued but
unpaid interest due on the Note;

Fourth, to the payment of the Principal
Falance of the Note:

Fifth, to the extent funds are available
thercfor out of the sale proceeds or the
rents anag, to the extent known by Mortgagee,
to the pavment of any indebtedness or
obllgatlcﬂé secured by a subordinate mortgage
on or security interest in the Mortgaged
Premises; and

(vi) Sixth, to the Mortgagor,

16.1 Change in Tax Laws: . Tf by the laws of the
United States of America, or of any state or
municipality having jurisdiction over Mortgagea,
Mortgagor or the Mortgaged Premlses, any tax is imposed
or becomes due in respect of the issuarcz of the Note
or the recordlng of this Mortgage, Mortuuasr shall pay
such tax in the manner required by such law.” In the
event that any law, statute, rule, regulatina, order or
court decree has the effect of deducting frem {he value
of the Mortgayed Premises for the purpose of tauation
any lien thereon, or imposing upon Mortgagee the
payment of the whole or any part of the taxes required
to be paid by the Mortgagor, or changing in any way the
laws relating to the taxation of mortgages or debts
secured by mortgages or the interest or Mortgagee in
the Mortgaged Premises, or the manner of collection of
taxes, so as to affect this Mortgage, the indebtedness
hereby secured or Mortgagee, then, and in any such
event, Mortgagor, upon demand by Mortgagee, shall pay
such taxes, or reimburse Mortgagee therefor on demand
and any amounts paid thereon by Mortgagee shall bear
interest at the Default Rate, unless Mortgagee
determines, in Mortgagee's socle and exclusive judgment,
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that such payment or reimbursement by Mortgagor is
unlawful; in which event the indebtedness hereby
secured shall be due and payable within thirty (3¢)
days after written demand by Mortgagee or Mortgagor.
Nothing in this paragraph shall require Mortgagor to
pay any income, franchise or excise tax imposed upon
Mortgagee, excepting only such which may be levied
against the income of Mortgagee as a complete or
partial substitute for taxes required to be paid by
Mortgagor pursuant herato.

17.1 Waivers. To the extent permitted under
applicable law,

£+, Mortgagor hereby waives all rights of

redenplion and/or equity of redemption which exist by
statue cvr/common law for sale under any order or decree
of foreclcsure of this Mortgage on its own behalf and
on behalf of each and every person, beneficiary or any
other entity, <»Cept decree or judgment creditors of
Mortgagor who may acquire any interest in or title to
the Mortyaged Premises or the trust estate subsequent
to the date hereof,

B, Mortgagor herepy waives the benefit of all
appralsement, valuation, stay, or extension laws now or
hereafter in force and all rights of marshalling in the
event of any sale hereunder ¢f -the Mortgaged Premises
of any part thereof or any int<rast therein,

C. Mortgagor hereby wailves-che benefit of any
rights or benefits provided by the Homestead Exemption
laws, if any, now or hereafter in force.

18.1 Remedies are Cumulative. Eachk right, power
and remedy of Mortgagee now or hereafter exizting at
law or in equity shall be cumulative or concurceat and
shall be in addition to every right, power and xeuedy
provided for in the Loan Documents, and the exercise of
any right, power or remedy shall not preclude the
simultaneous or late exercise of any other right, power
or remedy.

19.1 Compromise of Actions. Any action, suit or
proceeding brought by Mortgagee pursuant toc the Loan
Documents, or cotherwise, and any claims made by
Mortgagee under the Loan Documents, or otherwise, may
be compromised, withdrawn or otherwise settled by
Mortgagee without any notice to or approval of
Mortgagor, except as otherwise provided in this
Mortgage.
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20.1 No Waiver. No delay or failure by Mortgagee
to insist upon the strict performance of any term
hereof or of the Note or of any of the other Loan
Documents or to exercise any right, power or remedy
provided for herein or therein as a consequence of an
Event or Default hereunder or thereunder, and no
acceptance of any payment of the principal, interest or
premium if any, on the Note during the continuance of
any such Event of Default, shall constitute a waiver of
any such term, such Event cf Default of such right,
power or remedy. The exercise by Mortgagee of any
ruight, power or remedy conferred upon it by this or any
otuer Loan Document or by law or equity shall not
presziude any other or further exercise thereof or the
exercive of any other right, power or remedy. No
waiver @f any Event of Default hereunder shall affect
or alter /this Mortgage, which shall continue in full
force and' effect with respect to any other then
existing or subsequent Events of Default.

21.1 Further Assurances. The Mortgagor, at its
expense, will exe~vte, acknowledge and deliver such
instruments and takz -zuch actions as Mortgagee from
time to time may reasunably request to carry out the

intent and purpose of Lhis Mortgage and the Other Loan
Documents.

22.1 Defeasance. If Mortgagor shall pay the
principal, interest and premium, .if any, due under the
Note and other Loan Documents il arcordance with the
terms thereof, then this Mortgage and the estate and
rights hereby created shall cease, herminate and become
void, and thereupon Mortgagee, upon the written request
and at the expense of Mortgagor, shall execute and
deliver toc Mortgagor such instruments as shall be
required to evidence of record the satisfaction of this
Mcortgage and the lien hereof, and any sums at/ the time
held by Mortgagee for the account of Mortgagor-pursuant
thereto shall be paid to the Mortgagor or as Moricgagor
may direct.

23,1 Permitted Contests.

@

A. Mortgagor may contest, at its own expense, by E%
appropriate legal actions or proceedings conducted in o)
good faith and with all due diligence, the amount, v
validity or enforceability in whole or in part of any $e
Imposition or lien therecof or the validity of any N
instrument of record affecting the Mortgaged Premises de
or any part thereof, provided that:
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Such legal actions or proceedings are
commenced within 30 days after Mortgagor
receives notice of the lien or charge; and

Mortgagor’s legal counsel forwards to
Mortgagee and Mortgagee’s legal counsel, on
guarterly basis, detailed status reports
describing the nature of the action or
proceeding; the progress of such action o
proceeding to date; describing pleadings
filed and any settlement negotiations;
evaluating the likelihood of an unfavorable
out-come and estimating the amount or range
of possible loss; and

No adverse judgment, decree or other final
adjudication be entered or rendered against
Mortgagor; and

Mortgagor set aside on its books adeguate
reserves; and

Naither Mortgagor nor Mortgagee would be in
2ny danger of any additional civil or
criminal liability for fallure to comply
T“lierewith.

B. In tke event that such legal actions or
proceedings are pzt concluded or resolved within one
{1) vear after Mb>rtgagor received notice of the lien or
charge, then, at the sole option of Mortgagee,
Mortgagee shall ha've *those rights set forth in
paragraphs 14.1 ard 1F.41 herein.

24.1 Amendnment. Thiz Mortgage cannot be amended,
modified or terminated oirally but may only be amended,
modified or terminated pursuant to written agreement
between Mortgagor and Mortgugee.

25.1 Imposition and Insurunce Escrow.

A. Mortgagor shall be reguired vo (1) pay
Mortgagee monthly, in addition to each’ monthly payment
regquired under the Note, an amcunt equal to 1/12th of
the annual amount reasonably estimated- oy Mortgagee to
be sufficient to enakle Mortgagee to pay =21}
Impositions, (ii) pay Mortgagee monthly L1/12th of the
annual insurance premiums necessary to mainvain the
insurance policies regquired pursuant to Paragraph 6 A
hereto (iii} pay Mortgagee the amount of all
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Impositions and insurance premiums accrued but not due
as of the date that this paragraph becomes operative
based upon 110% of the Imposition or insurance premium
for the year immediately preceding the time of payment
hereunder, as well as an additional twe (2) months %o
assure Mortgagee that sufficient funds are available to
pay same when due, and (iv) pay Mortgagee such sums as
may be necessary, from time to time, to make up any
deficiency in the amount required to fully pay all
annual Impositions and insurance premiunms.

Mortgagee is waiving the requirement of a tax and
irieurance escrow at the time this document is executed.

3. If Mortgagee, at any time during the term of
this 7oan waives the requirement for Imposition and
insurance escrows, it is expressly understood that
Mortgagee¢ ehall retain the right to require
reinstatemnent of said requirement if:

(i) Mortougor shall at any time (a) faill to pay
any Imposition prior to the last day on which such
Imposition may bepaid without penalty or fail to
furnish Mortgagee pinof, 1f such proof shall have been
requested by Mortgagee; of payment of premiums payable
for the insurance required pursuant to paragraph 6 A
and (b) Mortgagee shall have given Mortgagor written
notice of such default speciiying in such notice that
Mortgagee intends to require tpa foregoing monthly
payments if such default is not/rured, and (¢) such
default shall not be cured withir ten (10) calendar
days after receipt of such notice; or

{(ii} Any one of the Events of Defanlt provided
for in Paragraph 14.1 hereof shall occur:

1t

(1ii) It is expressly understood that all-amounts

20
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set forth in this Paragraph 25 shall be held by
Mortgagee in an escrow account which doces not bear
interest.

26.1 Notices. Any notice, demand, requests or
other communication desired to be given or required
pursuant to the terms hereof shall be in writing and
shall be delivered by personal service or sent by
registered or certified mail, return receipt requested,
postage prepaid, addressed as follows or to such other

wddress as the parties hereto may designate in writing
Iaﬁm time to time:

siortgagor: Chicage Area Investment Services, Inc.
Mr. Peter C. Jensen
880 Trace Drive, #1110
Buffalo Grove, IL 60089

Mr. Robert Best

601 West Golf Road

Suite 102

Mount. Prospect, IL 60556

Mertgagee: Illinoils Service Corporation
240 E, Cdygen Avenue
Hinsdale, Illinois 60521

Copy to: Marianne D, YaCcpellis
Cellucci & Yacubellis, Attorneys, Ltd.
1155 So. Washingtcn
Naperville, IL 6054C

Any such notice, demand, request or other
communications shall be deemed given when nailed.

27.1 Expense of Enforcement. When the
indebtedness hereby secured shall become due whetpsr by
acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. In any suit to
foreclose the lien hereof, indebtedness in the decree
for all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee for attorneys’
fees, appraiser’s fees, outlays for documentary and
expert evidence, stenographers’ charges, publication
costs and costs (which may be estimated as to items to
be expended after entry of the decree) of procuring
examinations, guarantee policies, Torrens certificates,
and Mortgagee may deem to be reascnably necessary
either to prosecute such suit or to evidence to bidders
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at any sale which may be had pursuant to such decree
the true condition of the title to or the value of the
Mortgaged Premises. All expenditures and expenses of
the nature in the paragraph mentioned shall bear
interest of the Default Rate, when paid or incurred by
Mortgagee in connection with (a) any proceeding,
including probate and bankruptey proceedings, to which
either of them shall be a party, either a plaintiff,
claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; or (b) preparation for
the commencement of any suit for the foreclosure hereof
after accrual of such right to foreclose whether or not
accually commenced; or (c) preparations for the defense
of any threatened suit or proceeding which might affect
the ¥ortgaged Premises or the security herecf, whether
or not actually commenced,

28.1 /Cross Collateralization. This Mortgage is
executed In conjunction with a three Notes of even date
for One Hundeed Two Thousand Four Hundred Dollars
($102,400.00) and with a second Note for Fifty-one
Thousand and Two Hundred Dollars ($51,200,00) and a
third Note of even fdate for construction funds in the
amount of One Millicn Cne Hundred Thousand Dollars
($1,100,000.00) for th: property described in Exhibits
A and C and it is the incertion of the Maker that all
Collateral in the Property described in Exhibit A and C
shall collateralize all thres Notes and that a default
on any Note shall entitle ISC.to_exercise any and all
rights under all three notes and against either or both
properties. In addition tc the'Mortgage, the
Collateral Assignment of Rents and Leuases, and all
other Loan Documents which evidence sezurity and
collateral for the Note, the Mortgage, tihe Collateral
Assignment of Rents and Leases and all ollier Loan
Documents regarding the Subject Premises leqjally
described on Exhibit "C" attached hereto and
incorporated herein, executed by Borrower shall ke
deemed additional security and collateral on the pste.
Any reference to Loan Documents herein shall be deened
to refer to Loan Documents pertinent to either of the
Subject Premises and the property described in Exhibit
"C" shall be deemed Additional Collateral for the Loans
secured by the property described in Exhibit "an,

Loan Documents shall mean the following documents,
together with any amendments, modifications or renewals
and replacements:

i. Notes; (Acquisition Loans in the amounts of Fifty
One Thousand Two Hundred Dollars (551,200.00) an
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Oone Hundred Two Thousand Four Hundred Dollars
($102,400.00); Construction Loan in the Amount of
One Million One Hundred Thousand Dollars
($1,100,000.00)

Mortgages; (Executed of even date with this
Agreement to Lender from Borrower encompassing
the Subject Premises)

Assignments of Rents and Leases;

The Acquisition Development and Construction Lean
Agreement:

Business Purpose Affidavits:

Mechanic’s Lien affidavit;

Lender’s Closing Statement;

Zorrower’s Attorney’s Opinion Letter:
UCCc-1 and UCC-2 Financing Statements:
Waiver: of Defense and Estoppel Affidavit;

Appropriate certificates of incorporation, and
resolutions.

Such other documentation as reasonably requested
by Lender or (Lender'’s counsel.

28.2 Cross Default., Any default by Borrower in
the performance or observance of any covenant or
condition hereof shall be deemed a Default or Event of
Default under each of the L.oan Decuments, entitling
Lender to exercise all or &ny .remedies available to
Lender undexr the terms of any or all of the Loan
Documents, and any Default or Evant of Default under
any other Loan Documents shall X%e deemed a Default
hereunder, entitling Lender to exzrcise any right which
it may have hereunder shall not be dzomed a waiver
thereof unless so agreed in writing by Lender, the
walver by Lender of any Default by Burinwer hereunder
shall not constitute a continuing waiver or a waiver of
any other Default or of the same Default o any future
occasion.

29.1 Incorporation by Reference. The . :terms of
the lL.oan Documents are incorporated herein and made a
part herecf by reference.
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’ 30.1 Disclaimer by Mortgagee. Mortgagee shall

| not be liable to any party for services performed or

, obligations cdue in connection with this Loan.

] Mortgagee shall not bhe liable for any debts or claims
accruing in favor of any parties against Mortgagor or
against the Mortgaged Premises, The Mortgagor is not
and shall not be an agent of Mortgagee for any
purposes, and Mortgagee is not a venture partner with
Mortgagor in any manner whatscever., Approvals granted
by Mortgagee for any matters covered under this
Mortgage shall be narrowly construed to cover only the
parties and facts identified in any written approval or
i€ not in writing such approvals shall be solely for
chz benefit of Mortgagor.

21.1 Compliance With Applicable law. Maker
agrees that the obligations evidenced by this Note
constitute an exempted transaction under the Truth-In-
Lending Act, 15 U.S.C., Section 1601, et seq. and said
obligaticns constitute a business loan which comes
within the purview of Section 4 (1) (¢) of "An Act In
Relation To The Rate Of Interest And Lending Of Money,"
approved May 24, 1879, as amended, Il1l. Rev. Stats.,
Ch. 17, Section 6404 (1) (c).

32.1 Miscellaneous.

A, Upon request, HMortgagor shall confirm in
writing to Mortgagee, or ifs designee, the amount then
due hereunder and under the lote.

B. If the time of payment o all indebtedness
secured hereby or any part thereof ke extended at any
time or times, if the Note is renewed, modified or
replaced, or if any security for the Wite be released, ®©
Mortgagor and any other parties now or hercafter liable 1 '

for payment of such indebtedness in whole or in part or C
interested in the Mortgaged Premises shall ‘be held to %%
consent to such extensions, renewals, modificatipns, 1
replacements and releases, and their liability-ard-the N
lien hereof and the Loan Documents and the rights o)

created hereby and thereby shall continue in full
force, the right of recourse against all such partiec
being reserved by Mortgagee,

C. The Loan proceeds are to be used, along with
Mortgagor’s other funds, if any, for the acquisition P
and the development of the Mortgaged Premises and for )
nc other purpose. The Acquisition of the Mortgaged )
Property shall occur contemporaneously with the >
disbursement of the loan proceeds. 0 1]
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D. This Mortgage shall be binding upon Mortgagor
and its successors and assigns, and all persons
claiming under or through Mertgagor or any such
successor or assign, and shall inure to the benefit of
and be enforceable by Mortgagee and its successors and
assigns.

E. The various headings used in the Mortgage as
headings for sections or otherwise are for convenience
only and shall not ke used in interpreting the text of
the section in which they appear and shall not limit or
ccnerwise affect the meaning thereof.

¥, If any provision in this Mortgage is held by a
courr cf law to be in violation of an applicable local,
state cu federal ordinance, statute, law,
administrative or judicial decision, or publlc policy,
and if such court should declare such prov151on of this
Mortgaqe to be,illegal, invalid, unlawful, voig,
voxdable, or upenforceable as wrltten, then such
provision shall ke glven full force and effect to the
fullest possible ‘oxtent that it is legal, valid and
enforceable, that the-remainder of this Mortgage shall
be construed as if such illegal, 1nva11d unlawful,
void, voidable or unenforreable provision was not
oontalned therein, and that the rights, obligations and
interest of the Mortgagor and the holder hereon under
the remainder of this Mortgage shall continue in full
force and effect:;

G. If any action of proceedino-shall be
instituted to recover possession of the Mortgaged
Premises or any part thereof or to acézmplish any other
purpose which would materially effect tbhis Mortgage or
the Mortgaged Premises, Mortgagor will iunediately,
upon service of notice thereof, deliver to Mertgagee a
true copy of each petition, summons, complaint, notice
of motion, order to show cause, and all other process,
pleadings and papers however designated, served ia-any
such action of proceeding;

H. Regardless of this form, all words shall be
deemed signular or plural and shall have such gender as
required by the text. Whenever applicable, the term
"mortgage” shall also mean "trust deed" or "deed of
trust", If there is more than one Mortgagor of this
Mortgage, the liability of the undersigned shall be
joint and several;

I. Mortgagor wailves any right, if any, it now or
in the futuve way have to remove any claim or dispute
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arising herefrom to the Courts of the United States of
America;

IN WITNESS WHEREOF, Mortgagor has caused this
Mortgage to be executed and its corporate seal to be

hereunto affixed and attested by its officers thereunto
duly authorized.

CHICAGO AREA INWESTMENT,
SERVIC INC.,

s Corpgration

i C - .\]-/V‘/‘/

(COPR.PORATE SEAL) 5?15 Presldent
ATTEST:

Mo Cll,

Qlt‘s’ Sec:rj~ apy\~"
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STATE oF <0 )

)
COUNTY OF Ll )

I, the undersigned, a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that
ks O , personally known to me to be a
President of Chicago Area Investment
Services, Inc. an Illinois corporation, and
, perscnally known to me to be the
Secretary of said Corporation, and
personaﬁly known to me to be the same persons whose
names are subscribed to the foregoing instrument,
appeared beicre me this day in person and severally
acknowledged that as such President and
Secretary they cigned and delivered the said instrument
as President, and Secretary of said
corporation, and cansed the Corporate seal of said
corporation to be afiixed thereto, pursuant to
authorlty, given by the Board of Directors of said
Corporation as their free_znd voluntary act, and as the
free and voluntary act and deed of said Corporation,
for the uses and purposes tnerein set forth.

/.

Given ung@er my hand and oifisial seal this- R¢ ™t
ay of v , Tolg . #,/» - /?7
/ e 4

Notary wublic

My”,/ﬁhlsslon Expires:

A

/ S fvag L1z 2
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EXHIBIT "An

LEGAL DESCRIPTION

PARCEL 1: LOTS 30 THROUGH 38 IN BLOCK 1 IN H.0. STONE’S
AND COMPANY’S TOWN ADDITION TO BARTLETT, A SUBDIVISION
IN THE SOUTH WEST 1/4 OF SECTION 35 AND THE SOUTH EAST
OF /4 OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PaRCEL 2: LOT 13 IN BLOCK 2 IN H.O., STONE'S AND
COMPANY’S TOWN ADDITION TO BARTLETT, A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 35 AND THE SOUTH EAST 1/4
OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9 EAST
CF THE TdASfRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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EXHIBIT "BM

SCHEDULE OF PERMITTED ENCUMBRANCES
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EXHIBIT C

LEGAL DESCRIPTION

LOTS 1 TO 5 BOTH INCLUSIVE, IN BLOCK 10 IN H,0. STONE
AND COMPANY'’S TOWN ADDITION TO BARTLETT BEING A
SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 35 AND IN
THE SOUTH EAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, JULY 23,
1929 AS DOCUMENT 10435526 (ALL LOTS INCLUSIVE) IN THE
VILLAGE OF BARTLETT IN COOK COUNTY, ILLINOIS.
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