Y 4’1‘: | 'Aclé./AaW L'fgl\sl/as DERTG AGE I'cmﬂ\- GCQ RQYCJOL.

rGi) 10 (R APet0Ad A;EE)
5 | TR A
f (’%\&] 87008963 MORTGAGE 3 q
b
BN
\D

THIS MORTGAGE is made this 26th day of November,
1986, by Chicago Area Investment Services, Inc., an
Illlncls corporation, having its principal office at
\ 880 Trace Drive, #110, Buffalo Grove, IL 60089

| (hereinafter referred to as the (Mortgagor"), in favor

‘?\\ of Illincis Service Corporatlon, an Illinois
Corporation, having its principal office at 240 E.
Ogden, Hinsdale, IL 60521 (hereinafter referred to as
tae "Mortgagee"),

WITNESSETH, that te secure the payment of an
indektedness in the amount of Fifty-one Thousand Two
Hundred Tellars ($51,200.00) lawful money of the United
States, o he paid with interest thereon according to a
certain nate bearlng even date herewith, and any
amendments, modifications, renewals or replacements
thereof (hereirafter referred to as a "Note"), and
pursuant to authdrity heretofore granted by 1ts board
of directors, and Fortgagor hereby mortgages, conveys,
transfers and warraits @ securlty interest in the
Mortgaged Premises (as 2afined herein) to the
Mortgagee.

And the Mortgagor covenunts, represents and
warrants with the Mortgagee us £follows:

I
DEFINED TERMS
1.1 Definitions, Whenever used in tnis Mortgage,
the following terms, when capitalized, shall-have the

following respective meanings unless the con:ext shall
clearly indicate otherwise:

A, '"Default Rate" shall mean the interest recz on

the Acquisition Note plus three percent (3%), par annum,
any amount payable herein unless promptly paid, -and
shall constitute additional indebtedness secured by
this Mortgage and shall be immediately due and payable.

B. U"Event of Default" shall mean those
occurrences described in paragraph 14.1 hereof.

C. "Fixtures" shall mean all materials, supplles,
equipment, apparatus and other items now or

hereafter attached to, installed in or used in
connection with, temporarily or permanently, the '
?‘ e BT AND TLGT COMPANY
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Mortgaged Premises, including but not limited to
any and all partitions, window screen, and shades,
drapes, rugs and other floor coverings, motors,
engines, boilers, furnaces, pipes, plumbing,
cleaning, call and sprinkler systems, fire
extinguishing apparatus and eguipment, water
tanks, swimming pools, heating, ventilating,
plumbing, laundry, incinerating, air conditioning
and air cooling egquipment and systems, gas and

' electric machinery, appurtenances and eguipment,
disposals, dishwashers, refrigeratorg and ranges,
freezers, storm shutters and awnings, whether
detached or detachable, and recreational equipment
and facilities of all kinds.

D{~ "Full Insurable Value" shall mean replacement
cosirexclusive of costs of excavation, foundations
and footings below the lowest basement floor.

E. "Impositions" shall mean all real estate and
personal proparty taxes, water, gas, sewer,
electricity, and other utility rates and charges,
charges for aily easement, license or agreement
maintained for the benefit of the Mortgaged
Premises, and all other liens with respect
thereto, of any kind and nature whatsoever which
at any time prior to-oir after the execution hereof
may be assessed, levied or imposed upon the
Mortgaged Premises or the rents, issues and
profits or the ownership, vse, occupancy or
enjoyment thereof.

F. "Loan Documents" shall mean *rhose documents as
defined in the Acquisition Develogmznt and
Construction Loan Agreement.

G. "Mortgaged Premises" shall mean all ci the
Mortgagor’s present or future estates in the

) Property, together with any buildings and
improvements located thereon, rights of way,
privileges, rights, easements and mineral righte
appertaining thereto, and all tenements,
hereditaments and appurtenances thereto, the
Personalty, and all rents, issues and profits of
such Mortgaged Premises.

H. "Mortgagee" shall mean Illinois Service
Corporation and its successors and assigns.

£9680048

I. "Mortgagor" shall mean Chicago Area Investment
Services, Inc.
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J. "Parmitted Encumbrances! shall mean this
Mortgage and other matters (if any) as =set forth
in the Schedule of Permitted Encumbrances attached
hereto as Exhibit “B" and incorporated herein, and
the lien and security interests created by the
Loan bocuments.

K. "parsonalty" shall mean all of the right,
title and interest of, in and to all fixtures,
furniture, furnishings, and all other personal
property of any kind or character, temporary or
permanent, now or hereafter located upon, within
or about the Martgaged Premises which are
necessary for the operation of the Mortgaged
Premises, (excluding personal property owned by
tenants in possession), together with any and all
accessions, replacements, substitutions, and
additions thereto to therefor and the proceeds
thereof.

I, n"pPrime Rate" shall mean that rate announced
ard published from time to time by Chase Manhattan
Bz, N.A., and in effect daily. In the event
that “+the Prime Rate of the Chase Manhatitan Bank,
N.A. is not available, the Prime Rate of the
Citibuik, N.A. shall be used.

M. uprebiiiited Transfer" shall mean a transfer as
defined in paragraph 9.1 herein.

N. "pProperuvy'®-shall mean that real property
legally descrilred as follows:

I.OTS 1 TO % BOTH. "MNCLUSIVE, IN BLOCK 10 IN H.O.
STONE AND COMPANY'S TOWN ADDITION TO BARTLETT
BEING A SUBDIVISION IN THE SOUTH WEST 1/4 OF
SECTION 35 AND IN TKEEZ -SOUTH EAST 1/4 OF SECTION
34, TOWNSHIP 41 NORTH, /PANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, JULY 22, 1929 AS DOCUMENT
10435526 (ALL LOTS INCLUSIVE) IN THE VILLAGE OF
BARTLETT IN COOK COUNTY, ILLINOIS,

0. "“Acguisition Notes'" shall n=an Notes for One
Hundred Two Thousand and Four Hulidred Dollars
{($102,400.00) and Fifty-one Thousand Two Hundred
Dollars ($51,200.00) exacuted ofeven date by
Mortgagor to Mortgagee.

P. "Development and Construction Note®, shall mean
the Note for One Million One Hundred 'Thousand
Dollars ($1,100,000.00) executed of even de¢te by

e e s WMAODTOAAGTE
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Mortgager to Mortgagee.

2.1 Payment of Indebtedness. The Mortgagor will
pay the indebtedness as provided in the Note and will
otherwise duly comply with the terms thereof,

2.2 Non-Regcourse Mortgage. This Mortgage is
secured by a Non-Recourse Note,

3.1 Representations as to the Mortgaged Premises,
Mcrtgagor represents and covenants that: A, Mort tgagor
is the holder of the fee simple title to the Mortgaged
Premises subject only to the Permitted Encumbrances; B.
wortgagor has full legal power, right and autherity to
mecrqage and convey the Mortgaged Premises; C. this

Mortygnge creates a valid lien on the Mortgaged
Premices,

4.1 ¢ Imposition. The Mortgagor shall, subject to
the provisions of this Mortgage, pay all Impositions
when due, and-ig default thereof the Mortgagee may, at
its option, pay “he same. Any sums paid by Mortgagee

on account of Imgositions shall bear interest at the
Default Rate.

5.1 Maintenance of Mortgaged Premises; Changes
and Alterations.

A. The Mortgagor shall uirintain or cause to be
maintained the Mortgaged Premise: in good repair,
working order, and condition and/make or cause to be
made, when necessary, all repairs, renewals, and
replacements, structural, non-structural, exterior,
interior, ordinary and extraordinary.  ihe Mortgagor
shall refrain from and shall not permit %na commission
of waste in or about the Mortgaged Premises and shall
not remove, demolish, alter, change or add te-ithe
structural character of any improvement at any ”me
erected on the Mortgaged Premises without the pcior
written consent of the Mortgagee, except as hereirnatter
otherwise provided.

B. The Mortgagor may, in its discretion and
without the prior written consent of the Mortgagee,
from time to time, make or cause to be made reasonable
changes, alterations or additions, structural or
otherwise, in or to the Mortgaged Premises, which do
not adversely affect the Mortgaged Premises.

£9680048

C. The Mortgager may, in its discretion and
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without the prior written consent of the Mortgagee, any
time and from time to time, remove and dispcse of any
Personalty, now or hereafter constituting part of the
Mortgaged Premises which becomes inefficient, obsolete,
worn out, unfit for use or no longer useful in the
operation of the Mortgaged Premises or the business
conducted thereon, if any, provided the Mortgagor
promptly replaces such Personalty, with title to such
replacements subject only to the Permitted
Encumbrances.,

6.1 Insurance.

A. The Mortgagor shall maintain the following
insuxarice coverage with respect to the Mortgaged
Premisecs.

(1) _“msurance against loss of or damage to the
Morctuyaged Premises by fire and such other
riske, including but not limited to, risks
insured against under extended coverage
policies with all risk and difference in
conditions endorsements, in each case in
amounts at all times sufficient to prevent
the Mortgagor fium becoming a co-insurer
under the terms of applicable policies and,
in any event, in‘awsunts not less than the
greater of (a) the'rgincipal balance
remaining outstanding from time to time on
the Note, and (b) the Full Insurable Value
{as hereinafter defined) ci the Mortgaged
Premises, as determined from time to time:

Conmprehensive general liability d{nsurance
against any and all claims (including all
costs and expenses of defending th: same) for
bodily injury or death and for propertv
damage occurring upen, in or about the
Mortgaged Premises and the adjoining streets
or passageways in amounts which the Mortgacee
shall from time to time reasonably regquire;
having regard to the circumstances and usual
practice at the time of prudent owners of
comparable properties in the area in which
the Mortgaged Premises are located:

B. Any insurance purchased by Mortgagor relating
to the Mortgaged Premises, whether or not required
under this Mortgage, shall be for the benefit of the
Mortgagee and the Mortgagor, as their interests may
appear, and shall be subject to the provisions of this
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Mortgage.

C. If the Mortgagor fails to keep the Mortgaged
Premises insured in accordance with the requirements of
the Loan Documents, the Mortgagee shall have the right,
at its option, to provide for such insurance and pay
the premiums thereof, and any amounts paid thereon by
the Mortgagee shall bear interest at the Default Rate
from the date of payment.

D. All policies of insurance required by the Loan
Documents shall be in forms and with companies
reesnnably satisfactory to the Mortgagee, with standard
mortyada clauses attached to or incorporated in all
policiag in favor of the Mortgagee, including a
provision requiring that coverage evidenced thereby
shall not e terminated or materially modified without
thirty (30) <days’ prior written notice to the
Mortgagee. Such insurance may be provided for under a
blanket peolicy cr policies. All such insurance proceeds
shall be applied 1 accordance with Paragraph 7.1
below, and any amourcs not so applied shall be paid to
the Mortgagor.

E. The Mortgagor snall deliver to the Mortgagee
the originals of all insurarmce policies or certificates
of coverage under blanket poliries, including renewal
or replacement policies, and irn ihe case of lnsurance
about to expire shall deliver renewal or replacement
policies as to the issuance thereof of certificates in
the case of blanket policies not lezs.chan thirty (30)
days prior to their respective dates oi expiration.

F. In all insurance policies of the character
required of this Paragraph 6.1, Mortgagee thkall be
named as Mortgagee in the standard mortgage clavse or
as an additional loss payee where appropriate ana such
insurance shall be for the benefit of the Mortgacor and
the Mortgagee, as their interests may appear.

G. Notwithstanding any damage, loss or casualty
and in any event, the Mortgagor shall continue to pay
the principal and interest on the Note.

7.1 Damage or Destructicn.

A. In case of any damage to or destruction of the
Mortgaged Premises or any part thereof from any cause
whatsoever, other than a Taking {as defined in

£96800L8

paragraph 11), the Mortgagor shall promptly give a
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written notice thereof to the Mortgagee. In any event,
but subject to the provisions of Paragraph 7.1 A
hereof, Mortgagor shall restore, repair, replace, or
rebuild the same or cause the same to be restored,
repaired, replaced or rebuilt to substantially the same
value, condition and character as existed immediately
prior to such damage or destruction or with such
changes, alterations and additions as may be made at
the Mortgagor’s election pursuant to Paragraph 5.1.
Such restoration, repair, replacement or rebuilding
{herein collectively called "Restoration") shall be
commenced promptly and completed with diligence by the
Mortgagor, subject only to delays beyond the control of
the Mortgagor.

B. 5ubject to Paragraph 7.1 E hereof, all net
insurance preoceeds received by the Mortgagee pursuant
to Paragraph 6.1 shall be made available to the
Mortgagor for the Restoraticn regquired hereby in the
event of damage or destruction on account of which such
insvienance proceeds are paid. Mortgagee shall hold aill
proceéelds in an non-interest bearing escrow account. IFf
at any time the net insurance proceeds which are
payable 4o the Mortgagor in accordance with the terms
of this Mortgage shall be insufficient to pay the
entire cost of the Restoration, the Mortgagor shall pay
the deficiency. In such an event, Morigagor shall make
all payments Zrom its own funds to the contractor
making such Regtoration until the amount of said
deficiency has keern satisfied; thereafter, Mortgagee
shall make subseguznt payments from the insurance
proceeds to Mortgagor or to the contractor, whichever
is appropriate. All pryments hereunder shall be made
only upon a certificati: or certificates of a
supervising architect apwointed by the Mortgagor and
reasonably satisfactory o the Mortgagee that payments,
to the extent approved by s5such supervising architect,
are due to such contractor tor the Restcration, that
the Mortgaged Premises are fres of all liens of record
for work labor or materials, and that the work conforms
to the legal reguirements therelor.

C. Upon completion of the Restoration, the excess
net insurance proceeds, 1if any, shail 0e paid to the
Mortgagor.

D. Mortgagor, in case of damage or . Jestruction to
all or substantially all of the Mortgaged Pramises,
shall, at the option of Mortgagee, prepay thsz remaining
balance of the Note together with accrued interest
thereon with the same prepayment premium, if anv,-as
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rovided in the Loan Documents. In such an event, any
insurance proceeds received and held by Mortgagee
pursuant to Paragraph 6.1 herein, shall be applied by
Mortgagee to the portion of the remaining balance due
hereunder. To exercise this option Mortgagee shall
give written notice to Mortgagor of its intent to do so
within thirty (30) days of any such damage or
destruction.

E. If an Event of Default shall occur, all
insurance proceeds received by the Mortgagee may be
retained by the Mortgagee and applied, at its option,
in payment of the mortgage indebtedness and any excess
veraid to or for the account of Mortgagor.

.1 Indemnification. Mortgagor agrees to
indemnify and hold the Mortgagee harmless from any and
all claims, demands, losses, liabilities, actions,
lawsuits @nd other proceedings, judgments, awards,
decrees, costs and expenses (including reasonable
attorney’s fees), arising directly or indirectly in
whole or in part, <out of the acts and omissions whether
negligent, willful of otherwise, of Mortgagor, or any
of its officers, diractors, agents, subagents, or
employees, in conneccioi with this Mortgage or the
other Loan Documents or as. a result of: A) ownership
of the Mortgaged Premises or any interest therein or
receipt of any rent cor other sum therefrom; B) any
accident, injury to or death of persons or loss of or
damage to property occurring ii, »2n or about the
Mortgaged Premises or any part tnereof or on the
adjoining sidewalks, curbs, vaults and vault space, if
any, adjacent parking areas, street: ox ways; C) any
use, non-use or condition of the Mortgased Premises or
any part thereof or the adjoining sidewzliks, curbs,
vaults and vault space, if any, the adjacent parking
areas, streets or ways; D) any failure on ‘the vart of
the Mortgagor to perform or comply with any o the
terms of this Mortgage; or E) the performance of .any
labor or services or the furnishing of any materiziz or
other property with the respect to the Mortgaged
Premises or any part theresof. Any amounts payable to
the Mortgagee under this Paragraph which are not paid
within ten (10) days after written demand therefor by
the Mortgagee shall bear interest at the Default Rate.
The obligations of the Mortgagor under this paragraph
shall survive any termination or satisfaction of this
Mortgage.

£96R800L8

9.1 Prohibited Transfer; Due on Sale. Mortgagor
shall not create, effect, contract for, agree to,
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consent, assign, transfer, lien, pledge, mortgage,
grant of security interest, or other encumbrance or
alienation of any interest in the following properties,
rights or interests without the prior written consent
nf Mortgagee ("Prohibited Transfer):

A. the Mortgaged Premises or any part thereof or
interest therein, excepting only sales or
other dispositions of Personalty pursuant to
paragraph 5,1 herein;

any shares of capital stock of a corporate
Mortgagor, a corporation which is a
beneficiary of a trustee Mortgagor, a
corporaticn which is a general partner in a
puartnership Mortgagor, a corporation which is
a /general partner in a partnership beneficiary
of 3 trustee Mortgagor, substantially all of
the cepital stock of any corporation described
in this subparagraph (other than the shares of
capital =stuck of a corporate trustee or a
corporaticrn whose stock is publicly traded on
national securities exchange or on the
National Association of Securities Dealer’s
Automated Quectallion System):

in each case whether any such Prohibted Transfer is
effected directly, indirectly, voluntarily or
involuntarily, by operation of law or ctherwise;
provided, however, that the foregoing provisions of
this Paragraph 9.1 shall not apply (i) to this
Mortgage, and (ii) to the lien of currert taxes and
assessments not in default.

10.1 Priority of Lien; After-Acquired Pioparty.

A. Subject to the Permitted Contests grantesd
under Paragraph 23.1, the Mortgagor will keep and
maintain the Mortgaged Premises free from all liens for
moneys due and payable to persons supplying labor for
and providing materials used in the construction,
modification, repair or replacement of the Mortgage
Premises.

B. In no event shall Mortgagor do or permit to be
done, or omit to do or permit the omission of any act
or thing the doing or omission of which would impair
the lien cf this Mortgage. The Mortgagor shall not
initiate, join in or consent to any change in any
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private restrictive convenant, zoning ordinance or
other public or private restriction or agreement
materially changing the uses which may be made of the
Mortgaged Premises or any part therecf without the
express written consent of the Mortgagee,

C. All property of every kind acquired by the
Mortgagor after the date hereof which, by the terms
hereof, is required or intended to be subjected to the
lien of this Mortgage shall, immediately upon the \
acquisition therecof by Mortgagor, and without any
frrther mortgage, conveyance, assignment or transfer,
pezome subject to the lien and security of this
Mcctoage., Nevertheless, Mortgagor will do such further
actz 7nd execute, acknowledge and deliver such further
conveyonces, mortgages, loan documents, financing
statemenrs _and assurances as Mortgagee shall reasonably
require for accomplishing the purpose of this Mortgage.

11,1 Coéndapmnation.

A. The terin "raking" as used herein shall mean a
taking of all or par: of the Mortgaged Premises under
the power of condemnation or eminent domain. Promptly
upon the receipt of Mortgagor of notice of the
institution of any proceeding for the Taking of the
Mortgaged Premises or any-part thereof, Mortgagor shall
give written notice thereotf-ro Mortgagee and Mortgagee
may, at its option, appear in any such proceeding.
Mortgagor will promptly give to licrtgagee copies of all
notices, pleadings, awards, deterxzinations and other
papers received by Mortgagor in any(such proceeding.
Mortgagor shall not adjust or compromizs any claim for
award or other proceeds of a Taking witheout having
first given at least thirty (30) days’ pricr written
notice to Mortgagee of the proposed basis of adjustment
or compromise and without first having received-the
written consent thereto of Mortgagee. Any award or
other proceeds in a Taking, after allowance or exrenses
incurred in connection therewith, are herein referred
to as "condemnation Proceeds'.

B. In the event of a Taking of all cor
substantially all of the Mortgaged Premises, or a

Taking of less than all or substantially all of the T
Mortgaged Premises and the Mortgaged Premises are not -]
susceptible to restoration, the Condemnation Proceeds <
shall be paid to Mortgagee and applied, at its option, <Q
to payment of the mortgage indebtedness. %

C. Subject to subparagraph D below, in the event %3

10
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of a Taking of less than all or substantially all of
the Mortgaged Premises which leaves the Mortgaged
Premises susceptible and suitable to restoration, the
Condemnation Proceeds shall be held by Mortgadgee in a
non-interest bearing escrow account, and shall be
applied to reimburse the Mortgagor for such repair or
restoration in conformity with the subject to the
conditions specified in Paragraph 7.1 hereof relating
to damage or destruction. In either of the foregoing
events Mortgagor, whether or not the Condemnation
Proceeds which are applicable thereto shall be
sufficient for the purpose, shall promptly repair cr
restore the Mortgaged Premises as nearly as practicable
to substantially the same value, condition and
character as existed immediately prior to the Taking,
with such changes and alterations as may be made at
Mortgager’s election in conformity with Paragraph 5.1
Lerrecf and as may be required by such Taking.

D. If an Event of Default shall occcur, any
Condarnination Proceeds to which Mortgagee is entitled
purgdant to the Loan Documents, shall be retained by
Mortgayge:z and, at its option, applied in payment of the
Principai Balance.

12.1-"Right to Inspect. Mortgagee, its agents and
representatives, may at all reasonable times make such
inspecticons oi /the Mortgaged Premises as Mortgagee may
deem necessary ox desirable.

13.1 Beooks aao Records; Financial Statements.

A. Mortgagor shill maintain or cause to be
maintained books of atiount and records relating to the
Mortgaged Premises and openation thereof, which books
of account and records saall, at all reasonable times,
be open te the inspection >3f Mortgagee and its
accountants and other duly auathorized representatives
of Mortgagee. Mortgagor shall’ enter in such books of
account and records on a timely and consistent basis
full, true and correct entries ir _z2ccordance with
generally accepted accounting piinciples, consistently
applied, of all dealings and transections relative to
the Mortgaged Premises.

B. As soon as practicable after the /end of each
fiscal year of Mortgagor, and in any eveliZ 510 less than
ninety (98} days after the end of each fiscal year, the
Mortgagor shall submit and deliver to Mortgugee
financial information on said Mortgagor. Finarcial
information, as used herein, shall mean a balanix

.
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sheet, statement of income and expenses, statement of
changes in financial position, and tax returns, both
consolidated and consolidating, plus a budget for the
next year. In addition, the Mortgagor is required to
submit guarterly operating statements for the Mortgaged
Premises, including rent roll.

14.1 Events of Default. If the occurrence of any
one or more of the following events (Events of
Default") shall occur, to wit:

A. failure to make prompt payment, when due, of
any payment of principal or interest of any
other monetary obligations under the Note, and
such failure continues for ten (10) days after
Mortgagee gives written notice thereof to
Mortgagor;

B. 1f !Mortgagor,
fails to make prompt payment, when due, of any
Impositions, as defined in paragraph 1.1(E),
and such-failure continues for then (10) days
after Mcrtoagee gives written notice thereof
to Mortgagou;

c. failure to promptly perform or observe any
other covenant, promise or agreement contained
in the Loan Documents, and such failure
continues for thirty {30) days after Mortgagee
gives written notice cheveof of Mortgagor:

P. failure to make prompt payment, when due, of
any payment of principal or interestc ox any other
monetary obligations under any other agreement or
instrument now or hereafter delivered to Mortgagee;

E. the occurrence of a Prohibited Transfer;

F. 1if Mortgagor shall make a further assigirent
of the rents, issues or profits of the
Mortgaged Premises, or any part thereof,
without the prior written consent of
Mortgagee;

G. failure to promptly perform or observe any
other covenant, prcmise or agreement contained
in this Mortgage, and such failure continues
for thirty (30) days after Mortgagee gives
written notice;

H. if Mortgagor shall make a general assignment

£96800L8
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for the benefit of creditors, or shall state
in writing or by public announcement its
inability to pay its debts as they become due,
or shall file a petition in bankruptcy, or
shall he adjudlcated a bankrupt, or insolvent,
or shall file a petition seeking any
reorganization, arrangement, composition,
readjustment liguidation, dissolution or
similar relief under any present or future
statute, law or regqgulation, or shall file an
answer admitting or not contesting the
material allegations of a petition against it
in any such proceedlng, or shall seek ox
consent to or acquiescence in the appointment
of any trustee, receiver or liquidator of
Mortgagor or any material portion of its
essets;

Then, at any time thereafter, at the sole option of the
Mortgagee, without notice to Mortgagor, the principal
balance and accrued interest in the Note shall become
immediately due and payable, and any other sums secured
hereby shall become’ iwmediately due and payable. all
sums coming due and pavable hereunder shall bear
interest after acceleraticn at the Default Rate. After
any such Event of Defaul:, Mortgagee may institute, or
cause to be instituted, procasdings for the realization

of its rights under this Morcgoge or the other Loan
Documents,

15.1 Rights, Powers and Remedies of Mortgagee.

A. If an Event of Default shall occir, Mortgagee
may, at its election and to the extent permitted by
law:

(i) Advertise the Mortgaged Premises or aiv *art
thereof for sale and thereafter sell, assign,
transfer and deliver the whole, or from Cime
to time any part, of the Mortgaged Premisez,
or any interest in any part thereof, at any
private sale or at public auction, with or

without demand upon Mortgagor, for cash, on
credit or in exchange for other property, for
immediate or future delivery, and for such
price and on such other terms as Mortgagee
may, in its discretion, deem appropriate or
as may be required by law. The exercise of
this power of sale by Mortgagee shall be in
accordance with the provisions of any statue

13
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cf any applicable law now or hereafter in
effect which authorizes the enforcement of a
mortgage by power of sale;

Make application for the appointment of a
receiver for the Mortgaged Premises whether
such receivership be incident to a proposed
sale of the Mortgaged Premises or otherwise,
and Mortgagor hereby consents to the
appelntment by such receiver and agrees not
to oppose any such appointment. Further,
Mortgagor agrees that Mortgagee shall be
appointed the receiver without bond or surety
of the Mortgaged Premises at Mortgagee’s
option.

B. ‘Murtgagee may, without order of Court or
notice to or demand upon Mortgagor, take possession of
the Mortygaged Premises. Should Court proceedings be
instituted, Morigagor hereby consents to the entry of
an order by agreement to effect and carry out the
provisicns of this subparagraph. While in possession
of the Mortgaged Prerises, Mortgagee shall have the
following powers:

{i) To collect the rents and manage, lease, alter
and repair the Mcrigaged Premises, cancel or
modify existing leasenm, obtain insurance and
in general have all pswers and rights
customarily incident to/absolute ownership;:
and

To pay out the rents so collccted the
management and repair charges, taxes,
insurance, commissions, fees and all other
expenses and, after creating reaschahle
reserves, apply the balance (if any) on
account of the indebtedness secured hexebv.

C. Mortgagee may remain in possession of the
Mortgaged Premises in the event of a foreclosure, until
the foreclosure sale and thereafter during the entire
period of redemption (if any), if a deficiency exists,
Mortgagee shall incur no liability for, and Mortgagor
shall not assert any claim, set-off or recoupment as a
result of any action taken while Mortgagee is in
possession of a Mortgaged Premises, except only for
Mortgagee’s own gross negligence or willful misconduct.
In the event no foreclosure proceedings are commenced,
Mortgagee may remain in possession as long as there
exists an Event of Default.
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D. In order to facilitate Mortgagee’s exercise of
the rights, powers and remedies granted herein,
Mortgagor hereby irrevocably appoints Mortgagee its
true and lawful attorney to act in its name and stead
for the purpose of effectuating any sale, assignment,
transfer or delivery authorized above, whether pursuant
to power of sale or otherwise, and to execute and
deliver all such deeds, bills of sale, leases,
assignments and other instruments as Mortgagee may dsem
necessary and appropriate. Notwithstanding the
foregeoing, if requested by Mortgagee or any purchaser
from Mortgagee, Mortgagor shall ratify and confirm any
such sale, assignment, transfer or delivery by
executing and delivering to Mortgagee or such purchaser
all appropriate deeds, bills of sale, leases,
assignments and other instruments as may be designated
ir such request. Further, Mortgagor agrees that
Mortgagee may be a purchaser of the Mortgaged Premises
or =ny part thereof of any interest therein at any
sale,) whether pursuant to power of sale or otherwise,
and wey apply upon the purchase price the indebtedness
securer. hereby.

E. /Tre proceeds cof any sale of the Mortgaged
Premises dr part therecof of any interest therein,
whether pwrisuant to power of sale or otherwise
hereunder, and all amounts received by Mortgagee by
reason of any nolding, operation or management of the
Mortgaged Premises or any part thereof, together with
any such moneys ¢t the time held by Mortgagee, shall be
applied in the foll)oving order to the extent that funds
are so avallable:

(i) First, to the pavment of the costs and
expenses of taklinyg possession of the
Mortgaged Premises and of holding, using,
leasing, repairirlg .improving and selling the
same, including, without limitation, (a)
trustees’ and receivers’ fees, (b) court
costs, (¢) attorneys’/and accountants’ fees,
{(d) cost of advertisement, and (e) the
payment of any and all Impscitions, liens,
security interests or other rights, titles or
interests equal or superio:r Lo the lien ang
security interest of this Mortjage (except
those subject to which the Mortoguaged Premises
has been sold and without in any way implying
Mortgagee’s prior consent to the creation
thereof) ;

Second, to the payment of all amounts, Other
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than the Principal Balance and accrued but

unpaid interest, which may be due to

Mortgagee under the Loan Documents, together
with interest thereon as provided therein:

(iii) Third, to the payment of all accrued but
unpaid interest due on the Note;

(iv) Fourth, to the payment of the Principal
Balance of the Note;

(v) PFifth, to the extent funds are available
therefor out of the sale proceeds or the
rents and, to the extent known by Mortgagee,
to the payment of any indebtedness or
obligations secured by a subordinate mortgage
on or security interest in the Mortgaged
Premises; and

(vi) Sixth; to the Mortgagor.

16.1 Chang= in Tax Laws. If by the laws of the
United States of Ansiica, or of any state or
municipality having 4urisdiction over Mortgagee,
Mortgagor or the Mortgaged Premlses, any tax is imposed
or becomes due in respect or the issuance of the Notea
or the recordlng of this Mcrfgage, Mortgager shall pay
such tax in the manner required by such law. In the .
event that any law, statute, rule, regulation, order or
court decree has the effect of deu cting from the value
of the Mortgaged Premises for the purpnse of taxation
any lien thereon, or imposing upon Mer:aagee the
payment of the whole or any part of thi taxes required
to be paid by the Mortgagor, or changing ‘n any way the
laws relating to the taxation of mortgages ¢z debts
secured by mortgages or the interest or Mortgacce in
the Mortgaged Premises, or the manner of collectien of
taxes, so as to affect this Mortgage, the indebtadpess
hereby secured or Mortgagee, then, and in any suck
event, Mortgagor, upon demand by Mortgagee, shall pay
such taxes, or reimburse Mortgagee therefor on demand
and any amounts paid thereon by Mortgagee shall bear
interest at the Default Rate, unless Mortgagee
determines, in Mortgagee’s sole and exclusive judgment,
that such payment or reimbursement by Mortgagor is
unlawful: in which event the indebtedness hereby
secured shall be due and payable within thirty (30)
days after written demand by Mortgagee or Mortgagor.
Nothing in this paragraph shall requlre Mortgagor to
pay any income, franchise or excise tax imposed upon

£9GR00L8
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Mortgagee, excepting only such which may be levied
against the income of Mortgagee as a complete or
partial substitute for taxes required to be paid by
Mortgagor pursuant hereto.

17.1 Waivers. To the extent permitted under
applicable law,

A. Mortgagor hereby waives all rights of
redemption and/or equity of redemption which exist by
statue or common law for sale under any order or decree
ou foreclosure of this Mortgage on its own behalf and
ori_behalf of each and every person, beneficiary or any
othzs entity, except decree or judgment creditors of
Morcvuucor who may acquire any interest in or title to
the Mur<gaged Premises or the trust estate subsequent
to the dat~ hereof.

B. mortgagor hereby waives the benefit of all
appraisement, viliuation, stay, or extension lawe now or
hereafter in force and all rights of marshalling in the
event of any sale bereunder of the Mortgaged Premises
of any part thereof er any interest therein.

C. Mortgagor hercby.waives the benefit of any
rights or benefits provided by the Homestead Exemption
laws, If any, now or herea’tar in force.

18.1 Remedies are Cumulztive., Each right, power
and remedy of Mortgagee now or hereafter existing at
law or in equity shall be cumulative-or concurrent and
shall be in addition to every right. pewer and remedy
provided for in the Loan Documents, a20d the exercise of
any right, power or remedy shall not preilude the
simultaneous or late exercise of any otheér right, power
or remedy.

19.1 Compromise of Actions. Any action,-suit or
proceeding brought by Mertgagee pursuant to the Zcan
Documents, or otherwise, and any claims made by
Mortgagee under the Loan Documents, or otherwise, mav
be compromised, withdrawn or otherwise settled by
Mortgagee without any notice to or approval of
Mortgagor, except as otherwise provided in this
Mortgage.

20.1 No Waiver. No delay or failure by Mortgagee
to insist upon the strict performance of any term
hereof or of the Note or of any of the other Loan
Documents or to exercise any right, power or remedy
provided for herein or therein as a conseguence of an
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Event or Default hereunder or thereunder, and no
acceptance of any payment of the principal, interest or
premium if any, on the Note during the continuance of
any such Event of Default, shall constitute a waiver of
any such term, such Event of Default of such right,
power or remedy. The exercise by Mortgagee of any
right, power or remedy conferred upon it by this or any
other Loan Document or by law or equity shall not
preclude any other or further exercise thereof or the
exercise of any other right, power or remedy. No
waiver of any Event of Default hereunder shall affect
ce. alter this Mortgage, which shall continue in full
furce and effect with respect to any other then
exlsting or subsequent Events of Default,

22,1 Further Assurances. The Mortgagor, at its
expense, will execute, acknowledge and deliver such
instrumencs _and take such actions as Mortgagee from
time teo time may reasonably request to carry out the
intent and purpise of this Mortgage and the Other Loan
Documents. '

22.1 Defeasanze. If Mortgagor shall pay the
principal, interest &iF premium, if any, due under the
Note and other Loan Documznts in accordance with the
terms thereof, then this Mortgage and the estate and
rights hereby created shall rease, terminate and become
void, and thereupon Mortgagez.  upon the written request
and at the expense of Mortgagor, shall execute and
deliver to Mortgagor such instrumznts as shall be
required to evidence of record the satisfaction of this
Mortgage and the lien hereof, and anv sums at the time
held by Mortgagee for the account of Mirtgagor pursuant
thereto shall be paid to the Mortgagor c¢r as Mortgagor
may direct.

23.1 Permitted Contests.

A. Mortgagor may contest, at its own expense, by
appropriate legal actions or proceedings conducted'in
good faith and with all due diligence, the amount,
validity or enforceability in whole or in part of any
Imposition or lien thereof or the validity of any
instrument of record affecting the Mortgaged Premises
or any part thereof, provided that:

{i) Such legal actions or proceedings are
commenced within 30 days after Mortgagor
receives notice of the lien or charge; and

(ii) Mortgagor’s legal counsel forwards to
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Mortgagee and Mortgagee’s legal counsel, on a
quarterly basis, detailed status reports
describing the nature of the action or
proceeding; the progress of such action or
proceeding to date; describing pleadings
filed and any settlement negotiations; _
evaluating the likelihood of an unfavorable
out-come and estimating the amount or range
of possible loss; and

No adverse judgment, decree or other final
adjudication be entered or rendered against
Mortgagor; and

Mortgagor set aside on its books adequate
reserves; and

Neither Mortgagor nor Mortgagee would be in
any-danger of any additional civil or
crimizial liability for failure to comply
therewichn.

B. In the evenc-that such legal actions or
proceedings are not corcluded or resolved within one
(1) year after Mortgagcr roceived notice of the lien or
charge, then, at the sold option of Mortgagee,
Mortgagee shall have those rights set forth in
paragraphs 14.1 and 15.1 her=in.

24.1 Amendment. This Mortguge cannot be amended,
medified or terminated orally bul mey only be amended,
modified or terminated pursuant to written agreement
between Mortgagor and Mortgagee.

25.1 Imposition and Insurance Escrow.

A. Mortgagor shall be required to (i} pay
Mortgagee monthly, in addition to each monthly payuent
required under the Note, an amount equal to 1/12tn of
the annual amecunt reasonably estimated by Mortgagee ‘to
be sufficient to enable Mortgagee to pay all
Impositions, (iil) pay Mortdagee monthly 1/12th of the
annual insurance premiums necessary to maintain the
insurance policies required pursuant to Paragraph 6 A
hereto (iii) pay Mortgagee the amount of all
Impositiong and insurance premiums accrued but not due
as of the date that this paragraph becomes operative
based upcn 110% of the Imposition or insurance premium
for the year immediately preceding the time of payment
hereunder, as well as an additional two (2) months to
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assure Mortgagee that sufficient funds are available to
pay same when due, and (iv) pay Mortgagee such sums as
may be necessary, from time to time, to make up any
deficiency in the amount required to fully pay all
annual Impositions and insurance premiums.

Mortgagee is waiving the requirement of a tax and
insurance escrow at the time this document is executed.

B. If Mortgagee, at any time during the term of
this Loan waives the requirement for Imposition and
insurance escrows, it is expressly understood that
Mrrstgagee shall retain the right to require
relnstatenent of said requirement if:

{33, Mortgagor shall at any time (a) fail to pay
any Impocition prior to the last day on which such
Impositicii may be paid without penalty or fail to
furnish Msrtgagee proof, if such proof shall have been
requested by Moxtgagee, of payment of premiums payable
for the insurance required pursuant to paragraph 6 A
and (b) Mortgagze shall have given Mortgagor written
notice of such defavlt specifying in such notice that
Mortgagee intends tc reguire the foregoing monthly
payments if such defau.t is not cured, and (c) such
default shall not be curcd within ten (10) calendar
days after receipt of such notice; or

(1i) Any one of the Evenis of Default provided
for in Paragraph (?) hereof shali occur:

(iiil) Tt is expressly understoid 'that all amounts

set forth in this Paragraph 25 shall ba held by

Mortgagee in an escrow account which deés not bear
interest.

26.1 Notices. Any notice, demand, requests or
other communication desired to be given or required
pursuant to the terms hereof shall be in writing and
shall be dellvered by personal service or sent by
registered or certified mail, return receipt requested,
postage prepaid, addressed as follows or to such other

address as the parties heretc may designate in writing
from time to time:

£9680048
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Mortgagor: Chicago Area Investment Services, Inc.
Mr. Peter C. Jensen
880 Trace Drive, #110
Buffalo Grove, IL 60089

Mr. Robert Best

601 West Golf Read

Suite 102

Mount Prospect, IL 60556

Mortgagee: Illinois Service Corporation
240 E. Odgen Avenue
Hinsdale, Illinois 60521

Copy to: Marianne D. Yacobellis
Cellucci & Yacobellis, Attorneys, Ltd.
1155 So. Washington
Naperville, IL 60540

Any such notice, «demand, reguest or other
communications shall be deemed given when mailed.

27.1 Expense oi-Enforcement. When the
indebtedness hereby secured shall become due whether by
acceleration or otherwise, Mortgagee shall have the
right to foreclose the lier lereof, In any suit to
foreclose the lien hereof, iudzhtedness in the decree
for all expenditures and expenses.which may be paid or
incurred by or on behalf of Mortgagee for attorneys’
fees, appraiser’s fees, outlays rfor Jdecumentary and
expert evidence, stenographers’ charges, publication
costs and costs (which may be estimatad as to items to
be expended after entry of the decree) oi procuring
examinations, guarantee policies, Torrens certificates,
and Mortgagee may deem to be reasonably necessary
either to prosecute such suit or to evidence to hidders
at any sale which may be had pursuant to such derree
the true condition of the title to or the value ¢f the
Mortgaged Premises. All expenditures and expenses of
the nature in the paragraph mentioned shall bear
interest of the Default Rate, when paid or incurred by
Mortgagee in connection with (a) any proceeding,
including probate and bankruptey proceedings, to which
either of them shall be a party, either a plaintiff,
claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; or (b) preparation for
the commencement of any suit for the foreclosure hereof
after accrual of such right to foreclose whether or not
actually commenced; or (c) preparations for the defense
of any threatened suit or proceeding which might affect

£9680048
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the Mortgaged Premises or the security hereof, whether
or not actually commenced.

28.1 Cross Collateralization. This Mortgage is
executed in conjunction with a three Notes of even date
for One Hundred Two Thousand Four Hundred Dollars
($102,400.00) ard with a second Note for Fifty-one
Thousand and Two Hundred Dollars ($51,200.00) and a
third Note of even date for One Million One Hundred
Thousand Dollars ($1,100,000.00) funds for the property
described in Exhibits A and C and it is the intention
~f the Maker that all Cellateral in the Property
described in Exhibit A and ¢ shall collateralize all
three Notes and that a default on any Note shall
enti%tl~z ISC to exercise any and all rights under all
three neceas and against either or both properties. In
addition to the Mortgage, the Collateral Assignment of
Rents and ’.cases, and all other Loan Documents which
evidence security and collateral for the Note, the
Mortgage, the Zollateral Assignment of Rents and Leases
and all other Loan Documents regarding the Subject
Premises legally described on Exhibit "C" attached
hereto and incorporeted herein, executed by Borrower
shall be deemed additisnal security and collateral on
the Note. Any reference te Loan Documents herein shall
be deemed to refer to Loon Nocuments pertinent to
either of the Subject Premices and the property
described in Exhibit "¢" shali- he deemed Additional
Collateral for the Loans secured by the property
described in Exhibit "av.

Loan Documents shall mean the £oYiowing documents,
together with any amendments, modificatinns or renewals
and replacements:

i. ©Notes; (Acquisition Loans in the amounts of Fifty
One Thousand Two Hundred Dollars ($51,200.00) and
One Hundred Two Thousand Four Hundred Doilarz
($102,400.00); Construction Loan in the Amount of
Cne Million One Hundred Thousand Dollars
($1,100,000.00)

Mortgages; (Executed of even date with this
Agreement to Lender from Borrower encompassing
the Subject Premises)

Assignments of Rents and Leases;

The Acquisition Development and Construction Loan
Agreement;

£9680028
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Business Purpose Affidavits:

Mechanic’s Lien Affidavit;

Lender‘’s Closing Statement::

Borrower’s Attorney’s Opinion Letter:
Ucc~1 and UCC-2 Financing Statements:
Waiver of Defense and Estoppel Affidavit:

Appropriate certificates of incorporatien, and
resolutions.

Such other documentation as reasonably requested
by Lender or Lender’s counsel.

28.2 Cross Default. Any default by Borrower in
the performance or observance of any covenant or
condicion hereof shall be deemed a Default or Event of
DefzuXr-under each of the Loan Documents, entitling
Lender uc. exercise all or any remedies available to
Lender unrfier the terms of any or all of the Loan
Documents, and any Default or Event of Default under
any other Leoan Documents shall be deemed a Default
hereunder, ehtixling Lender to exercise any right which
it may have hereunder shall not be deemed a waiver
thereof unless so égreed in writing by Lender, the
waiver by Lender of-any Default by Borrower hereunder
shall not constitute _a continuing waiver or a waiver of
any other Default or r§f the same Default on any future
occasion.

29.1 Incorporation by Reference. The terms of
the Loan Documents are incarporated herein and made a
part hereof by reference.

30.1 Disclaimer by Mortgagee.

Mortgagee shall not be liakle to any party for
services performed or cbligations due !in connection
with this Loan. Mortgagee shall nou.be liable for any
debts or claims accruing in faver of any parties
against Mortgadgor or against the Mortguao&ld  Premises.
The Mortgagor is neot and shall not be an.ogent of
Mortgagee for any purposes, and Mortgagee is not a
venture partner with Mortgagor in any mannex
whatsoever. Approvals granted by Mortgagee fcr any
matters covered under this Mortgage shall be narrcowly
construed to cover only the parties and facts

!
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| identified in any written approval or if not in writing
such approvals shall be solely for the benefit of

| | Mortgagor.

o

|

l

31.1 Compliance With Applicable Law. Maker agrees
that the obligations evidenced by this Note constitute
‘ an exempted transaction under the Truth~In-Lending Act,
. 15 U.S.C., Section 1601, et seq. and said obligations
constitute a business loan which comes within the
| ' purview of Section 4 (1) (c) of "An Act In Relation To
The Rate Of Interest And Lending Of Money," approved
May 24, 1879, as amended, Ill. Rev, Stats., Ch. 17,
fection 6404 (1) (c).

32.1 Miscellaneous.

Al Upon recguest, Mortgagor shall cenfirm in
writing ‘o -Mortgagee, or its designee, the amount then
due hereunner and under the Note,

B, If c¢he time of payment of all indebtedness
secured hereby or ony part thereof be extended at any
time or times, if the Note is renewed, modified or
replaced, or if any /security for the Note be released,
Mortgagor and any other parties now or hereafter liable
for payment of such indebtadness in whole or in part or
interested in the Mortgaged Premises shall be held to
consent to such extensions, :enewals, modifications,
replacements and releases, and their liability and the
lien hereof and the Loan Documerts and the rights
created hereby and thereby shall continue in full
force, the right of recourse against all such parties
being reserved by Mortgagee.

C. The Loan proceeds are to be used along with
Mortgagor’s other funds, if any, for the accuisition
and the development of the Mortgaged Premises and for
no other purpose. The Acquisition of the Mort¢ag:zd
Property shall occur contemporaneously with the
disbursement of the Loan proceeds.

D. This Mortgage shall be binding upon Mortgagcr
and its successors and assigns, and all persons
claiming under or through Mortgagor or any such
successor or assign, and shall inure to the benefit of
and be enforceable by Mortgagee and its successors and
assigns.

E. The various headings used in the Mortgage as

ey
-}
2
headings for sections or otherwise are for convenience. Q@
only and shall not be used in interpreting the text of o}
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the section in which they appear and shall not limit or
otherwise affect the meaning thereof.

F. If any prov1szon in this Mortgage is held by a
court of law to be in violation of an applicable local,
state or federal ordinance, statute, law,
administrative or judicial decision, or publlc policy,
and if such court should declare such provision of this
Mortgage te be illegal, invalid, unlawful, void,
voidable, or unenforceable as written, then such
provision shall be given full force and effect to the
fallest possible extent that it is legal, valid and
enforceable, that the remainder of this Mortgage shall
be Coastrued as if such illegal, invalid, unlawful,
void [ voidable or unenforceable prov151on was not
contairesd therein, and that the rights, obligations and
interest ol the Mortgagor and the holder hereon under
the remaindzr of this Mortgaqe shall continue in full
force and effact:

G. If any action of proceeding shall be
instituted to recuver possession of the Mortgaged
Premises or any part thereof or to accomplish any other
purpose which would materially effect this Mortgage or
the Mcrtgaged Premises, Muirtgagor will immediately,
upon service of notice tharpof deliver to Mortgagee a
true copy of each petition, summons, complaint, notice
of motion, order to show r*am »~and all other process,
pleadings and papers however designated, served in any
such action of proceeding;

H. Regardless of this form, ail words shall be
deemed signular or plural and shall have such gender as
required by the text. Whenever applicakie; the term
"mortgage" shall also mean "trust deed” or *deed of
trust", If there is more than one Mortgagcr of this
Mortgage, the liability of the undersigned shzll be
joint and several;

I. Mortgagor waives any right, if any, it now or
in the future may have to remove any claim or dispute
arising herefrom to the Courts of the United States of
America;

IN WITNESS WHEREOF, Mortgagor has caused this
Mortgage to bhe executed and its corporate seal to be
hereunto affixed and attested by its officers thereunto
duly authorized.

CHICAGO AREA INVESTMENT
SERVICES, INC.,
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STATE OF iﬂm&&e )
COUNTY OF 5&@9!)

Ss.

I, the undersigned, a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that
Dede ¢ Jeme . personally known to me to be a

President of Chicage Area Investment
Serflces, Inc., an Illinois corporation, and
; personally known to me to be the

Secretary of said Corporation, and
personally known to me to be the same persons whose
names are¢ subscribed to the foregoing instrument,
appeared before me this day in person and severally
acknowledged lnat as such President and
Secretary they signed and delivered the said instrument
as __ th< President)and Secretary of said
corporation, and ceused the Corporate seal of said
corporation to be alfized thereto, pursuant to
authority, given by tihz Board of Directors of said
Corporation as their free-and voluntary act, and as the
free and voluntary act and deed of said Corporation,
for the uses and purposes thorein set forth.

leen under my hand and OKFJula seal hl

day of , 193 . )

,/'Nofhfg eubllc

.,a/' o

My commission Expires:

Ao 1n|r%81
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EXHIBIT "au

LEGAL DESCRIPTION

LOTS 1 TO 5 BOTH INCLUSIVE, IN BLOCK 10 IN H.O. STONE
AND COMPANY'S TOWN ADDITION TO BARTLETT BEING A
SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 35 AND IN
THE SOUTH EAST 1/4 OF SECTION 34, TCWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, JULY 23,
1929 AS DOCUMENT 10435526 (ALL LOTS INCLUSIVE) IN THE
VILLAGE OF BARTLETT IN COCK COUNTY, ILLINOIS.
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EXHIBIT "BY

SCHEDULE OF PERMITTED ENCUMBRANCES
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EXHIBIT C

LEGAL DESCRIPTION

PARCEL 1: LOTS 30 THROUGH 38 IN BLOCK 1 IN H.O. STONE’S
AND COMPANY’S TOWN ADDITION TO BARTLETT, A SUBDIVISION
IN THE SQUTH WEST 1/4 OF SECTION 35 AND THE SOUTH EAST
WF 1/4 OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9
E2ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: LOT 13 IN BLOCK 2 IN H.O. STONE’S AND
COMPANY S/ TOWN ADDITION TO BARTLETT, A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 35 AND THE SOUTH EAST 1/4
OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,

ILLINOIS.
(-5 JebmesrmALe
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