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SECOND ... . B2 D> mes D3,

MORTGAGE L3 e 638

THIS MORTGAGE is made this 26th day of Novenmber,
1986, by Chicago Area Investment Services, Inc., an
Illln01s corporatlon, having its principal office at dﬁ!ﬁ)
880 Trace Drive, #110, Buffalo Grove, IL 60089 kfg
(hereinafter referred to as the (Mortgagor"), in favor . )
of Illinois Service Corporation, an Illinois
Corporation, having its principal office at 240 E.
Oyden, Hinsdale, IL 60521 (hereinafter referred to as
tre "Mortgagee') ,

«ITNESSETH, that to secure the payment of an
lndecuexness in the amount of One Million One Hundred
Thousand wellars ($1,100,000.00) lawful money of the
United States, to be pald with interest thereon
according co A certain ncte bearlng even date herewith,
and any amenurarts, modifications, renewals or
replacements ther<of (hereinafter referred to as a
"Note"), and purzuant to authority heretofore granted
by its hoard of directors, and Mortgagor hereby
mortgages, conveys, transfers and warrants a security
interest in the Mortgacded Premises (as defined herein)
to the Mortgagee,

Mortgagee hereby suborainates this Construction
Mortgage to the two Acquisiticn Mortgages of even date.

And the Mortgagor covenantsg, renresents and
warrants with the Mortgagee as follbwse:

I
DEFINED TERMS
1.1 Definitions. Whenever used in this Muvigage,
the follow1nq terms, when capitalized, shall have *‘he

following respective meanings unless the context shall
clearly indicate otherwise:

A. "Default Rate' shall mean the interest rate in
the Construction Note plus three percent (3%) per
annum, and shall be charged on

any amount payable herein unless promptly paid, and
shall constitute additional indebtedness secured by
this Mortgage and shall be immediately due and payable.

B. "Event of Default" shall mean those
occurrences described in paragraph 14.1 hereof.
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¢. "Fixtures" shall mean all materials, supplies,
equipment, apparatus and other items now or
hereafter attached to, installed in or used in
connection with, temporarily or permanently, the
Mortgaged Premises, including but not limited to
any and all partitions, window screen, and shades,
drapes, rugs and othexr floor coverings, motors,
engines, boilers, furnaces, pipes, plumbing,
cleaning, call and sprinkler systems, fire
extinguishing apparatus and equipment, water
tanks, swimming pools, heating, ventilating,
plumbing, laundry, incinerating, air conditioning
and air cooling equipment and systems, gas and
electric machinery, appurtenances and equipment,
disposals, dishwashers, refrigerators and ranges,
freezers, storm shutters and awnings, whether
detached or detachable, and recreational eguipment
and facilities of all kinds.

D. Y"Full Insurable Value" shall mean replacement
cost exclusive of costs of excavation, foundations
and footings below the lowest basement floor.

E. “Impositions" shall mean all real estate and
persoral property taxes, water, gas, sewer,
electsicity, and other utility rates and charges,
charges /Llor any easement, license or agreement
maintained rfor the benefit of the Mortgaged
Premises,” and _all other liens with respect
thereto, of any kind and nature whatsoever which
at any time orior to or after the execution hereof
may be assessad.. levied or imposed upon the
Mortgaged Premises’or the rents, issues and
profits or the oviership, use, occupancy or
enjoyment thereof.

F. "Toan Documents" snall mean those documents as
defined in the Acquisition Development and
Construction Loan Agreencrt.

G. "Mortgaged Premises" skall mean all of the
Mortgager’s present or future estates in the
Property, together with any builaings and
improvements located thereon, wights of way,
privileges, rights, easements and nineral rights
appertaining thereto, and all tenensnts,
hereditaments and appurtenances thexr-to, the
Personalty, and all rents, issues and profits of
such Mortgaged Premises.

H. "Mortgagee! shall mean Illinois Service
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Corporation and its successors and assigns.

I. "Mortgagor" shall mean Chicago Area Investment
Services, Inc.

J. "Permitted Encumbrances" shall mean this
Mortgage and other matters (if any) as set forth
in the Schedule of Permitted Encumbrances attached
hereto as Exhibit "B" and incorporated herein, and
the lien and security interests created by the
Loan Documents.

K. "Personalty" shall mean all of the right,
title and interest of, in and to all fixtures,
furniture, furnishings, and all other persocnal
property of any kind or character, temporary or
ovzrmanent, now or hereafter located upon, within
oL ahout the Mortgaged Premises which are
necesczary for the operation of the Mortgaged
Premises. (excluding personal property owned by
tenants (inpossession), together with any and all
accessions, zeplacements, substitutions, and
additions taereto to therefor and the proceeds
therect.

L. "Prime Rate" shall mean that rate announced
and published from :ime to time by Chase Manhattan
Bank, N.A., and in effect daily. In the event
that the Prime Rate of ihe Chase Manhattan Bank,
N.A. is not available, tre Prime Rate of the
citibank, N.A. shall be us<d.

. M. ‘“Prohibited Transfer" shall mean a transfer as
b defined in paragraph 9.1 herein.

N. "Property" shall mean that real’ droperty
legally described as follows:

LOTS 1 TO 5 BOTH INCLUSIVE, IN BLOCK 10 IN I.0.
STONE AND COMPANY'’S TOWN ADDITION TO BARTLERLT
BEING A SUBDIVISION IN THE SQUTH WEST 1/4 OF
SECTION 35 AND IN THE SOUTH EAST 1/4 OF SECTION
34, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, JULY 23, 1929 AS DOCUMENT
10435526 (ALL LOTS INCLUSIVE)} IN THE VILLAGE OF
BARTLETT IN COOX COUNTY, ILLINOIS.

LOTS 30 THROUGH 38 IN BLOCK 1 IN H.O. STONE’S AND
COMPANY’S TOWN ADDITION TO BARTLETT, A SUBDIVISION
IN THE SOUTH WEST 1/4 OF SECTION 35 AND THE SQUTH
EAST OF 1/4 OF SECTION 34, ALL IN TOWNSHIP 41
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NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOT 33 IN BLOCK 2 IN H.O. STONE'’S AND COMPANY’S
TOWN ADDITION TO BARTLETT, A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35 AND THE SOUTH EAST 1,4
OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COQUNTY, ILLINOIS,

0. "Acquisition Notes"” shall mean Notes for Qne
Hundred Two Thousand and Four Hundred Dollars
($102,400,00) and Fifty-one Thousand Two Hundred
Dollars ($51,200.00) executed of even date by
Mortgagor to Mortgagee.

P. - “Davelopment and Construction Note" shall mean
the roce for One Millicn One Hundred Thousand
Dollars ($1,100,000,00) executed of even date by
Mortgagor o Mortgagee,

2.1 Payment cf Indebtedness. The Mortgagor will
pay the indebtedness' s provided in the Note and will
otherwise duly comply with the terms thereof.

2.2 Non~Recourse Mortvg:dge. This Mortgage is
secured by a Non-Recourse Note.

3.1 Representations as to «he Mortgaged Premises.
Mortgagor represents and covenants that: A. Mortgagor
is the holder of the fee simple title to the Mortgaged
Premises subject only to the Permitted fncumbrances: B.
Mortgagor has full legal power, right ana zuthority to
mortgage and convey the Mortgaged Premises; ‘C. this
Mortgage creates a valid lien on the Mortgaged
Premises.

4.1 Imposition. The Mortgagor shall, subjecz to
the provisicns of this Mortgage, pay all Impositions
when due, and in default thereof the Mortgagee may, ‘a*
its option, pay the same. Any sums paid by Mortgagee
on account of Impositions shall bear interest at the
Default Rate.

5.1 Mailntenance of Mortgaged Premises; Changes
and Alterations.

A. The Mortgagor shall maintain or cause to be
maintained the Mortgaged Premises in good repair,
working order, and condition and make or cause to be
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nade, when necessary, all repairs, renewals, and
replacements, structural, non-structural, exterior,
interior, ordinary and extraordinary. The Mortgagor
shall refrain from and shall not permit the commission
of waste in or about the Mortgaged Premises and shall
not remove, demolish, alter, change or add to the
structural character of any improvement at any time
erected on the Mortgaged Premises without the prior
written consent of the Mortgagee, except as hereinafter
otherwise provided.

B. The Mortgagor may, in its discretion and
witnout the prior written consent of the Mortgagee,
from time to time, make or cause to be made reasonable
changes, alterations or additions, structural or
otherwise; in or to the Mortgaged Premises, which do
not adversely affect the Mortgaged Premises.

C. The Mortgagor may, in its discretion and
without the prior written consent of the Mortgagee, any
time and from tine to time, remove and dispose of any
Personalty, now or h:reafter constituting part of the
Mortgaged Premises wiich becomes inefficient, obsolete,
worn out, unfit for useor no longer useful in the
operation of the Mortgaged Premises or the business
conducted thereon, if any, provided the Mortgagor

promptly replaces such Perscealty, with title to such
replacements subject only to Lhe Permitted
Encumbrances,

6.1 Insurance.

A. The Mortgagor shall maintain (the following
insurance coverage with respect to the HMostgaged
Premises:

(1) Insurance against loss of or damage tc the
Mortgaged Premises by fire and such oknur
risks, including but not limited to, risks
insured against under extended coverage
policies with all risk and difference in
conditions endorsements, in each case in
amounts at all times sufficient to prevent
the Mortgagor from kecoming a co-insurer
under the terms of applicable policies and,
in any event, in amounts not less than the
greater of (a) the principal balance
remaining outstanding from time te time on
the Note, and (b) the Full Insurable Value
{as hereinafter defined) of the Mortgaged
Premises, as determined from time to time:
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(ii) Comprehensive general liability insurance
against any and all claims (including all
costs and expenses of defending the same) for
bodily injury or death and for property
damage occurring upon, in or about the
Mortgaged Premises and the adjoining streets
or passageways in amounts which the Mortgagee
shall from time to time reasocnably regquire,
having regard to the circumstances and usual
practice at the time of prudent owners of
comparakle properties in the area in which
the Mortgaged Premises are located;

B, Any insurance purchased by Mortgagor relating
to the Mortgaged Premises, whether or not required
under “his Mortgage, shall be for the benefit of the
Mortgagee and the Mortgagor, as their interests may
appear, and-shall be subject to the provisions of this
Mertgage.

C. If the Mocrtgagor fails to keep the Mortgaged
Premises insured-ir-accordance with the reguirements of
the Loan Documents; the Mortgagee shall have the right,
at its option, to previde for such insurance and pay
the premiums thereof, and-any amounts paid thereon by
the Mortgagee shall bear interest at the Default Rate
from the date of payment.

D. &All policies of insuraince required by the Loan
Documents shall be in forms and with-companies
reasonably satisfactory to the Mortgagse, with standard
mortgage clauses attached to or incorporated in all
policies in favor of the Mortgagee, including a
provision requiring that coverage evidencad thereby
shall not be terminated or materially modifed without
thirty (30) days’ prior written notice to the
Mortgagee. Such insurance may be provided for-vider a
blanket policy or policies. All such insurance pénceeds
shall be applied in accordance with Paragraph 7.1
below, and any amounts not so applied shall be paid o
the Mortgagor.

E. The Mortgagor shall deliver to the Mortgagee .
the originals of all insurance policies or certificates
of coverage under blanket policies, including renewal
or replacement peclicies, and in the case of insurance
about to expire shall deliver renewal or replacement
policies as to the issuance thereof of certificates in
the case of blanket policies not less than thirty (30)
days prior to their respective dates of expiration,
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F. In all insurance policies of the character
required of this Paragraph 6.1, Mortgagee shall be
named as Mortgagee in the standard mortgage clause or
as an additional loss payee where appropriate and such
insurance shall be for the benefit of the Mortgagor and
the Mortgagee, as their interests may appear.

G. Notwithstanding any damage, loss or casualty
and in any event, the Mortgagor shall continue to pay
the principal and interest on the Note.

7.1 Damage or Destruction.

A. In case of any damage to or destruction of the
Mortgmged Premises or any part thereof from any cause
whatscewer, other than a Taking (as defined in
paradgrapn-11l), the Mortgagor shall promptly give a
written notice thereof to the Mortgagee. In any event,
but subjecc to the provisions of Paragraph 7.1 A
hereof, Mortgagrr shall restore, repair, replace, or
rebuild the sawme_ or cause the same to be restored,
repaired, replaczd or rebuilt to substantially the same
value, condition and character as existed immediately
prior to such damage cr destruction or with such
changes, alterations and additions as may be made at
the Mortgagor’s electicn/pursuant to Paragraph 5.1.
Such restoration, repair,-renlacement or rebuilding
(herein collectively called ”Restoration") shall be
commenced promptly and compleced with diligence by the
Mortgagor, subject only to delavs bayond the control of
the Mortgagor.

B. Subject to Paragraph 7.1 E iizxeof, all net
insurance proceeds received by the Mor*fuzaee pursuant
to Paragraph 6.1 shall be made available +o the
Mortgager for the Restoration required hereby in the
event of damage or destruction on account of which such
insurance proceeds are paid, Mortgagee shall held all
proceeds in an non-interest bearing escrow accourc. If
at any time the net insurance proceeds which are
payable to the Mortgagor in accordance with the terns
of this Mortgage shall be insufficient to pay the
entire cost of the Restoration, the Mortgagor shall pay
the deficiency. In such an event, Mortgagor shall make
all payments from its own funds to the contractor
making such Restoration until the amount of said
deficiency has been satisfied; thereafter, Mortgagee
shall make subseguent payments from the insurance
proceeds to Mortgager or to the centractor, whichever
is appropriate. All payments hereunder shall be made
only upon a certificate or certificates of a







supervising architect appointed by the Mortgagor and
reasonably satisfactory to the Mortgagee that payments,
to the extent approved by such supervising architect,
are due to such contractor for the Restoration, that
the Mortgaged Premises are free of all liens of record
for work labor or materials, and that the work conforms
to the legal requirements therefor.

C. Upon completion of the Restoration, the excess
net insurance proceeds, if any, shall be paid to the
Mortgagor.

D. Mortgager, in case of damage or destruction to
all or substantially all of the Mortgaged Premises,
shal), 'at the option of Mortgagee, prepay the remaining
balance «f the Note together with accrued interest
thereon with the same prepayment premium, if any, as
provided ir.ithe Loan Documents. In such an event, any
insurance proceeds received and held by Mortgagee
pursuant to Paragraph 6.1 herein, shall be applied by
Mortgagee to the portion of the remaining balance due
hereunder, To exercise this option Mortgagee shall
give written notice %o Mortgagor of its intent to do so
within thirty (30) days of any such damage or
destruction,

E. 1If an Event of Default shall cccur, all

insurance proceeds received by the Mortgagee may be
retained by the Mortgagee and anriied, at its option,
in payment of the mortgage indebtadness and any excess
repaid to or for the account of Mortgagor.

8.1 Indemnification. Mortgagor acrees to
indemnify and hold the Mortgagee harmless Ffrom any and
all claims, demands, losses, liabilities, actions,
lawsuits and other proceedings, judgments, awards,
decrees, costs and expenses (including reasonabl:
attorney’s fees), arising directly or indirectiy iu
whole or in part, out of the acts and omissions whéther
negligent, willful of otherwise, of Mortgagor, or anv
of its officers, directors, agents, subagents, or
employees, in connection with this Mortgage or the
other Loan Documents or as a result of: A) ownership
of the Mortgaged Premises or any interest therein or
receipt of any rent or other sum therefrom; B) any
accident, injury to or death of persons or loss of or
damage to property occurring in, on or about the
Mortgaged Premises or any part thereof or on the
adjoining sidewalks, curbs, vaults and vault space, if
any, adjacent parking areas, streets or ways; C) any
use, non-use or condition of the Mortgaged Premises or
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any part thereof or the adjoining sidewalks, curbs,
vaults and vault space, if any, the adjacent parking
areas, streets or ways; D) any failure on the part of
the Mortgagor to perform or comply with any of the
terms of this Mortgage; or E) the performance of any
labor or services or the furnishing of any materials or
other property with the respect to the Mortgaged
Premises or any part thereof. Any amounts pavable to
the Mortgagee under this Paragraph which are not paid
within ten (10) days after written demand therefor by
the Mortgagee shall bear interest at the Default Rate,
Thie, obligations of the Mortgagor under this paragraph

shall survive any termination or satisfaction of this
Mortgage.

9.1, Prohibited Transfer; Due on Sale, Mortgagor
shall not ;reate, effect, contract for, agree to,
consent, aseign, transfer, lien, pledge, mortgage,
grant of secuiitv interest, or other encumbrance or
alienation of any interest in the following properties,
rights or interests without the prior written consent
of Mortgagee (YPrubibited Transfer™):

A. the Mortgaged Premises or any part thereof or
interest therein, excepting only sales or

other dispositicns of Personalty pursuant to
paragraph 5.1 hereing;

B. any shares cof capital stock of a corporate
Mortgagor, a corporation which is a
beneficiary of a trustee Mcrtgagor, a
corporation which is a general partner in a
partnership Mortgagor, a corporation which is
a general partner in a partnership heneficiary
of a trustee Mortgagor, substantially all of
the capital stock of any corporation described
in this subparagraph (other than the snarzs of
capital stock of a corporate trustee or‘a
corporation whose stock is publicly traded =
national securities exchange or on the
National Association of Securities Dealer's
Automated Quotation System);

in each case whether any such Prohibted Transfer is
effected directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwise;
provided, however, that the foregoing provisions of
this Paragraph 9.1 shall not apply (i) to this
Mortgage, and (ii) to the lien of current taxes and
assessments not in default.

c9680048
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10,1 Priority of Lien; After-Acquired Property.

A. Subject to the Permitted Contests granted
under Paragraph 23.1, the Mortgagor will keep and
maintain the Mortgaged Premises free from all liens for
meneys due and payable to persons supplying labor for
and providing materlals used in the construction,
modification, repair or replacement of the Mortgage
Premises. :

B. In no event shall Mortgagor do or permit to be
done, or omit to do or permlt the omission of any act
or +h1ng the doing or omission of which would impair
the lien of this Mortgage. The Mortgagor shall not
1n1n;zte, join in or consent to any change in any
private restrictive convenant, zoning ordinance or
other pukiic or private &estrlctlon or agreement
materially changlng the uses which may be made of the
Mortgaged Premises or any part thereof without the
express writteii‘consent of the Mortgagee.

C. All property of every kind acquired by the
Mortgagor after the date hereof which, by the terms
hereof, is required oz intended to be subjected to the
lien of this Mortgage thall, immediately upon the
acguisition thereof by Murtgagor, and without any
further mortgage, conveyance) assignment or transfer,
become subject to the lien ayd security of this
Mortgage. Nevertheless, Mortoacor will do such further
acts and execute, acknowledge ard deliver such further
conveyances, mortgages, loan documents, financing
statements and assurances as Mortgajee shall reasonably
require for accemplishing the purpose/sf this Mortgage.

11.1 Condemnation.

A. The term "Taking" as used herein sha)l mean a
taking of all or part of the Mortgaged Premises tader
the power of condemnation or eminent domain. Preaptly
upon the receipt of Mortgagor of notice of the
institution of any proceeding for the Taking of the
Mortgaged Premises or any part thereof, Mortgagor shall
give written notice thereof to Mortgagee and Mertgagee
may, at its option, appear in any such proceeding.
Mortgagor will promptly give to Mortgagee copies of all
notices, pleadinygs, awards, determinations and other
papers received by Mortgagor in any such proceeding.
Mortgagor shall not adjust or compromise any claim for
award or other proceeds of a Taking without having
first given at least thirty (30) days’ prior written
notice to Mortgagee of the proposed basis of adjustment
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or compromise and without first having received the
written consent thereto of Mortgagee. Any award or
other proceeds in a Taking, after allowance or expenses
incurred in connection therewith, are herein referred
to as "condemnation Proceeds".

B. In the event of a Taking of all or
substantially all of the Mortgaged Prenmises, or a
Taking of less than all or substantially all of the .
Mortgaged Premises and the Mortgaged Premises are not
susceptible to restoration, the Condemnhation Proceeds
shall be paid to Mortgagee and applied, at its option,
to payment of the mortgage indebtedness.

C. Subject to subparagraph D below, in the event
of a Taking of less than all or substantially all of
the Mortgaged Premises which leaves the Meortgaged
Pramises susceptible and suitabile to restoration, the
Conidemnation Proceeds shall be held by Mortgagee in a
nori~-interest bearing escrow account, and shall be
appXied to reimburse the Mortgagor for such repair or
restarearion in conformity with the subject to the
conditiors specified in Paragraph 7.1 hereof relating
to damage. 5r destruction. In either of the foregoing
events Mdricagor, whether or not the Condemnation
Proceeds “wnich are applicable thereto shall be
sufficient £fOor the purpose, shall promptly repair or
restore the Moltgaged Premises as nearly as practicable
to substantially the same value, condition and
character as existed immediately prior to the Taking,
with such changes @ard alterations as may be made at
Mortgagor’s electiop in conformity with Paragraph 5.1
herecef and as may be-r2quired by such Taking.

D. If an Event of DJerault shall occur, any
Condemnation Proceeds to .which Mortgagee 1s entitled

pursuant to the Loan Docum2pcts, shall be retained by
Mortgagee and, at its option, applied in payment of the
Principal Balance.

12.1 Right to Inspect. Mourtgagee, its agents and
representatives, may at all reasonabki= times make such
inspections of the Mortgaged Premises ‘es Mortgagee may
deem necessary or desirable.

13.1 Books and Records; Financial . /Statements.

A. Mortgadgor shall maintain or cause {1 be
maintained books of account and records relatirg to the
Mortgaged Premises and operation therecf, which >ocks
of account and records shall, at all reasonablo times,
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be open to the inspection of Mortgagee and its
accountants and other duly authorized representatives
of Mortgagee. Mortgagor shall enter in such books of
account and records on a timely and consistent basis
full, true and correct entries in accordance with
generally accepted accounting principles, consistently
applied, of all dealings and transactions relative to
the Mortgaged Premises.

B. As soon as practicable after the end of each
fiscal year of Mortgagor, and in any event no less than
ninety (90) days after the end of each fiscal year, the
Meortgagor shall submit and deliver to Mortgagee
civancial information on said Mortgagor. Financial
inicrmation, as used herein, shall mean a balance
shect ~ statement of income and expenses, statement of
changes-in financial position, and tax returns, both
consolideced and consolidating, plus a budget for the
next year< / In addition, the Mortgagor is reguired to
submit guarterly operating statements for the Mortgaged
Premises, including rent roll.

14.1 Evente of Default. If the occurrence of any
one or mere of the'following events (Events of
Default")} shall occcur, co wit:

A. failure to make prompt payment, when due, of
any payment of principal or interest of any
other monetary obligations under the Note, and
such failure continues for ten (10) days after
Mortgagee gives written aotice thereof to
Mortgagor:

B. if Mortgagor,
fails to make prompt payment, wnhen due, of any
Impositions, as defined in paragraph 1.1(E),
and such failure continues for thér (10) days
after Mortgagee gives written notice thareof
to Mortgagor;

C. failure to promptly perform or cbserve any
other covenant, promise or agreement contained
in the Loan Documents, and such failure
continues for thirty (30) days after Mortgagee
gives written notice thereof of Mortgagor;

D. failure to make prompt payment, when due, of
any payment of principal or interest or any other
monetary obligations under any other agreement or
instrument now or hereafter delivered to Mortgagee;
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the occurrence of a Prohibited Transfer:;

if Mortgagor shall make a further assignment
of the rents, issues or profits of the
Mortgaged Premises, or any part thereof,
without the prior written consent of
Mortgagee;

failure to promptly perform or observe any
other covenant, promise or agreement contained
in this Mortgage, and such failure continues
for thirty (30) days after Mortgagee gives
written notice;

if Mortgagor shall make a general assignment
for the benefit of creditors, or shall state
in writing or by public announcement its
ipzbility to pay its debts as they become due,
or =nall file a petiticn in bankruptcy, or
shall oe adjudicated a bankrupt, or insolvent,
or shali file a petition seeking any
reorganization, arrangement, composition,
readjustmept, liquidation, dissolution or
similar relier under any present or future
statute, law or.regulation, or shall file an
answer admitting or not contesting the
material allegatiors of a petition against it
in any such preceedind, or shall seek or
consent to or acquiescence in the appointment
of any trustee, receivar or ligquidator of
Mortgagor or any material nortion of its
assets;

Then, at any time thereafter, at the sole option of the
Mortgagee, without notice to Mortgagor, ¢ae principal
balance and accrued interest in the Note sho.l become
immediately due and payable, and any other suns secured
hereby shall become immediately due and payabied CAll
sums coming due and payable hereunder shall bear
interest after acceleration at the Default Rate. Atter
any such Event of Default, Mortgagee may institute, (¢
cause to be instituted, proceedings for the realization
of its rights under this Mortgage or the other Loan
Documents.,

15.1 Rights, Powers and Remedies of Mortgagee.

A. 1f an Event of Default shall occur, Mortgagee
may, at its election and to the extent permitted by
law:
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(i} Advertise the Mortgaged Premises or any part
thereof for sale and thereafter sell, assign,
transfer and deliver the whole, or from time
to time any part, of the Mortgaged Premises,
or any interest in any part thereof, at any
private sale or at public auction, with or
without demand upon Mortgagor, for cash, on
credit or in exchange for other property, for
immediate or future delivery, and for such
price and on such cther terms as Mortgagee
may, in its discretion, deem appropriate or
as may be required by law. The exercise of
this power of sale by Mortgagee shall be in
accordance with the provisions of any statue
of any applicable law now or hereafter in
effect which authorizes the enforcement of a
mortgage by power of sale;

tlake application for the appointment of a
receuwver for the Mortgaged Premises whether
such recoivership be incident to a proposed
sale of the Mortgaged Premises or otherwise,
and Mortusunr hereby consents to the
appointment by such receiver and agrees not
to oppose any such appointment. Further,
Mortgagor agre:s ‘that Mortgagee shall be
appeinted the receiver without bond or surety
of the Mortgaged riremises at Mortgagee’s
option.

B. Mortgagee may, without-ourder of Court or
notice to or demand upon Mortgagor, take possession of
the Mortgaged Premises. Should Court proceedings be
instituted, Mortgagor hereby consents teo'the entry of
an order by agreement to effect and carry out the
provisions of this subparagraph. While in pussession
of the Mortgaged Premises, Mortgagee shall have the
following powers:

(1) To collect the rents and manage, lease, alter
and repair the Mortgaged Premises, cancel cr
modify existing leases, obtain insurance and
in general have all powers and rights
customarily incident to absolute ownership:
and

To pay out the rents so collected the
management and repair charges, taxes,
insurance, commissions, fees and all other
expenses and, after creating reasonable
reserves, applv the balance (if any) on
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account of the indebtedness secured hereby.

C. Mortgagee may remain in possession of the
Mortgaged Premises in the event of a foreclosure, until
the foreclcsure sale and thereafter during the entire
period of redemption (if any), 1f a deficiency exists.
Mortgagee shall incur no liability for, and Mortgagor
shall not assert any claim, set-off or recoupment as a
result of any action taken while Mortgagee is in
possession of a Mortgaged Premises, except only for
Mortgagee’s own gross negligence or willful misconduct.
In the event no foreclosure proceedings are commenced,
Mortgagee may remain in possession as long as there
exists an Event of Default.

D. In order to facilitate Mortgagee’s exercise of
trhe rights, powers and remedies granted herein,
r.ortgagor hereby irrevocably appoints Mortgagee its
truve and lawful attorney to act in its name and stead
for -the purpose of effectuating any sale, assignment,
tranwfer or delivery authorized above, whether pursuant
to piwsr of sale or otherwise, and to execute and
delivel all such deeds, bills of sale, leases,
assignments and other instruments as Mortgagee may deem
necessary end appropriate. Notwithstanding the
foregoing./ “1f requested by Mortgagee or any purchaser
from Mortgagee, Mortgagor shall ratify and confirm any
such sale, as<ignment, transfer or delivery by
executing and delivering to Mortgagee or such purchaser
all appropriate (leeds, bills of sale, leases,
assignments and coither instruments as may be designated
in such regquest. Forther, Mortgagor agrees that
Mortgagee may ke a purciuaser of the Mortgaged Premises
or any part thereof of any interest therein at any
sale, whether pursuant topower of sale or otherwise,
and may apply upon the pliarchase price the indebtedness
secured hereby.

E. The proceeds of any =ele of the Mortgaged
Premises or part thereof of any interest therein,
whether pursuant to power of sale or otherwise
hereunder, and all amounts receivzd by Mortgagee by
reason of any holding, operation or/ management of the
Mortgaged Premises or any part thereor, together with
any such moneys at the time held by MOrtgagee, shall be
applied in the following order to the extant that funds
are so available:

(i) First, to the payment of the costs and
expenses of taking possession of Llhe
Mortgaged Premises and of holding, uasing,
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leasing, repairing, improving and selling the
same, including, without limitation, (a)
trustees’ and receivers’ fees, (b) court
costs, (c) attorneys’ and accountants’ fees,
(d) cost of advertisement, and (e} the
payment of any and all ImpOSLthHS, llens,
securlty interests or other rights, titles or
interests egual or superior to the lien and
security interest of this Mortgage (except
those subject to which the Mortgaged Premises
has been sold and without in any way 1mp1y1ng

Mortgagee’s prior consent to the creation
thereof);

(ii) Second, to the payment of all amounts, other
than the Principal Balance and accrued but
unpaid interest, which may be due to
Mortgagee under the Loan Documents, together
with interest thereon as provided therein;

(iii) Thir4, to the payment of all accrued but
unpaid interest due on the Note;

(iv) Fourth, to vhe payment of the Principal
Balance of Zhe Note;

(v} Fifth, to the eovtant funds are available
therefor out of tln sale proceeds or the
rents and, to the exlent known by Mortgagee,
to the payment of any indebtedness or
obligations secured by’ d subordinate mortgage
on or security interest in the Mortgaged
Premises; and

(vi) Sixth, to the Mortgagor,

16.1 Change in Tax Laws. If by the laws of the

United States of America, or of any state or

municipality having jurisdiction over Mortgagee,

Mortgagor or the Mortgaged Premises, any tax is uipused

or becomes due in respect of the issuance of the Note

or the recording of this Mortgage, Mortgagor shall pay

such tax in the manner required by such law. In the

event that any law, statute, rule, requlation, order or &

court decree has the effect of deducting from the value -1

of the Mortgaged Premises for the purpose of taxation E%

any lien thereon, or imposing upon Mortgagee the e
$e
-y
)

payment of the wheole or any part of the taxes required
to be pald by the Mortgagor, or changing in any way the
laws relating to the taxation of mortgages or debts
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secured by mortgages or the interest or Mortgagee in
the Mortgaged Premises, or the manner of collection of
taxes, so as to affect this Mortgage, the indebtedness
hereby secured or Mortgagee, then, and in any such
event, Mortgagor, upon demand by Mortgagee, shall pay
such taxes, or reimburse Mortgagee therefor on demand
and any amounts paid thereon by Mortgagee shall bear
interest at the Default Rate, unless Mortgagee
determines, in Mortgagee's sole and exclusive judgment,
that such payment or reimbursement by Mortgagor is
unlawful; in which event the indebtedness hereby
cecured shall be due and payable within thirty (30)
dave after written demand by Mortgagee or Mortgagor.
Nothing 1n this paragraph shall requlre Mortgagor to
pay #Any income, franchise or excise tax imposed upon
Mortgages, excepting only such which may be levied
against the income of Mortgagee as a complete or
partial substitute for taxes required to be paid by
Mortgagor pursnant hereto.

17.1 Waivels. To the extent permitted under
applicable law,

A. Mortgagor herchy waives all rights of
redemption and/or equily of redemption which exist by
statue or common law for sale under any order or decree
of foreclosure of this Mor{oage on its own behalf and
on behalf of each and every pearson, beneficiary or any
other entity, except decree or judgment creditors of
Mortgagor who may acguire any interest in or title to
the Mortgaged Premises or the trust estate subsequent
to the date hereof,

B. Mortgagor hereby waives the benelit of all
appraisement, valuation, stay, or extension-laws now or
hereafter in force and all rights of marshalling in the
event of any sale hereunder of the Mortgaged remises
of any part thereof or any interest therein.

C. Mortgagor hereby waives the benefit of any
rights or benefits provided by the Homestead Exemption
laws, if any, now or hereafter in force.

18.1 Remedies are Cumulative. Each right, power
and remedy of Mortgagee now or hereafter existing at
law or in equity shall be cumulative or concurrent and
shall be in addition to every right, power and remedy
provided for in the Loan Documents, and the exercise of
any right, power or remedy shall not preclude the
simultaneous or late exercise of any other right, power
or remedy.
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19.1 Compromise of Actions. Any action, suit or
proceeding brought by Mortgagee | pursuant to the Loan
Documents, or otherwise, and any claims made by
Mortgagee under the Loan Documents, or otherwise, may
be compromlsed withdrawn or otherwise settled by
Mortgagee without any notice to or approval of
Mortgagor, except as otherwise provided in this
Mortgage.

20.1 No Waiver. No delay or failure by Mortgagee
to insist upon the strict performance of any term
bareof or of the MNote or of any of the other Loan

ccuments or to exercise any right, power or remedy
provided for herein or therein as a consequence of an
Evenc or Default hereunder or thereunder, and no
accepraace of any payment of the principal, interest or
premiun ii-any, on the Note during the continuance of
any such Event of Default, shall constitute a waiver of
any such term, such Event of Default of such right,
power or remedy. The exercise by Mortgagee of any
right, power or remedy conferred upon it by this or any
other Loan Document or by law or equity shall not
preclude any other or further exercise thereof or the
exercise of any other right, power or remedy. No
walver of any Event of Default hereunder shall affect
or alter this Mortgage, which shall continue in full
force and effect with respect to any other then
existing or subseguent Events of Default,

21.1 Further Assurances. The Mortgagor, at its
expense, will execute, acknowlcdige. and deliver such
instruments and take such actions i¢s ¥nrtgagee from
time to time may reasonably request teo carry out the
intent and purpose of this Mortgage and the Other Loan
Documents.

22.1 Defeasance. If Mortgagor shall pay the
principal, interest and premium, if any, due undjsur the
Note and other Loan Documents in accordance with the
terms thereof, then this Mortgage and the estate and
rights hereby created shall cease, terminate and beccme
void, and thereupon Mortgagee, upon the written request
and at the expense of Mortgagor, shall execute and
deliver to Mortgagor such instruments as shall be
required to evidence of record the satisfaction of this
Mortgage and the lien herecf, and any sums at the tine
held by Mortgagee for the account of Mortgagcr pursuant
thereto shall be paid to the Mortgagor oxr as Mortgagor
may direct.

23.1 Permitted Contests.

59680048
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A. Mortgagor may contest, at its own expense, by
appropriate legal actions or proceedings conducted in
good faith and with all due diligence, the amount,
validity or enforceability in whole or in part of any
Imposition or lien thereof or the validity of any
instrument of record affecting the Mortgaged Premises
or any part thereof, provided that:

(i) Such legal actions or proceedings are
commenced within 30 days after Mortgagor
receives notice of the lien or charge; and

(ii) Mortgagor’s legal counsel forwards to
Mortgagee and Mortgagee’s legal counsel, on
guarterly basis, detailed status reports
describing the nature of the action or
proceeding; the progress of such action or
proceeding to date; describing pleadings
filed and any settlement negotiations;
evaluating the likelihoed of an unfavorable
ocut-come and estimating the amount or range
of possibkble loss; and

No adverse judgment, decree or other final
s2judication be entered or rendered against
Moritgager; and

Mortgagnr set aside on its books adequate
reservas;) and

Neither Mrcrtgagor nor Mortgagee would be in
any danger of any additional civil or
criminal liapility for failure to comply
therewith.

B. In the event that/such legal actions or
proceedings are not concludzd or resolved within cone
{l) year after Mortgagor reczived notice of the lien or
charge, then, at the sole option.of Mortgagee,
Mortgagee shall have those righi!.s set forth in
paragraphs 14.1 and 15.1 herein.

24.1 Amendment. This Mortgage. cannot be amended,
modified or terminated orally but may <only be amended,
modified or terminated pursuant to writter agreement
between Mortgagor and Mortgagee.

25.1 Imposition and Insurance Escrow.

A. Mortgagor shall be required to (i) pay
Mortgagee menthly, in addition to each monthly rajmant
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reqguired under the Note, an amount equal to 1/12th of

the annual amount reasonably estimated by Mortgagee to
be sufficient to enable Mortgagee to pay all
Imp051tlons, (ii) pay Mortgagee monthly 1/12th of the
annual insurance premiums necessary to maintain the
insurance policies required pursuant to Paragraph 6 A

i hereto (iii) pay Mortgagee the amount of all

: Impositions and insurance premiums accrued but not due
as of the date that this paragraph becomes operatlve
based upon 110% of the Imposition or insurance premium
for the year immediately preceding the time of payment
hereunder, as well as an additiocnal two (2) months to
assure Mortgagee that sufficient funds are available to
»ay same when due, and (iv) pay Mortgagee such sums as
May? be necessary, from time to time, to make up any
defiziency in the amount required to fully pay all
annval Impositions and insurance premiums.

Mortyagee is waiving the requirement of a tax and
insurance /escrow at the time this document is executed.

. ' B, If Mertoagee, at any time during the term of
' this Loan waives the requlrement for Imposition and
insurance escrows, jt is expressly understood that
Mortgagee shall retain the right to require
reinstatement of said cequirement if:

(1) Mortgagor shall-at any time (a) fail to pay
any Imposition prior to the last day on which such
Imposition may be paid withour penalty or fail to
furnish Mortgagee proof, if suck proof shall have been
requested by Mortgagee, of paymelit of premiums payable
for the insurance required pursuant to paragraph 6 A
and (b) Mortgagee shall have glven Mottgagor written
notice of such default spec1fy1ng in sucirnotice that
Mortgagee intends to requlre the foregoiny ionthly
payments if such default is not cured, and ;c) such
default shall not be cured within ten (10) calendar
days after receipt of such notice; or

{11) Any one of the Events of Default provided
for in Paragraph (?) hereof shall occur;

(iii) It is expressly understood that all amounts

20




b b
’ . : ' . S L e A . I RS 1) .
T df I LI : | R E s . :
N HERS L I . - . R P . )
. N .
L L o P N : ' PRI J ok ; '
* ” .
S . :
it . . .
L. ) v v .
. S . : , ‘ X
o : Lo RS . . S
\ [ o . . .
. e ) \ :
\ Lo N . ;
. v,
. \ . . ] PR :
4 -~ " N Por . H
. (. Lt
BN R | . . ) . R |
i- 1 Y - f . . . ¥
Pt s I : . i . v LT
LT B . C N - . B , .
N A i . Lo . . . . - . PRI K ,
[ A3 r [} D ! v . o ' 0 . " v . 'r .
! . . . v o -
: T ‘ . ' . PR . PN ;
. 1 ) . H
Co ' : ! . : P . ot
' . ' B e
P s : 4 . P . R . S RESENEE \
'
- " . . . . , . ) ‘
4 - \ : f .
\ . . - [ : I
s ! . it ' : ) . [ ! .
. 4 . - L el .
. S . , . . <o - [ ‘
+ - : Lo ' E
“ . - : et v y VIR
LN i v
R , R
. + B I i
. | )
. ' . b 2 . .
. e V) : .
' . b R .
. R . T,
o Y B PRI ' H .
o . PN : : !
+ ) . ; ) . . s [
b - . .
B a A 4
g . P :
. e .
LR ! L . o . A
™ ' . ’ . N
N ’ . . . . v . T, i L P
'
O . ! ‘
] . B Soarned - o PR . . g
\
. ' :
Y .
. ' 4\ . .
. ! . . e
. . )
1 .
R , . IR
. ,
. . .




i INQRERICIAL GQPY |

4 é 5"

set forth in this Paragraph 25 shall be held by

Mortgagee in an escrow account which does not bear
interest,

26.1 Notices. Any notice, demand, requests or
other communication desired to be glven or reguired
pursuant to the terms hereof shall be in writing and
shall be delivered by personal service or sent by

registered or certified mail, return receipt requested,

postage prepald, addressed as follows or to such other

address as the parties hereto may designate in writing
from time to time:

Mectgagor: Chicago Area Investment Services, Inc.

Mr. Peter C. Jensen
880 Trace Drive, #1110
Buffalo Grove, IL 60089

Copy to: “ir. Robert Best
601 West Golf Road
Suite 102

Mount. Prospect, IL 60556

Mortgagee: Illinois Service Corporation
240 E. 0Odyeil Avenue
Hinsdale, Iilincis 60521

Copy to: Marianne D. Yacuopellis
Cellucci & Yacobellis, Attorneys, Ltd.
1155 Seo. Washington
Naperville, IL 60540

Any such notice, demand, request or other
communications shall be deemed given when mailed,

27.1 Expense of Enforcement. When the
indebtedness hereby secured shall become due whether by
acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereof. In any suit to
foreclose the lien hereof, indebtedness in the decree
for all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee for attorneys’
fees, appraiser’s fees, outlays for documentary and
expert evidence, stenographers’ charges, publication
costs and costs {which may be estimated as to items to
be expended after entry of the decree) of procuring
examinations, guarantee policies, Torrens certificates,
and Mortgagee may deem to be reasonably necessary

21
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either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree
the true condition of the title to or the value of the
Mortgaged Premises. All expenditures and expenses of
the nature in the paragraph mentioned shall bear
interest of the Default Rate, when paid or incurred by
Mertgagee in connection with (a) any proceeding,
including probate and bankruptcy proceedings, to which
either of them shall be a party, either a plaintiff,
claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; or (b) preparation for
tlia commencement of any suit for the foreclosure hereof
arver accrual of such right to foreclose whether or not
actually commenced; or (c) preparations for the defense
of any threatened suit or proceeding which might affect
the Murtgaged Premises or the security hereof, whether
or not acztually commenced.

28,1 Cross Collateralization. This Mortgage is
executed in cepjunction with three Notes of even date
for One Hundred Twc Thousand Four Hundred Dollars
($102,400.00) and-with a second Note for Fifty-one
Thousand and Two Hundred Dollars ($51,200.00) and a
third Note of even dais for One Million One Hundred
Thousand Dollars ($1,100,700.00) funds for the property
described in Exhibits A and it is the intention of the
Maker that all Collateral In the Property described in
Exhibit A shall collateraliza all three Notes and that
a default on any Note shall ertitle ISC to exercise any
and all rights under all three roces and against either
or both properties. In addition te~the Mortgage, the
Collateral Assignment of Rents and leases, and all
other Loan Documents which evidence security and
collateral for the Note, the Mortgage, fths Collateral
Assignment of Rents and Leases and all other Loan
Documents regarding the Subject Premises lecally
described on Exhibit "A" attached hereto and
incorporated herein, executed by Borrower shall ks
deemed additional security and collateral on the Note.
Any reference to Loan Documents herein shall be deemed
to refer to Loan Documents pertinent to either of the
Subject Premises.

Loan Decuments shall mean the following documents,
together with any amendments, modifications or renewals
and replacements:

i. Notes; (Acquisition Loans in the amounts of Fifty
One Thousand Two Hundred Dollars ($51,200,00) and
Cne Hundred Two Thousand Four Hundred Dollars
($102,400.00); Construction Loan in the Amount of
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One Million One Hundred Thousand Dollars
($1,100,000,00)

Mertgadges; (Executed of even date with this

Agreement to Lender from Borrower encompassing
the Subject Premises)

Assignments of Rents and Leases;

The Acquisition Develeopment and Construction Loan
Agreement;

Business Purpose Affidavits;

Mechanic’s Lien Affidavit;

Lerdrr’s Closing Statement;:

Borrowex‘s Attorney’s Opinion Letter;
UCC-1 and UCC-2 Financing Statements;
Waiver of Dereinse and Estoppel Affidavit;

Appropriate certificates of incorporation, and
resolutions.

Such other documentation’as reasonably requested
by Lender or Lender’s cocunszl,

28.2 Cross Default. Any defavit by Borrower in
the performance or cobservance of any crvenant or
condition hereof shall be deemed a Default or Event of
Default under each of the Loan Documents, entitling
Lender to exercise all or any remedies aviéilable to
Lender under the terms of any or all of the Loan
Documents, and any Default or Event of Default under
any other Loan Documents shall be deemed a Defaulc
hereunder, entitling Lender to exercise any right which
it may have hereunder shall not be deemed a waiver
thereof unless so agreed in writing by Lender, the
waiver by Lender of any Default by Borrower hereunder
shall not constitute a continuing waiver or a waiver of

any other Default or of the same Default cn any future
occasion.

29.1 Incorporation by Reference. The terms of

the Loan Documents are incorporated herein and made a
part hereof by reference,

c96R00LE
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30.1 Construction Loan. The proceeds of the
Loan are intended to finance construction of certian
improvements on the Mortgaged Premises, and thus this
Mortgage is a construction mortgage ags said term is
definded in section 9-313 of the Uniform Commercial
Code.

Mortgagor further covenants, represaents and
warrants as follows:

i.

The improvements to be constructed on the
Mortgaged Premises shall be completed in
accordance with the Plans and Specifications.
ii. Upon the cccurrence of a Default or Event of
Default, by Mortgagor under the terms and
conditions of the Acquisition, Development and
Construction Loan Agreement and other Loan

Documents, and after notice andy any cure periog,
if any, Mortgagee may:

a. declare the entire principal balance and

accrued interest immediately due and
payable:;

complete the construction of the
improvements and enter inte any contracts
necessary to complete said construction.

All sums so expended shall bear interest at
the Default Rate;

excrcise any remedies set forth herein or
in tke b»ther Loan Documents.

iii. Any and all zdrances made and indebtedness
arising and accrining under the Construction Loan
and Security Agirement, whether or not the total

amount exceeds the Fface amount of the Note, =shall
be secured by this Mortgage.

31.1 Digclaimer by Mortgagee.
Mortgagee shall not be liakle to any party for
services performed or obligations/ due in connection

with this Loan. Mortgagee shall-not . bhe liable for any
debts or claims accruing in favor ol any parties
against Mortgagor or against the Mor*tguged Premises.
The Mortgagor is not and shall not be an agent of
Mortgagee for any purposes, and Mortgaga< is not a
venture partner with Mortgagor in any manisx
whatsoevar. Approvals granted by Mortgagee for any
matters covered under thisgy Mortgage shall be narrowly

24
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construed to cover only the parties and facts
identified in any written appreval or if not in writing
such approvals shall be solely for the benefit of
Mortgagor.

32.1 Miscellaneous.

A. Upon request, Mortgagor shall confirm in
writing to Mortgagee, or its designee, the amount then
due hereunder and under the Note,

B. If the time of payment of all indebtedness
sacured hereby or any part therecf be extended at any
time or times, if the Note is renewed, modified or
rzplaced, or if any security for the Note be released,
Mortoagor and any other parties now or hereafter liable
for paywent of such indebtedness in whole or in part or
interested in the Mortgaged Premises shall be held to
consent to such extensions, renswals, modifications,
replacements and releases, and their liability and the
lien hereof aund the Loan Documents and the rights
created hereby aad,thereby shall continue in full
force, the right-of recourse against all such parties
being reserved by Mortgagee,

C. The Loan proceens are to be used, along with
Mortgagor’s other funds, .if-any, for the acquisition
and the development of the licrtgaged Premises and for
no other purpose. The Acquisition of the Mortgaged
Property shall occur contemporaresusly with the
disbursement of the Loan proceed. .

D. This Mortgage shall be bindiug upon Mortgagor
and its successors and assigns, and all persons
claiming under or through Mortgagor or aiy such
successor or assign, and shall inure to the' benefit of
and be enforceable by Mortgagee and its succerscrs and
assigns.

E. The various headings used in the Mortgage as
headings for sections or otherwise are for convenience
only and shall not be used in interpreting the text of
the section in which they appear and shall not limit or
otherwise affect the meaning thereof,

F. If any provision in this Mortgage is held by a
court of law to be in viclation of an applicakle local,
state or federal ordinance, statute, law,
administrative or judicial decision, or public policy,
and 1f such court should declare such provision of this
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Mortgage to be illegal, invalid, unlawful, void,
voidable, or unenforceable as written, then such
provisiocn shall be given full force and effect to the
fullest possible extent that it is legal, valid and
enforceable, that the remainder of this Mortgage shall
be construed as if such illegal, invalid, unlawful,
void, voildable or unenforceable provision was not
contained therein, and that the rights, obligations and
interest of the Mortgagor and the holder hereon under
the remainder of this Mortgage shall continue in full
force and effect;

G. If any action of proceeding shall be
inslituted to recover possession of the Mortgaged
Prewis2s or any part thereof or to accomplish any other
purpese which would materially effect this Mortgage or
the Moxtgaged Premises, Mortgagor will immediately,
upon service of notice thereof, deliver to Mortgagee a
true copy of-ecach petition, summons, complaint, notice
of motion, ordszr to show cause, and all other process,
pleadings and pepers however designated, served in any
such action of proceeding;

H. Regardless <f this form, all words shall be
deemed singular or plural.and shall have such gender as
required by the text. Vhenever applicable, the term
"mortgage" shall also mearn "trust deed" or "deed of
trust". If there is more than one Mortgagor of this
Mortgage, the liability of the undersigned shall be
joint and several;

I. Mortgagor waives any righuv, 3£ any, it now or
in the future may have to remove any <laim or dispute
arising herefrom to the Courts of the Uaited States of
America;

IN WITNESS WHEREOF, Mortgagor has caused this
Mortgage to be executed and itsh\corporate seal tG be
hereunto affixed and attested by \its officers thereunto
duly authorized.

CHICAGO AREA INVESTMENT

An 15 Corp @
3
BY: o
(CORPORATE SEAL) ts Preal e
. O
AT’I‘EST:\ QM ( a
"'Its Secrdfary N
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STATE OF b ) 19@!’ JN-

) o SR

COUNTY OF _fufley. ) ' 87008965

I, the undersigned, a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that
, personally known to me to be a
Pragident of Chicago Area Investment
Services, Inc., an fllinois corporation, and
. personally known to me to be the
Secretary of said Corporation, and
personaily Known to me to be the same persons whose
names are- subscribed to the foregoing instrument,
appeared b:zlore me this day in person and severally
acknowledged that as such President and
Secretary they signed and delivered the said instrument
as Presidant and Secretary of said
corporation, and cuused the Corporate seal of said
corporation to be argixed thereto, pursuant to
authority, given by tr“ Board of Directors of said
Corporation as thejr-fren *nd oluntary act, and as the
free and voluntqrf}got and ﬂeeg of said Corporation,
for the uses anﬂ _purposes "Ppg in set forth.

—_—a

Giv ﬁ//oder my h;;a‘and/oF:;01al seal thisg

-

/"

d L-Nota.c-\ Public

My commission Expires:

op an G ——
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EXHIBIT “An

LEGAL DESCRIPTICN

LeTs 1 TO S BOTH INCLUSIVE, IN BLOCK 10 IN H.O. STONE
AND COMPANY’S TOWN ADDITICN TO BARTLETT BEING A
SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTICON 35 AND IN
THE SQUTH EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, JULY 23,
1929 AS DOCUMENT 10435526 (ALL LOTS INCLUSIVE) IN '‘PHE
VILLAGE OF BARTLETT IN COOK COUNTY, ILLINOIS.

LOTS 30 THROUGH 38 IN BLOCK 1 IN H.O. STONE’S AND
COMPANY’S TOWN ADDITION TO BARTLETT, A SUBDIVISION IN
THE SOUTH WEST 1/4 OF SECTION 35 AND THE SOUTH EAST OF
1,4 QF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9
A‘T OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILTZINOILS.

LOT 4.+ IJN BLOCK 2 IN H.O. STONE‘S AND COMPANY’S TOWN
APDILION TOC BARTLETT, A SUBDIVISION IN THE SOUTHWEST
1/4 OF S32TION 35 AND THE SOUTH EAST 1/4 OF SECTICN 34,
ALL IN DPOWYSHIP 41 NORTH, RANGE S EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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EXHIBIT "BY

SCHEDULE OF PERMITTED ENCUMBRANCES
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