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XX. ASSIGNMENT OF RENT; POINE F U -2 LENDER IN P ESS
As adgditional securily hereu r, Bo i nder the 18 bf the Brope 5oyt rrower shall, prior to acceleration under
paragraph 18 hereof or abandon t Bt Eh pegy . fhavalihe 1 u retai 8 By ome dua and payable.

Upon acceleration under paragraph 18 hereol or abandonment of the Property, and at any time prior to the explration of any period of redemption foliow-
ing judiclal sale, Lender, In persan, by agent or by judiclally appointed receiver, shall bs antitiod to snter upon, take possossaion of and manage the Property
and 10 collect the renta of the Property including those past due. All renis collecied by Lender or the receiver shall be applied first to payment ol the costs
of management of the property and collection of rents, including but not limited to raceiver's fees, premiums on recelver's bonds and reasonabie atiorney's
fees, and then to the sums secured by this Mortgege. Lender and the receiver shall be liable to account only for those rents actually received.

XXI. FUTURE ADVANCES

Upon reques! ol Borrowsr, Lender, at Lender’'s option prior to release of thie Mortgage, may make Future Advances to Borrowser. Such Fulure Advances,
with Interest thereon, shall be securad by this Mortgage when evidenced by promissory notes siating that said notes are secured hereby. At no time shalt
the principal amoun! of the indebledneas secured by this Mortg;?e, not Including sums advances in accordance herewith to protect the security of thie Mort-
gage, excaed the original amount ol the Note plue US § ONE .

XXH. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note interest rate may be Increased or decreased on the day after the second business day of every month.

Changes_in the Iinterest rate are governed by changes in the Annual Parcentage Rale (APR) which is equal to the index plus

i’ ( %) purcentage poinis. The Index is the prime interest rate as established and announced from time fo time

by Chasa Manhatian Bank, N.A., of New York as sst and established as of the day afier the second business day of each month. in 1he event ihat the prime
rale of Chase Manhattan 8ank, N.A., Is not avallable the eqiivalent prime rate of %IiBanl. N.A., of New Ygrk shall be used. Howaver, the Annuai Percentags Aate
(APR) shall ai no time be reduced lo a rate iower than ight ( .U %} percent per annum. Changes in the APR, as
aforesald, shall take elect prospectively as of the etlactive date of any change in the Index.

There is no maximum limit on changes In the intersst rate at any Change Date.

If the interest rate changes, the amount of Borrower's monthiy paymsnts will change as provided in the Note. Increases in the interest rate will result
In higher paymesnts. Dect in tha ir rate will result In lower paymenta,

XXH). LOAN CHAP JES

It could be that tha 08 | secured by this Mortgage Is subject to a taw which sets maximum loan chargas and ihat law is interpreted so that the interest
or other loan charges collact A or 1o ba collectad in connection with the loan would excesd permitted limits. If this is the case, than: (a) any such loan charge
shall be reduced by the ariou=t necessary to reduce the charge 1o the parmitted limil; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunyied o Borrower. Lender may choose to make 1his refund by reducing the principal owed under the Nols or by making a direct
paymaent 1o the Borrower.

XXIV, REVYOLVING CREOIT

This Morigage Is glven 10 secL’a a “avolving credit loan, the terms of which provide that future advances q‘aey be made in an aggregate. rﬁnoum not
to excead the amount of lian sel forth o7 the Morigage. All such fulure advances are due and payable n 10 ) yoara
trom 1he date hereof, at which time Lendur's obligation tc make additional advances shall lerminate. Tha lien of this Morigage shall be valid as to all such
indebledness and future advances, which s/’ nave priority over ail subsequent llens and ancumbrances and shall have priority as though they were made
on Ihe date hereof. )

XXV, PRINCIPAL RESIDENCE
In tha event that all of the Borrowers ceass to-use the oroperty as their principal rasidence, then Lender may, al Lender's option, declare all the sums
secured by this Morigage immediately due and payabl/.

XXV, RELEASE
Upon paymant of ali sums secured by this Mortgage, ..e7.d=< shall release this Mortgage without charge to Borrower. Borrowar shall pay alf costas of
recordation, if any.

XXVH. WAIVER OF HOMESTEAD &
Borrowsr hareby walves all right of homastead exemption In the Propaty. -3

)

[#2)
REQUEST FOR NOT.C= OF DEFAULT %
AND FORECLOSURE uMGER SUPERIOR =

MORTGAGES OR DEEFrs OF TRUST

Borrowear and Lender request the holders of any morigage, deed of trust or other end :z;nbrance with a lien which has priority aver this Mortgage to giva
Nolice 1o Lender, at Lender's addrass set forth on page one of 1his Mertgage, of any defauil under *I. superior encumbrance and of any sale or other foreclosure

action,
IN WITNESS WHEREOF, Borrower has executed this Morigage. s -
5 // M .
Borrower # Gebrge J. Svoboda Borrower F.=se M. Svoboda

Borrowsr Borrower

This instrument was prepared by: Diane M. Tesa , A’
[/ .S
W

Mail to: LYONS FEDERAL TRUST AND SAVINGS BANK
Consumer Luan Department e
1 East 22nd Street e e
Lombard, illinois 60148 i Cel

STATE Nlinois )

COUNTY DuPage 3

N Connie E. Benson

a N . Bubtic in and for sald county and state, do hereby ceriify that
Husband amg‘w:?e v y v .
personally known 10 me to be the same person(s) whose name(s) subscribggto_the foragolng instrument, appeared before me this day in person, and acknowl-
edged that _t _he _y_. signed and delivered the said Instrument as _tNEIY  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __2Ath day ot December , 19 __B886 .
¢ COFFICIAL SEALS 5 Nothry Public
My Commission Expires: Conni_c L. Bun‘t’(,,"j G .
Notary Public, State of 1lincie ¢

3 My Commission Fxplres '1!1’1;‘.%;(‘1 h:

B Rl e TN
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Vil. PROTECTION OF LENDGR" C
if Borrower fails to perform theco : F"Fin inad"l\Aﬁ‘Jhﬂag or: %Bedl g Is cpmmenced which materially
attacts Lender's intarest in the Prop Nkl 3 Mo 1 limited t mih 1) ordém T ar angemenis or procagedings invalv-

ing a bankrupt or decedant, then Lender al Lender’s option, upon nolice 10 Borrower, may make s.Jch appearances, disburse such sums and take such action
as is necessary to protect Lender’s interesl, including, bul not limited to, disbursement of reascaable atiorney’s tees and eniry upon the Properly 1o make
repairs. If Lender required mortgage insurance as a condition of making the loan sscurcd by th s Mortgage, Borrower shall pay the Premiums required to
maintain such Insurance in effect until such time as the requiremen! for such insurance ie:.ninate: in accordance with Borrower’s and Lender's written agree-
mant or applicable taw. Borrower shall pay when due the amount of all mortgage nsurance pramiums directly to the insurance carcier.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interast thereon, sha:l become edditiona! indebledness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other tarms of payment, such amounts shalt be payable upon notice from Lender to Borrower requesting
payment thereo!. and shall bear interest from the date of disbursememnt at the rate payable from ume to time on gutatanding principal under the Note unless
payment of interast at such rate would be conlirary to appiivabile taw, in which evan: such amocucis shall bear interest at the highest rate parmissible under
applicable law. Nothing contained in this paragraph 7 shall raquire Lender to incu- any expent.e or take any action hereunder.

VUL INSPECTION
Lender may make or cause to be made reasonable entries upon and inspections of the Proserly, provided that Lender shall give Borrower notice prior

to any such inspection specifylng reasonable cause therefor related 1o Lender's interest in the Property.

1X. CONDEMNATION
The procueds of any award or claim for damages, direct ol conseguential, In connection wit any condemnation or other taking of the Property, or part

thereof, or for canveyance in lieu ol condemnation, are hereby assigned and shall be paid to i ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secure-| by this Merigage, wilh the excess, if any, paid to Borrower.
In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree In writing, there shall be applied to the sums secured by thia
Morigage such proporlion of the proceeds as is equal to that proportion which the amount of ite sums sacured by this Morigage immediately prior io the
date of taking bears to the fair market value of the Proparty immediately prior 1o the date of taking, with 1the balance of the proceeds paid to Borrower.

11 the Property is abandoned by Borrower, or if, after notice to Lendsr to Borrower that the: condemnor offers 1o make an award or seitie a claim for
damages, Borrowaer falis lo respond to Lender within 10 days after the date such nilice is malled, Londet is aulhorized to collect and apply the proceeds,
al Lender's oplion, either to restoration or repalr of the Property or to the sums secured by this Morigage.

Unless Lender and 4on »wer otherwise agree in wriling, any such application cf procesds te: principal shall not extend or posipone the due date of the
monthly Installments refericd to in paragraph 1 and 2 hereof or charge the amount of such ins:allments.

X. BORROWER NOT RF..ZaAaSED

Extension of the lime for ne; rrant or modification of amortization of the sums secured by th 8 Mortgage granted by Lender to any successor in interest
ol Borrower shall not operate to re.eal g, in any manner, the liabllity of the original Borrower and Barrower’s sucessor Iin interest. Lender shall ngt be required
to commence proceedings agal s’ sucl.successor or refuse to extend lime {for payment or octher-vise modity amortization of 1the surs secured by this Mon-

gage by reason of any demand mad3 % the original Borrower and Borrowers's SuCCassors in irterest.

Xi. FOREBEARANCE BY LENDE{( N[ A WAIVER

Any forebearance by Lender in exerc.3in ] pny right or remedy hereunder, or oiherwise alorded by applicable law, ghall not be a waiver of or preclude
the exercise of any such right or remedy. Th > procurement of insurance or the payment of taxe: or other liens or charges by Lender shall not be a walver
of Lender’s right to accelferate the maturity of the [..debtedness secured by thls Monigage.

Xil. REMEDIES CUMULATIVE
Al remedies provided in this Mortgage are distinct a2 cumulative to any other right or renedy under this Mortigage or afforded by law or equity, and

may be exsrcised concurrently, independently or succe: sivel .

Xill. SUCCESSCOR AND ASSIGNS BOUND — JOIN) 7.dAL SEVERAL LIABILITY — CO-5IGNERS — CAPTIONS

The covenants and agreemenis herein comained shall iz =ad the rights hereunder shal: inure lo the regpective successors and assigns ol Lender
and Borrowsr, subject to the provisions of paragraph 17 hereof. All ccienanis and agreements of Borrower st all be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-sig..n. this Morigage only to mortgage, grant and convey that Borrower’s intarest in Property
to Lender under the tarms of this Mortgage: (b) is not personally liabls on the Note or under this M-rtgage: and (c) agreos that Lender and any other Borrower
hereunder may agree 10 extend, modify, forebear, or make any cthel accr wmodal ons with regard to the terms of this Mcartgage or the Note without that
Borrower's consent and withcut releasing thal Borrower or madifying this [ 1ortg\ge &s to that Bor-ower’s interest in the Property. The captions and headings
of the paragraphs of this Mortgage are tor convenience only and are nos 1o be usod to interpret or define the provisions hereof,

Xtv. NOTICE

Excepl for any notice required under applicable law to be given in another (néraar, (a) any notice to Borrower provided for in this Mortgage shall be
giveh by mailing such nolice by certified mail addressed to Borrower at the Propen: ALcress of il such other address as Borrower may designate by nollce
to Lender as provided harein, and (b) any notice to Lender shall be given by certificd r.aj'’ retu-n receipt requested, to Lender’'s address slated herein or
to such other address as Lender may designate by notice o Borrowser as provided horein’ Aty nctice provided for in this Mortgage shall be deemed 10 have

been given to Borrowar or Lender when given in the manner designated herein.

XV. UNIFOAM MORTGAGE — GOVERNING LAW — SEVERABILITY

This lorm of mertgage combines uniform covenanis for naticnal use and non-uniform cov :nants «ith limited varlations by jurisdiction to constitule a
uniform sacurily instrument covering real property. This Mortgage shall be governed by the law (i @ |urisdiction in which the Property Is localad. in the
evant that any provislon or clause of this Mortgage or the Nota conliicls with applicable law, sucy cor.dict shalt not attect other provisions of this Morigage
the Nate which can be given alfect without the conllicting provisions, and ta this end the provisions of tha N.oigage and the Note are daclared to be severable.

XVI. BORROWER'S COPY 87()053 SO

Borrower shall be furnished a conlirmed copy of the Note and of this Mengage at 1he tim: of executiin oafler recordation hereot,

XVil. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER - . ASSUMPTION

i at or any part of the Propery or an interest therein is sold or transferred {or if a benetic: al interest in Borrov ar I8 3oid or translerred and Borrower
is not a natural person) without Lender's prior written consent, excluding Lender may, at Lender's oplion, dectare ¢!l th, sums secured by this Mortgage
to be immadiately due and payable. However, this opiion shall not be exercised by Lender it exe: zise is prohiblted by feuar.! 7.y as of the date of thia Mort-
gage. Lender shall have waived such option to accelarate if, prior to the sale or ranufer, Lender ~nd the person (0 whomhe rroperty 18 10 be sold or trans-
ferred reach agreement in writing that the credit of such person is satisfactory to Lender and thatl he interest payable on the s/.m= securad by this Mortgage
shall be at such rate as Lender shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, ar.d Il Borrower's successor in
interest has executad a wrillen assumption agreement accepted in writing by Lendser, Lender sha:l ralease Borrower from all obilza*'viis under this Mortigage
and the Note. I thera is a lransler of the Proparty subjact to this paragraph, Lender may requit-? (1) an increase in the currenl! (1ol interest rate; or (2) a
change in the Indax; or (3) an increase in the percentage points added 10 the Index, cr all of Ihese as a condition of Lender's waiving Lhe option 1o accelerate

providad in this paragraph 17.

I Lender exarcises such option 10 accelerate, Lender shall mai! Borrower notite of acceler: tion In accordance with paragraph 14 hereof. Such notice
shall provide a period of not )ess than 30 days from the date the notice Is mailed within which i-orrower may pay the sums declared due. If Borrower fails
to pay such sums prior 1o the expiration of such periad, Lender may, without further notice or demar 3 on Borrower, invoke and remedies permitied by paragraph

18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow s5:

XVIll. ACCELERATION — REMEDIES

EXCEPT AS PROVIDED IN PARAGRAFH 17 HEREOF, UPON BORROWER'S BREACH O ANY COVENANTS OR AGREEMENTS OF BORROWER
IN THIS MORTGEAGE, INCLUDING THE COVEMNANTS TO PAY WHEN DUE ANY SUMS SECURE D BY THIS MORTGAGE, LENDER PRIOR TO ACCELERA-
TION SHALL MAIL NOTICE TO BORROWER AS PAOVIDED IN PARAGRAPH 14 HEREOF SPE CIFYING: (1) THE BREACH:; (2) THE ACTION REQUIRED
TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREACH
MUST BE CURED: AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN AC-
CELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDRICIAL PHOCEERING AND SALE OF THE PAQPERTY, THE NOTICE
SHALL FURTHEA INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE: OF BORRCWER TO ACCELERATION AND FOAECLOSURE. IF THE
BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER A" LENDER'S OPTION MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MCRTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTI IER DEMAND AND MAY FORECLOSE THIS MORTGAGE
8Y JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TQ COLLECT IN SUCH PROCEDING ALL EXPENSES OF FORECLOSURE, INCLUDING
BUT NOT LIMITED TQ, REASONABLE ATTORNEY'S FEES, AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE AREPORTS.

XIX. BORROWER'S RIGHT TO REINSTATE

Neotwithslznding Lender’s acceleralion of the sume secured by this Morigage, Borrower ahz [ have the right to have any proceedings bagun by Lender
1o enforce this Mortgage disconlinued at any time prior to entry of a judgmaenl enforcing this M ngage If: (a) Borrower pays Lender ail sums which wouid
be than due under this Morigage, the Note and notes securing Future Advances, il any, had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ar reasonable exponses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mongage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including but
not limited to, reaasonable attorney’s fees; and (d} Borrowsr takes such aclion as Lander may n.asonably require 10 assure that the Hen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Moi:gage shall continue unimpalired. Upon such payment and
cure by Borrower, this Morngage and the obligations socured hereby shall remain n full force nd effect as it no acceleration had occurred.
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MORTGAGE

THIS MORTGAGE is made this,__26th day o Dec r .19 , betwesen the Marigagor, __
&eorge 3: Svoboda a¥\d O. Vi, and Wife uee

therein *'Borrower''), and the Mortgagee, LYONS FEDERAL TRUST AND SAVINGS BANK, a federally charlered savings institution organized and axisting

under tha laws of llinols, whose address is t East 22nd Sireet, Lombard, lltinois (herein ‘‘Lender'’)
Fifteen Thousand and -00 /1 Q0% %k ku i ok o ok ok

WHEREAS, Borrower Is indebted 10 Lender in the principal sum of
2 o o ok a3k o o e ool o e a2k ook e K A ok IOK k% DOLLARS (8 _1 2,000, ), which
indebtedness is evidenced by Borrower's note dated December 26, 19886 harein '‘Note’’), vidi or menthly installments
¥ { S hBer gde ey :

as provided In the Note, with the balance of the Indebtednass, if not sooner ;'mld. due and payabie on

TO SECURE (o Lender (a) Ihe repaymant of the indebiadness evidanced by the Note, with interast therson, the payment of all other sums, with intares!
thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of the covenanis and agreements of Borrower herein
contained: and {b) the repaymeni of any future advances, with interast thereon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein “Fulure
Advances").&orrtﬂver doas hereby mortgage, grant and co?ff_y to Lender the following described property located in the County of
00 , State of Inois :

THE NORTH 12 1/2 FEET OF LOT 341 AND ALL OF LOT 342 AND THE EAST 1/2 OF
VACATED ALLEY LYING WEST AND ADJOINING THERETO IN GEORGE F. NIXON AND
COMPANY'S 22ND STREET ADDITION TO WESTCHESTER, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 3% NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

END OF DESCRIP"N.ONCb_?f

15-20-411-057=0000 A% GLAC

Permanen! Real Estate Index Numbei(8>. _

~— T T
which has the address of 1860 Buckingham, Westchester, [inois 60153
{hersin **Property Address'’);

TOGETHER with all the improvements now Ur | ereafter erected on the propertly, and all easements, rights, appurtenances, rents, royailles, mineral,
oil and gas righis and proflts, water, water rights, 8.1d. 8’3 stock, and all fixtures now or hereaftar attached to the property, all of which, including replacements
and additions 1hereto, shall be desmaed to ba and remuin B parl of the property covered by this Morigage; and al of the foregoing, 1ogether with said property
(or the leaschold estale if this Mortgage is on a leaseholw; wre herein referred to as the “*Properny”’.

Borrowsr covenanis that Borrower is lawfully seized ol the estate hereby ca ve‘yeg i:pgc?as lrieéigr‘\}ig néngqpis,egsr r&lﬁggfgpvey the Progerly, !Im
S = =

era

the Prepearty Is not encumbered, except a_lrsl mongagc Van in favor of 1 &
In orlginal principal amgunt of & /. and dated October 8, 1 recorded ___ O CLODEr 13
1927 wihthe — o COOK County Recorder ol Deeds, and that Baorrowar will warrz

aa Document Number 14
and defend generally ihe title 10 the Proparty against all cialms an’. famands, sublect 10 any declaralions, easements or resiriclions listed in a schedwid

of exceptions 10 coverage In any 1lHle Insurance policy insurlng Ler.-='3 Interest in tha Propetfty. (&3]
2
UNIFORM COVENANTS. Borrower and Lender covenanis and agri e as [ollows: g

1. PAYMENT OF PRINCIPAL AND INTEREST — TIME OF ESSENCE
Borrower shall prompily pay when due the principal of and inlerest an the inue’.tednesa evidenced by the Nota, prepayment and late charges as provided
in the Note. and the principal of and interest on any Fulure Advances secured v ‘itz Mortgage. Time is of the essence hareof.

1. PRICR MORTGAGES AND DEEDS OF TRUST — CHARGES — LIENS

Borrower shall parform ait of Borrower's obligations under any mortgage, deed of (rug. or other securily agreement with a lien which has priotity over
this Mortgage, Including Borrower's covanants to make paymenis when due. Borrower shall ~Ly or cause to ba paid all taxes, assessments and olher charges.
fines and impositions atiributable to the Property which may attain a priority over this Mortgag”, wnd leasehuld payments or ground rents, if any.

1. APPLICATION OF PAYMENTS
Unless applicable law provides otherwise, ail paymaents recelved by {ender under the Note ar. r aiagraphs 1 and 2 hereof shall be applied by Lender
first to intarest payable on the Note, then to the principal of the Note, and then 1o interest and prircip7) on any Future Advances.

V. CHARGES - LIENS

Borrower shall pay all laxes, assessmenis and olher charges, fines, and impositions aliributable 1o 1h» Prooerly which may aftain a priority over this
Mongaga, and leasehold payments or ground renis, if any, by Borrower making payment, when due, directly to \hy payee thervol. Borrower shall promptly
furnish 1o Lender all notices of amounts due under this paragraph, and in the avent Borrower shall promptly dvic 1arge any lien which has priority over this
Mortgage: grovided, that Borrower shall not be required (o discharge any such lien 50 long as Borrower shall agree in -/ritnag 1o the payment of the obligation
secured by such lien in a manner acceptable to Lander, or shall in good faith contest such lien by, or defend enforce ment of such lien in, legai procesdings
which operate 1o prevent the anforcement of the lien or forfeiture of the Froperty or any part thereof. If Lender determies n, al or part of 1he sums secured
by this Morigage are subjecl to a llen which has priority over this Morigage and the existance and priority of which the Lerde: 1.as not previously consented
to in writing, and if Lender sende Borrower a nolice identifying that fien, Borrower shall pramplly act as provided in this paregresh 4 or shall promptly secure

an agreement subordinaling that lien to 1his Mongage.

V. HAZARD INSURANCE

Borrowsar shall keop the improvemenis now existing or heraafter erected on the Property insured againgt ioas by fire, hazaraz.included within {he term
raxtended covaerage', and such other hazards as Lender may require and In such amounts and for such periods as Lender may requlre; provided, that Lender
shall no! require that the amount of such coverage excead that amount of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall nol be
unreascnably withheld. All premiums on insurance policies shali be paid by Borrower making payment, when due, directly 1o the insurance carrier.

All insurance policies and ranewals thereof shall bs in form acceptable to Lendsr and shall include a standard morigage clause in faver of and in form
acceptable to Lender. Lender shall have the right to hoid the policies and renewal thereof, and Borrowsr shall promptly furnish to Lender all renswal notices
and all receipts of paid preamiums. In the eveni of loss, Borrower shall give prompt notice t¢ tho insurance carrier and Lender. Lender may make proof of
ioss’if nol made promplly lo Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair oi the Property damaged, provided
such restoration or repair is economically feasible and the securlly of this Mortgage is not thereby impaired. It such restoratlon or repair is nol economically
feasible or if security of this Mortgage would be Impaired, the insurance procesds shall be applied 10 the sums secured by this Mortgage, with the exceas,
it any, paid to Borrowar. H the Property Is abandoned by Borrower, or if Borrower fallg to respond to Lender within 10 days from the date notica is maied
by Lender to Burrower thal the insurance carrier offers 10 settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance pro-
ceeds at Lender’'s optien either (o resforation or repair of the Property or tc the sums secured by this Morigage.

Unless Lender and Borrower otherwise agres in writing, and such application of precaeds to principal shall not exiend or postpong the due date of the
monthly instaliments relerred to in paragraph 1 and 2 hereof or charge the amount of such ingialiments. f under paragraph 18 hereo! the Propsny is acquired
by Lender, ali right, title and interes! of Borrower In and to any insurance policies and In and to the proceeds thereo! resulting from damage lo the Property
prior 1o the saie or acquisition shail pass 10 Lender 1o the extent of the sums secured by this Morigage immediately prior to such sala orf acquisition.

VvIi. PRESERVATION AND MAINTENANCE OF PROPERTY — LEASEHOLDS — CONDOMINIUMS - PLANNED UNIT DEVELOPMENTS

Borrower shall keep the Property in good repair and shall not commit waste or parmit impairment or delericration of the Property and shall comply with
the provisions of any tease if this Mortgage is on a leasehold. H this Mortgage is on a unit in a condorminium or a planned unit developmant, Borrowsr shali
perform all of Borrower's obligations under the declaration or covenants creating or governing the eondominium or planned unit deveiopmaent, the by-laws
and regulations of the condeminium or planned unit development, and constituent documenis. If a condominium or planned unit developmaent rider s ox-
eculed by Borrower and recorded together with this Mortgage, the covenanis and agreaments of such rider shal! be incorporated into and shall amend and
supplement the covenants and agreements of this Mongage as if the rider were a pan hereof,




