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ASSIGNMENT OF RENTS 700962

Ramesh Patel, Pavid Cook, Dipak S. Shah

KNOW ALL MEN BY THESE PRESENTS, that whereas
and Anil H. Shah

TUENTY THOUSAND AND NO/100 (5$20,000.00) -

in order 1o socure an indebtedness of

DOLLARS, execuied a ~LQrLeage or even dute here-

All American Bank of Chicago

with to

on the following describad real estate:

THE WIS 12 FEET OF LOT 20 AND THE EAST 16 FEET OF LOT 21 IN THE SUBDIVISICN
OF THE HARTH PART OF BLOCK 2 IN SUFFERN'SSUBDIVISION COF THE SOUTHWEST 1/4
OF SECTLOX 6, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE PRINCIPAL MERIDIAN,

IN COOK CourTY, ILLINOIS. o
Jee L

DlViSlOﬂ s Chicago, IL

/JC — JO.2 - OO"/
sz )

and, whereas, the _All American ark of Chicago Is the holder
of zald Trust Deed and the Note secured thereby.

PROPERTY COMMONLY KNOWN AS: 2149 W,
/ 7
!

NOW, THEREFORE, in order to [urther secuie wald indebiednets, and as a part of the considerstion of sald tranzaction, the under-

4+ _Ramesh Patel, David Cook, Dipali 5. Shah and Anil H. Shah .

All American Bank of Chicago

hercby masign, transfer and set over unio the

—2 .
i1y successors and assigns, all the rents now due or which may herealtes‘oriome due under or by virtue of any lease, either oral or wrliten, or
any letting of, or any agreement for the use or occupency of sny part of thz premises hereln described, which may have besn heretofore or may
be hereaflier made or agreed to, or which may be made or agreed (o by the s7ud ruttee under the power herein granted, it being the intention
hereby to eatablish an absolule transler and assignment of all such leases and azre inenty and all the aveils hereunder unto the 1zid trustes and
especially those certain leases and agreemants snd all the avails hereunder unto (he sald Wrustee and especlaily those certain leases and agree-

menis now existing upon the property hereinabove described,

The undersigned, do hereby irrevocably appoint the sald lrustee the agent of the undersignid for the management of said property,
and do hereby authorize the sald trustee (o let and relet said premises, or any part thereos, s cording 1o ita own discretion, and to bring or de-
fend any suits in connectlon with sald premises In its own name or in the names of the underygaed, as It may consider expedient, and to make
such repairs 10 Lhe premisss as it tmay deemn proper or advisable, and to do anything in and about 7L5d remises that the undersigned might do,

hereby ratifyving ond confizming anything and everything that the said trustee may do,

It is understood and agreed that the said trustee shall have the power to use and apply said avals, issues and profits toward the pay-
ment of any preseat or future indebtedness or liability of the undersigned to the said trustee, due or to Szcoms due, or that may hereafter be
contracted, and also toward the pavment of all expenses for the care and management of said premises, includ’ag taces, inwurince, assesaments,
usual and customary commissions to a real estate broker for leasing said premises and collecting rents and ‘he ~xronses for such altorneysy,
agents and servants as may reasonably be necessary.

It ls undersiood and agreed that the said trustee will not exercise lis rights under this Assignment untll aficr Leliule in any payment
secured by the trust dzed or after a breach of any of (s covenants.

It {s further undersiood and agreed, that in the event of the exerclse of this Assignment, the undersigned will pay rent for the prem-
ises occupled by the undersigned at the prevailing rate per month for tach room, and a fallure on the part of the undersigned to promptly pay
sald rent on the first day ol cach and every month shall, In and of itsell constitute a forcible entry and detalner and the sald trustee may In its
awn name and without any notice or demand, maintain an action of forcible entry and detainer and obtain possession of sald premises. This
assignment and power of attorney shzll be binding upon and Inute ta the benefit of the heles, executors, administratars, successors and assigns
of (he parties hereto and shall be construed as a Covenant running with the land, and shall continue in full force and effect untid all of the in-
debtedness or Habllity of the undersigned to the said trustee shall have been fully paid, at which time this assignment and power of atlorney

shall terminate,
The failure of the sald trustee 1o exercise any right which it might exercise hereunder shall not be deemed a walver by the said trustee
of its right of exercise thereafter.

29th Aay of December , 1986

IN WITNESS WHEREOF, the undersigned have se1 their hands and secls the
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~Anil H. Shah '/
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