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In case of the refusal or neglect of the Morlgagor to make
such payments, or 1o satisfy any prior lien or incutnbrance other
than that for taxes or assessments on said premises, or (o keep
said premises in good repair, the Morigagee may pay such :axes,
assessmients, and insurance premiums, when due, and may make
such repairs 10 the property herein morignged as in its discretion
Il may deem necessary for the: proper preservation thereof, and
Ay moneys $0 paid or expended shall become so much addi-
tionul indebtedness, secured by this morigage, 10 be paid out of
proveeds of the sale of the mortgaged premises, i not otherwise
paid by the Mortgagor.

11 s expressly provided however {all other provisions of this
morigage to the centrary notwithstanding), that the Morigagee
shalt not be requited ner shali it have the right (o pay, discharge,
ar remove any fax, assessment, or 1ax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated thereos:, so long as the Mortgagor shail, in good
laith, contest the scmye-or the validity thereof by appropriate
legal proceedings brouglit in a court of competent jurisdiction,
which shall operate to priveat the collection of the tax, assess-
ment, or lien so contested po.d 'he sale or forfeiture of the said
premises or any part thereof 1o/satisfy the same.

And the said Mortgagor further ¢ovenants and agrees as
lollows:

Tisat privilege is rescrved to pay the debrin/whale, or in part,
un any installment due date,

That, together with, and in addition to, the monthiy Hayments
of principal and interest payable under the lerms of the noje
securedt hereby, the Mortgagor will pay 10 the Morigagee, 2-the
first day of ¢ach month unlit the said note is Tully paid, the
following suns:

(r) An amonnt suflicient (o provide the holder hereof with
funds to pay the next mortgage insuraace premium il this instru-
ment and the note secured hereby are insured, or A monthly
charge (in liev of a mortgoge insurance premium) if they are held
by the Secretary of Housing' and Urban Development, as follows;

() If and so Ecng as said note of even date and this instru-
ment are insured or are rensured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulate in the
hands of the holder one (1} montk prior to its due date the un.
nual mortgage insurance premium, in order 10 provide such
holder with funds to pay such premium o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{I1) If and so long as siid note of even date and this- instru-
ment are held by the Secretary of Housing and Urban Develap-
ment, a monthly charge. (in lieu of a morigage insurance
premium) which shall be in an amount equai to one-twellth

(1712) of one-hall (1/2) per centum of he average outstending
balunce due on the note computed without taking into account
delinguencies ur prepayments;

{h) A sum equal to the ground rents, if any, next due, plus
the premiums (hat will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assesstnents next due on the morigaged prop-
erty (al as estimated by. the Morigagece) less all sums already paid
therefor divideit by the number of months to clapse before one
month prior 1e: the date when such ground rents, prémiums, taxes
and assessments will become delinquent, such sums $0 be held by
Mortgagee in i1ust to pay said ground rents, premiums, taxes and
special assessments; and

(ch Al payntents mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note
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secured hereby shall be added together and the aggregate amoum
tivereol shall be paid by the Morigagor each month in e singie
paymem 10 be aplied by the Mortgagee 1o the following items in
the order ser forth:

(I} premivm charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of motigage insurange premius), as the cas? may
he; :

(1) ground rents, i any, taxes, special assessinents, fire, and
other hazard insmance premiums;

(11} interest on the note secired hereby:

{IV) amortization of the principal of the said note; and

(V1 late charges.

.

Any deficiency in the amount of any such aggpiegale monlhly
payment shall, unjess made good by the Morigagor prior 1a the - -
due date of the next such payment, constitute an event of defaull,.
under this mortgage. The Mortgagee may collect a *“latz charge %
nol 1o exceed four cents (4% for. cach dollar (81) for cach pay-
ment moic than fifteen {15) days in arrears, 10 cover the extra
expense involved in handliog delinquent payments.,

If the total of the payments made by the Mortgagor under
subsection b} of the preceding paragraph shall exceed the
amount of the payments zciually made by the Mortgagee for
ground rents, tixes, dnd assessmients, of insurance premiums, as
the case may be, such escesy, if the loan is current, at the option
of the Mongagor, shall be crediled on subsequent paymetits (o be
made by the Mortgugor, o1 refunded 1o the Mortgagor. i,
however, the monthl: paymenis made by the Mortgagor un
subsection b} ol the preceding paragraph shall not be suffi
10 pay ground rents taxes, and assessments, or insurance
premionis, as the care may be, when the sane shall becom
and payable, then ih: Mongagor shalt pay 1o the Mortgag
'zmoun! necessary 10 make up the deficiency, on or bcforemﬁi'

<are when payment of such ground rents, taxes, ussessmes

iasedance presniums <hall be due. 1f at any time the Mortg 0[
shali 1euder to the Morigagee, in sccordance with the provisions
of the qore secured hereby, full payment of the entire in-
debtediszas repracented thereby, the Mortgagee shall, in com-
puting the aimount of such indebledness, credit to the account of
the Merigagor zil pivments made under the provisions of subsec-
tiun {a) ol the preCeding paragriph which the Mortgagee has nol
become obligated to zayo the Secretary of Housing and Urban
Developmem, and any‘balance 1emaining in the funds ac-
cumulated under the provisions of subsection (& of the preceding
paragraph. If there shall be a defac't under any of the provisions
of this morigage resulting in a y:abli; sale of the premises covered
hereby, or if the Morigagee ncquires (w7 property otherwise after
default, the Mortgagee shali apply, 20 the time of the commenoe-
ment of such proceedings or al 1he 1ime the nroperty is otherwise
Acquired, the balance then remaining in th Tads accumulated

« wunder subsection &/ of the preceding paragraph as o credil

against ihe amount of principel hen remaining unpand under seid
note and shall properly adjus any payments whick shall have
beent made ander sobsection fu) of the preceding parejzrrph.

And as addifionsl securily for the payment of the intebledness
aforesaid the Morigagor does hereby assign 10 the Mortgagee all
the rents, issaes, and profits now due or which may hereailer
become due for the use of (Iu: Iprgmiﬁcs: f!;fg’l!q_lwve described.

That he wil) keep the improvements now existing or hereafter
viected on the tnorigaged propeny, insured as may be required
from time lo time by the Morigagee against loss by fire and
other hazards, casuaities and contingencics in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Page 201 4




87009656

oicrammonn NI FFICIAL CQRY

o 00g ul papIol Amp pue “©
jo Aep Y1 L0 ‘sroutyl ‘Aunon)

L& -he o 30 PUJO §,49p1059Y 3y ur pioady s0j ppd
- A2 O 'c‘;%\_\-u Wi 97

T g 6l aY! Afv/' vl Aep i 3411805 (RISBION pUW PURY AW LapUn WIM0

"pesdoy JO 1B Y JO J9AKEAL PUT ISWIJAL A1) BUIPNOUL 'O 198 UL
sasodind puv SN A1 0] DY AIDUR[0A PuE 334} 4gl4 TR IUMNNSE) PIES I PAMLY) pus ‘poreds ‘paulp ™S5 W
padpamouyoe pur uosi>d ul ABp st W 210)3q pareddde 'juawinisur JuinBalo) 3y} o) paqHIRGRE st JAoWU H0Ym vosiad
SUEs 241 3q 01 AW 01 Umouy Ajjeuosiad 'am sy pre
QAR mp "wirespg MSu(s {f SO0 'S Aqlopq 1L Ajnso Agassy odl ‘presuoge

a1e1g pur A1unos 2yl 105 puw ul *Nqnd Asglou ! T'NF“S QoA ME 1

oAy 1o LHumo)
ReR] jo #HwS

(s i1vasl
soaqgll ‘S ATIOH

vas) (1vasl ?Dx) Vr W <

‘UM 3501 IRIK pur Amp ) “J0RBLIOW 41 jo [wI9 pUB PUNY M) MMM

v




UNOFRICIAL-COPY
1T N\ - = ‘

{ All insurance shall be carried in companies approved by the

" Morigagee and the policies and renewals thereof shall be held by
the Monsa.gec and have attached thereta loss payable clauses in
*favor of and in form acceptable to the Morigagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort.
gagee, who may make proof of less if not made promptly by
Mortgagor, and each insurance company corncerned is hereby
authorized and directed to make payment for such loss direcily to
the Mortgagee inst2ad of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
upplied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purschaser or grantee.

That il the premucs or ary part thereof, be condemned under
any power of eminent domair:, ur acquired for a public use, the
damages, proceeds, and the c-;;.s’ai'nlion for such acquisition, to
the extent of the full amount ¢ ieurbtedness upon this Mort-
gage, and the Note securcd hereby cerigining unpeid, are hereby
assigned by the Mortgagor to the Mergpsc~ and shall be paid
forthwith to the Mortgages to be applied Fv.ii on account of the
indebtedness secured hereby, whether due or net.

The Mortgagor further agrees that should this <norte=2e and
the note secured hereby not be eligible for insurance under the
National Housing Act within NINETY days fromine dan.-
hereof) wrilten statement of any officer of the. Deparimes: 77

' Housing and Urban Development or authorized agent of Ih..
Secretary of Housing and Urban Developmen! dated subsequent
to the days’ time from the date of this morigege,
declining to msure said note and this morigage, being deemed
conclusive proof of such mehstbnluy). the Mortgagee or the
holder of the notc may, at its option, detlare all sums secured
hereby immediarely due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the eleclion of the Mortgagee,
without notice, become Immediately due and paynble

And ln the event that the whole of smd debt is declared Lo be
due, the Mortgagee shall have the right immediately to loreclose
this mortgge, and upon the filiog of any bill for-that purpose,
the court in which such bill is filed may at any time thiereafter,
elther before or ‘after sele, and without notice to the said Mori-
gagor, or any party claitning under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liabie for the payinent of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, ond
without regard to the value of said premises or whether the same
shall then-be occupied by the owner of the equily of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with poawer to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, In case of ‘'sale and a deficiency, during the fuli statutory
period of redemption; and such rents, issues, and profils when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preser.ation of the propesty.

Whenever the said Mortgagee shall be placed in possession of
the above desciibed premises under an order ol & cuur! in which
an action is pending 1o foreclose this mortgage o1 a subseyuent
mortguge, 1the said Motlgabec in its discretion, may: heep the
said premises in good repair; pay such current o back tixes and
assessments as may be due on the said premises: pay For amd
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; fease the said premises 10 the Mort-
gagor or vthers upon such terms and conditions, vither witln o
beyond any period of redetmiplion, as are apptoved by the coml;
collect and receive the rents, issues, and profits lor the use of the
premises heréinabove described; and employ other persons and
expend itsell such aimounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of Lhis morigage by said Mostgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, und stenographers' fees + I the complain-
ant in such proceeding, and also for all outlays ‘or documentary
evidence und the cost of & complelc abstract of itle (or the pur-
pose of such foreclosure; and In case of any other suit, or legal
proceeding, wherein the Morigagee shall be made a party thmlq
by reasun of this martgage, its costs and cxpenses, and the
reasonable fees und charges of the atlorneys or soiicilors of e ==
Mortgagee, so made parties, lor services in such suil or pro- T
cn.cding's shall be a further lien and charge upon the suid
premises under this mortgage, and ail such expenses shall becony

50 much additional indebledness secured: hereby and be attuwed

in any decree foreclosing this mortgage. .

£ nd there shall be included in any decree foreclosing this mort. -
aapsand be paid out of the proceeds of any sale made in pur-
suanzeof any such decree: (1) All the costs of sdch suit or suits,
adveitisiae, sale, and conveyance, including attorneys’, \UllCllDls \
and sterographers' fecs, outlays for documentary evidence and
coul of s abstract and examination of title; 12)-all the moneys
ad»anced Buiite Maorigagee, if any, for the puipose authorized in
the morigage witt interest on such advances at the rate set forth
in the note securea-hiercty, from the time such advanees are
made; (3) all the accrued  mierest remaining unpiid on the in-
debredness hereby secured? (4 all the said principal money te-
maining unpaiil, The overpius of the proceeds of s=be_ if any,
shall then be paid to the Mortpaper.

It Mortgagoi shalt pay said note (W the time and in the manner
aforesuid and shall abide by, comply wit!, =ad duly perforn all
the covenants and agrecments herein, ther shis convevance shall
be nuli and void and Morigagee will, within/thizty (30} days after
wrilten demand therefor by Mortgagor, execut( o elease or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or Jaws which require the carlier exevition
or delivery of such re'ense or satisfaction by Mortgapee,

f1 Is expressty apreed that no extension of the time for pavinent
of the debt hereby secured given by the. Moitgagee io any sug-
cessor in interest of the Monigagor shull operate 1o release, in
any manner, the origingl liability of the Motigagor.

The covenants herein contuined shall bind, and the benelits
and advantages shall inure, (o the respective heins, exceutors, od-
ministrators, successors, and assigns of the partics herclo.
Wherever used, the singular number shail include the plural, 1the
plural the singular, and the masculine gender shall include the
feminine.
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(CONDO RIDE

FHA SECTION 234 (c)

""The mortgagor further covenants that he will pay his share of the common
expenses or assessments and charges by the Association of Qwners as preovided
in the instruments establishing the condominium.®

"The Regulatory Agreement execurted by rthe Association of Owmers and attatched
to .the Plan of Apartment Ownership {Master Deed of Enabling Declaration}
recorded on 3--“@-§k> in the Land Records of the County of Ce ol s
State of Illinois, is incorporated in and made of this mortgage (deed of trust).
Upon default under the Regulatory Agreement by the Association of QOuners or

by the mortgagor (grantor) and upon request by the Federal Heousing Commissioner,
the moligagee, as its oprion may declare this mortgage (deed of trust) in
defauliand may declare the whole of the indebtedness s=cured hereby to be due
and payzoie."

'"As used hereln, the term "assessments’', except where it refers to assessments
and charges o; rthe Association of Owners, shall mean "special assessments'
by state or lecsi governmental agencies, districts, or other public taxing or
assessing bodies '

The mortgagee shall, «ith the prior approval of the TFederal Housing Commissioner,
or his designee, declacs all sums secured by thls morcgage to be immediately

due and payable if all’or.part of the property is sold or otherwise transferred (o 4]
{othar than by devise, de¢scent, or operation of law) by the mortgagor, pursuant e}
to a contract of sale execufed not later than 24 months after the dace of a o
prior transfer of the propecty-subject to this mortgage, to a purchaser whose (a
credit has not been approved {p sccorduance with the requirements of the o
Commissioner. o
Nt
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X [ /) - SEAL . SEAL
HOLLY S. BOBOS P .
EArees - . 314,000
. ;i;ﬂ'g TRAN 0260 01/G7/87 12:1‘:.%:(';5';'“
' A S T Py
SEAL o~ - CO0E_CINTY un;’gggﬂﬁ it
STATE OF ILLINOIS) “7‘0096‘:'
) ss: <G
couNTY oF Ceok )
I, Yt vmOlvsigmtd » @ notdary public in and for the county and State )
foresaid, Do hereby Certify that Holly S Dobos, o 4 Sy gl Av‘;wwm Y
‘hwr—pfte , personally known to be the same person{s) whose name’ JS ,s\ Merrvs b
subscribed to¢ the foregoing instrument, appeared before me this 47y in peraon
and acknowledged that S Signed, sealed, and delivered the s2id -7
instrument as free and voluntary act for the uses and purpaoses l:‘herein

set forth, including the release and walver of the right of the homestead.:
.-.{\

GIVEN under my hand and Notarial Seal thisSwvi, Jam . SA.D. 19%7

? ; Notaryéféublic =

/ =
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