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THIS INDENTURE, made this SR day of January 1987 |, between

ALLAN A JOHNSON, MARRIED TO SHARON JOHNSON

87009677

Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The State of New Jersey and authorized to do
business in the state of lllinois,-Mortgagee,

WITNESSETH: That whereas the Maortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

of
Sixty~ Four Thousand, Six Hundred Forty and 00,100

Dollars (§ 64,640.00 ) payable with interest at the rate of
Nine fPer Cernocum
per centum ( S

of the Mortgagee at its oflico at
289 Maple St.| Jrmath Amboy, NJ CBEeG2

") per annum on the unpaid balance until paid, and made payable to the order

or at such place as the holder may Jesignate in writing, and delivered or mailed 1o the Mortgagor; the said principal and inter-
est being payable in monthly installments of

Five Hundred Twenty _and 357100
Dollars (3 520.35 voeginning on the first day of March 1987 , and continu-
ing on the first day of each month thereafiér upsil the note is fully paid, except that the final payment of principal and interest,
if not sooner paid. shall be due and payable/an the first day of February 2017

Now, THEREFORE, the said Mortgagor, (or' the better securing of the payment of said principal sum of money and
interest and the performance of the covenants and agresments herein contained, does by these presenls MORTGAGE and
WARRARNT unto the Mortgagee, its successors or assig s, the following-described real estate situate, lying, and being in the
county of anvd the State of Illinois, to wit:

S0CK 86 1IN HARVEY, BEIN
8 AND SECTIQON ‘l'f,-TOW.I}IE

D PRINCIPAL MERIDIAN

22960048

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

Shouid the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the "*Servicemen's Readjustment Act of 1944 as amended, within
sixty days of the date hereof. the Mortgagee herein may at its option declare all sums secured by this Mortgage immediately
due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen's Readjustment Act, they will not execute or file for record any instrument which im-
poses a resiriction spon the sale or accupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby due and

payable.

HLLINOS VA MORTGAGE
MAR-1203 (B/86}
Replaces H-70)
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If the total of the paymengts ey st agr ) nh (= ggaraZ'aph shall exceed the
amount of payments actually mgde x g] 5 Trls f@r progind @ 5 esYand assessments, or insurance
premiums, as the case may be, such exXcesT shall bd credite® ol Subse(ent mdnls tb be nmlade by the Mortgagor for such

items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shail
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Mortgagee as
Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mort-
gagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any credit balanee remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this Morigage, resulting in a public sale of the premises covered
hereby, or it the Mortgagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such procecdings or at the time the property is otherwise acquired, the amount then remaining to credit
of Morigagor under saic subparagraph {a) as a credit on the inferest accrued and unpaid and the balance to'the principal then -

remaining unpaid under said note.

AS ADDITIONAL SECURITY for the pavment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents. issucs, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalties from oil, gas or other mineral leases or conveyances thergof now or hereafter
in effect. The lessee, assignee or sublessee of such oil, gas or mineral lease is directed to pay any profits, banuses, rents,
revenues or royaltier'to the owner of the indebtedness secured hereby.

MORTGAGOR VI3 CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time reqanrd, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore Leer made, he will pay promptly when due any premiums therefor, All insurance shall be carried in
companies approved by the Mdrigagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thergto loss payable clauses in Favdr o7 and in form acceptable to the Morigagee. In event of loss Mortgagor will give immedi-
ate natice by mail to the Morigages, who may make proof of foss if not made promptly by Mortgagor, and each insurance
company concerned is hereby autheiized and directed 1o make payment for such loss directly to the Mortgagee instead of to
the Mortgagor and the Mortgagee jointly! ar d the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebiedness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage, or other/ranster of title to the mortgaged property in extinguishment of the indebted-
ness secured hereby, all right, title and interest ¢f the Mortgagor in and to any insurance policies then in force shali pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly riyment provided for herein and in the note secured hereby, or in case
of a breach of any other covenant or agreemenlt herein Stiptated, then the whole ol said principal sum remaining unpaid
together with accrued interest thereon, shall, a1 the election of tl.e Mortgagee, without notice, become immediately due and

payable.

IN THE EVENT that the whole said debt is declared to be dies the Mortgagee shall have the right immediately 1o
foreclose this mortgage, and upon the filing of any bill for that purpose/ the court in which such bill is filed may at any'time
thereafter, either before or after sale, and without notice 1o the said Mor{gagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application far a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the value of said premises or whether the same shall
then be occupied by the owner of the equity of redemption, as a homestead, appoiat a receiver for the benefit of the Mort-
gagee, with power to collect the rents, issues, and profits of the said premises during (ne pendency of such foreclosure suit and,
in case of sale and a deficiency, during the full statutory period of redemption, and svch sents, issues, and profits when col-

lected may be applied toward the payment of the indebiedness, costs, taxes, insurance, &na ¢ther items necessary for the pro- ',
tection and preservation of the property. T - T
IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court of law or €quit +, a reasonable sum shall "7
be altowed for the solicitor's fees of the complainan: and for stenographers’ fees of the complainaita such proceeding, and
also for all outlays for documentary evidence and the cost of a4 complete abstract of title for the purprse of such foreclosure; -
and in case of any other suit, or lega! proceeding, wherein the Mortgagee shall be made a party thereto Ly reason of this Mort- 7,
gage, its costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the t<rizagee, so mifdé""'
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises undsr this Mortgagg
and all such expenses shall become so much additional indebtedness secured hereby and be allowed in any decree foreclosﬁ?‘

this mortgage.
—

THERE SHALL BE INCLUDELD in any decree foreclosing this Mortgage and be paid out of the proceeds of any saEE
made in pursuance of any such decree: {1) All the costs of such suit or suits, advertising, sale, and conveyance, including¥
reasonabie atiorneys’, solicitors’, and stenographers’ fess, outlays for documentary evidence and cost of said abstract anda}
examination of title; (2} ali the monies advanced by the Mortgagee, il any, for any purpose authorized in the Mortgage, witln}
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; (3) all
the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid;
(5) all sums paid by the Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby.
The ovecplus of the proceeds of sale, if any, shall then be paid to the Mortgagor,

{m)

-

if Mortgagor shail pay said note at the timne and in the manner aforesaid and shall abide by, comply with and duly per-
form all the covenants and sgreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty
days after written demand therefor by Mortgagor, exceute a release or satisfaction of this Mortgage, and Mortgagoer hereby
waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mort-

gagee.




UNOFFICIAL COPY

-£qaay painoas sosuadxa pue 51500 19doad [{B pUBR $Saupdlqapul S4[1U2 JYt 2TIBYDSIP OF JUBLLINS I8 SPadd
-01d yons ssajun *AQady; palnaas sSaupIgapul Ayl £]517eS O DpERLU 3]BS AUR JO $paad0id 5y3 JO Ino F|qeded 2q 10U JjEys
. 931eyd 218, Yons ing isjuamAed jusnbuiiep Sulpuey Ul paajosut 35USdxd BITXD 3Y) J3A0D 02 JO312Y1 MIBP NP ) 128
skep (§1) udaijly ueyl asow pred uaym JuatjjwIsuE Aue jo (¢pt) wnuas 1od Inoj Buipsooxe jou | S81eUd e, © Aed
12 10FeBiiop ‘uondo 5,022eBU0W 1y "IBeFUOW SIY I2PUN 1[NEFIP JO 1SAS UL IIMISUO0D ‘wwawAied 1wda Ul Jo diep
anp ay1 o3 Joud prod apew ssapun ‘reys wawled Ayow aegadse yons Aue 0 unowe 3yl W Lougdijap Auy

‘gjou pres syl jo jedouud syl jo uonezpiowe I

pUR AQa243Y P3Jnoas 310U DY U0 IS ]

sswnpasid souBInSYl piezey 13410 PUR ‘941 ‘SIUSWSSISSE ‘saxe) ‘Aue 11 ‘siual purosgd ]

1pa1eIs 10pJo Y W swa)l Fuimodjog ayl 01 paijdde aq 01 ‘Yiuout ysed juswded 3)5us € ur pied aqg ||eys
*4qasoy paunaas ajou atyy uo ajqesed asoyy pue (p) ydesdesedgns o) wuensind sjqeded sunowe 3y} Jo 91ed2133e 24 L (q/)
*SUIWSSaSSE pUE ‘soxe) ‘swniwaid ‘sjual punols
pies Aed 01 1sna) UL 1BRBLOIN Aq play 3q 01 swns Yons ‘Juanbuljap sw033q [im SUDUISSISSE PUB SIXTY ‘swmnwaid
‘S1uaJ pUNoIF Yyons ualm 3tep o431 01 101d YIWOW U0 51039 25dE2 01 FYIUOW JO JBQUNU 3Y3 AQ PIPIALp JoJR12] pred
Apeaaqe suns ([ ss3 (parrsou st 108831104 243 Ysigm JO pue ‘308311014 211 A paleiulisa se [Te) Kuedoid pafegfliow
3y} UO NP 1XoU SHUAMWISSLes2 pue saxel snid ‘Avsdold paFelliow oy SulLA0d 2dURITISUT plEZRY 13410 pUe 311 30 sa13
-1jod uo sjqeded pur anp PUL0730 1XaU flI4 Teyl swniwosd ayl snjd ‘anp 1xau ‘Aue j1 ‘sjual punois ayj o) [enba wns v (o)

:siens Suimo)|oy oyl ‘pred ) s1 210U piEs U3 [Hun IUOW YIBD JO ARp 153Y
3] UO ‘PRIEIS JA)JRUIAISY SE IS LAY JO SWa3) dif) Jopun 20isni ], se a3Fedrop sy 01 Aed |pm 3088311054 941 "AQaI3Y PaInDIs
210U 943 JO SWIAY Y1 Jopun djqeie jsa1aiuy pue jedpund jo siupwAied AJIBOW oyl ‘01 USNIPPE Ul puB ‘yim 1usBal

-J31jIRa S| 19AaUdYsm JudwAiedald yons Jay e sAep A1yl ko 3lep aNp IUaWpe
-1y BUMO[|O} IXU 2YI [1IUR PAIPIID 2q 10U PoaL. ‘3)p anp IUSWJIRISUL UE UO ueyl J3Yyio “uawiedald jelded "paaleoal o1ep alf)
uo palpals a4 [[eys [|nj ur yuswiedard *ss3] s1 IoAaUnIM ‘(007001 $) SIB|IOp p3ipuny SUO 10 ‘U] [BISUT JUO JO JUNOLWE 33 ueLy]
ssa] 104 joasays ued Luw 1o $SIUPIGIPUS IR 21 421 10 winiwiald INoYNia ‘awn Auw e Ledard 01 paa1asal st adaiaug

1§#0070) S® $o3:58 pue SIULUIA0D JaYLn) 10FeFU0W PIES 3yl NV

. awes a1 £J51ES 0] JOaIoY] HBG Auk JO Sasiuald pres 5y jo
2IN112J10) 1O 3[BS 4] PUB PI1SHIUCD OF U 10 ‘TUILISSITSE XEI 97i § UONIDD[[OS Y1 1Ud4a.d 03 aresado [1BYys ystysm ‘uolopsnf
justaduios Jo Lnos 2 ul 1ydnolq sSuipsasold jefs] sendoiddu-an JO213Y) ANPIjEA SU) IO TS JYI ISIUOD "YIrey poos Wi
‘l1eYs 108211014 Sy} s JUO| 05 ‘USRI PATEN)IS SIUIWIA0d WL YT 24 122187 Hed AUR 10 UIB19Y PIGIZIS3P sasjaid ay; suteSe
1o uodn usy] X1 S0 'Juawssasse ‘xe) Aur aaowal Jo ‘af1eysip ‘Aed 01 1dT Byl saeY U |[BYS SOU pannbal 5q 100 jjeys 298ed
-LIGA 3y} 1B (BupuElsyIMmIon K121UOD 3U) 01 93eBLIOA SIY1 JO suOIsiACd. o410 [B) JaadmoYy ‘pap1aoid Alssazdxa st 3]

) "2A0QE PAQIIS3P 1511y 210U dYT JO SILINIELE 3IBWNLN 31 HuoLaq pusixs LIRIEW o4) |[BYS JUIAS OU
uj *101pa1d 34) £q PUBWIAP 1218 SABP (0F) A1 agquied pue onp 3q [[BYS p3dURLPF OS SWNS 10 WNS 2] JO 3joym 3 ‘fianiew .
a4 uo 3319e 01 3uyjied “101QIP PUE 10IIP3LD 3Y) Aq uodn paasde sq Aew sB pouad yors oy sjuswfed £]yauow [enba Appiewixoad
~de'uj sjqeded aq [jeys pue sseupalqapuy jedipurid 2yl ut 30j papiaoad 3181 3y} 1B 15013¥4] JLag ||eys 520U 10 210U [Bludws|ddny
PIES "2A0QR paqlidsap 1S1)) 210U 311 UT papn{oU] 213 AQaI2L1 PIDUSPIAS DUBADPE 513 J1 58 A[A) S8 pue ynm Litzed v uo £qaisy
- P2IN30S 3G |[BYS 310U 10 310U pleg “Izpunaiay pazuoyine ssodind 15Y10 Aue 10] puB ‘auIms a1y ISUIRR SIUIWSSISSE 10 SANE)
¥ 10} *sasjwasd pies Jo nieday 10 ‘soueUIUIBW JUsWRA0dw 'UOHIBZILIZPOW ‘UONEISIE Ay} 10) 3931110} SY1 AQ POOURAPE SIUNS
&) 10 Wns 3yl 10§ §3)0U Je Ij0U [eiuswaiddns e 19A1]2p PUE 3IN0ax5 J|eys J08eduoN a1 3aFeduoy | ay) o 1sanbaa ayy uodn)
vl A

(

< *108e51I0N ~QI-Ag pied astmiangio ou

{E! ‘sasiwald pagesisous ayt Jo ales a1y J0 spaadoad Jo 1no pied 3q [[EYs puk pUBWAP 12)e sAep (0¢) A131q ajaeded aq |jeys ‘ssau

paiqapul jedipund ayi ur 10) papiaoad 31ed oY) JB 153131U1 1Baq 11BYS *age3ii0y 5141 £AQ PaIndas ‘SSaUPIIgqINl [eUONIppR Yonuw

05 2WEaq {[BYS papuadxa 1o pied 0s S3UCW Aue pUE ‘J0s.aY] uolieardssid 1adoad JYi 10§ LIBSSIISU PILIIP OG Alqeuoseal

Rew se paSefisow uriay A1adoad ayy 03 sitedal Yons oYeW ABUl puE ‘anp Udym ‘sunnuasd soueInsul pue ‘sIUdWSSISSE

'saxel yons Ked Avwr saBefiiojy 241 ‘31edsa poos ul sasnward pres dudy 01 10 *sasiurald ples Lo SIUILUSSISSE 10 SaXe) 0] LUl ey
13410 2sueIqUINDY] 10 uat] Jo1ad Lue £jsties 07 10 ‘sudwied Yons 3B OF 108eR110]A; 5111 JO 195]85U IO [BSNIDI 2 JO 258 U]

-

FUR

- -aa8edu0N oy Aq pannbal aq Ao se ‘saunowie

:1fans ul pur ‘ssuwinsut prezey Jo sadA1 Jo ad£1 yons ut 233811044 3U1 JO 1J5U3Q 23 J0) paInsy] "$SIUPAIqIpUL plEs Ja asuenun

* -poo oy Sunnp ‘sasiwaid pies uo a4 Wyl AuE 1. 3q Lew eyl s3ulp)ing re dosy 01 1usId1 NS Wns ¥ (Z) 11001511 d1SIdUMO 342 10
1Unoa3e uo 103eF1I0p 241 vodn *21BNILS ST PUE] PIES 2YT UdIUM UI L1120 JO "38E]ia 'Um0) ‘AJunod au jo Jo ‘srQufjf 14 a1eIg Syl Jo
£130yme £q Pafas] 24 AL JBY) JUDWISSISSE JC XB) AU 10 ‘$3SIUDId pIes U0 SIUIWSSISSe puB SHXel ([ Aed o1 uspiyyns wns e (1)
‘pred £jjn) s1 510U ples juun ‘pap1aocid laijewaoy se ‘sadedloy oyl o1 Aed 03 sosjwaad pres 01 yaee 0] Laul [RLIIIRW 10 Udt
S3URYDALW JO U3l} AUB JAJJNS O} 10U UIWNLISYY SIL1 10 30L1a AqQ P2123))a 3q 03 papusiul A11IND3S Y3 §0 30 ‘JOIINJ-3N|BA I
aedw few 1241 SuniAue ‘sasnusid pes uodn ‘aucp aq o3 1wad Jo ‘op 030U pue ‘1meds: pood ul sastwsad pies dasy oL

500188 PUE SIURUIAOD HODVDLIOKW AIvs ANY

"DAIBM PUR asea|dd A|SSadxd
Aqa1sy soop 10888110 pies oY) SiLjauaq pue S14311 pies Yaiym ‘S10UL[]] JO 31BIG Y] JO SmeE] uondwaxg peaisduol ayl Jo sm
-11A £q FUE Jopun s1ysuaq pue s)YT1S B Woj 932 ‘Yi0j 198 U21ay 350 pue sasodind 31 104 1243104 'sudisse pue SIOSSIINS 5
‘305uS IO PIES 843 OUN ‘s3InIx1) pue ssousuanndde 3y Yiim ‘sasiuisid paquosap-aacqe 2yl d'TOH OL CINV FJAVH OL




