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LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, Illinois 6QG13

M O R T G A G B

THIS MORIGAGE mmade this _30th day of _December » 1986,
betveen  Scott R. Boever, a bacheior

{hereinafter referred to as "plortdagor") and tne LINCOLN
NATIONLL b4 (hereinafter referred to as the "Hortgagee").

WHEREAS, fortdgagor is indebted to Mortgagee in the principal sum of
SEVENTY TWO THOUSAND and 00/100

L _ Dollars ($_ 72,000.00 ). which indebtedness” is
evidenced by [lMarfaagor's HNote date December 30 + 19 8¢
(hereinafter refecrcad to as the "Note"); and

WHEREAS, the Note rcovides for interest to be charged on the balance
of principal remaining from time to time outstanding at a rate egual to
three nercent 3.00 %) above the weskly
average United Stabes Treasuly  Securities adjusted bto a constant maturity
of one year (hereinafter referrad to as the “Index"): and

WHEREAS, the initial interest rﬂte charged under the Note for the
first twelve months is egual to p1¢

percent ( 3 which rate is equal to

percent (_3.00 aoo4r the most recently available
Index and the inkterest rate chargnd nier the terms of the Note is

adjusted at intervals of twelve montis ducing the term hereof; and

WHEREAS, the MNote provides for inittal monthly

instalments of
FIVE HUNDRED NINETY FQUR and 89/100

Dollars
(3% 594.89 ! on the first / of each month
commencing with January 1 , 19 87 with tnz halance of the
indebtedness, if not sooner paid, due and payable on /December 1 :
19 g8 .

WHEREAS, monthly instalment amounts are adjusted

anually
to an amount not to exceed

2% PER YEAR & ©% OVER LIFE OF LOA'Y

v68600L8

This instrument was prepared by:

Lynn Luccheze-Soto
180 North LaSalle Street
Chicago, Illinois GCE01
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NOW, THEREFORE, Moriuugor, Lo zecive the paywenlt of the Note with
inkterest thereon, tha payment of ¢ll other sums with interest thereon
advanced in accerdance herewith to protect the security of this Mort-
gage, and the performance of the covenants and agreewmments of lfortgag-
or herein contained Movtgagor does hereby mortgage, grant and convey
the tortgagee the following described real estate located in the
County of _Cook ¢ State of Illinois: ,

ot _20 in Sam_Brown Junior S9th Street Subdivision i
g of Section 7, Township 40 hocth, Range 14 Rast gflghéh%h?ggth West

Principal Meridian, in Coock County, Illinois.

Permanziit Tax No. 14-07-107-024-0000 (T¥m9

/7

wWhich has the address of _ 42 i j 60625

—~1.

we

{herein "“Prcoperty Address" ;.

TOGETHER with all the inprovements now or hereafter erected on or
attached to the propetty:. and alli easements, rights, appurtenances, rents,
rayalties, mineral, il and gas rigivs and prefits, water. water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additions/ thereto, shall be deemed to be and
remain a part of the property covercd by this Mortgage and all of the
foreqoing tegether with said property 20 the leasehold estate if the
Mortgage is on a leasehold) are herein refeirid to as the "Premises".

Mortgagor convenants the Mortgagor is “lawfully seized of the estate
hereby conveyed and has the right to wmortgage, grant and convey the
Premises, that the Premises is unencunbered and Morlagagor will warrant and
defend generally the title to the Premises against(all claims and demands
subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any Litle insurarce policy insuring
Mortgagor's interest in the Premises.

I7T IS FURTHER UNDERSTOOD THAT:

l. Mortgagor shall promptly pay when due the princiral of and
interest on the indebtedness evidenced by the Note, and late cliurges as
provided in the Note, and the principal of and interest on any Juturdl
advances secured by this Mortgage. =}

<

2. In addition., Mortgagor shall: E%

{a) Promptly repair, restore or rebulld any improvement now%

or hereafter on the property which may bacome damaged or destroyed. Y
(b) Pay immediately when due and payable all general taxes,

special taxes, special assessmants, water charges, sewer service charges
and other taxes and charges against the property, including those
heretofore dua, {the monthly payments provided in the Note in anticipation
of such taxes and charges to be applied thereto provided said payments are
actually made under the terms of said Note), and to Furnish Mortgagee,upon
request, with the original or duplicate rveceipts thereof, and all such
items extended against said proporty shall be conclusively deemsd valid
for the purpose of this requirement.
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() ro g e hepealtor crected
on the property insweed og arirs ;oo dunnee Ly fira, l'g,nmr i, wind
sTorn or such othar 3 ; el NG Jn.._ﬂ\_ rogquire to be
insured agaiﬂst Biglets] or cayinent by the lnouraneos
companies of noniaes ! > the cost of replacing or ve-
pairing tha sam wr G ay L (RETEI tedness securaed hereby, in
such cormpanies thiroud ' profers and in such form as shall be
satisfactory to ort said i.ri\'x'_}')t(_\:h‘-‘ g is fully paid, or in the
case of foreclesure T i £ “r'ocl of rmadenpticon; such
insurance policies, ﬁncludu A wwal policies shall be
delivered to and ket by iDI't,’,.ng C‘..Ll contain a clause satisfactory
to Mortgagee making th-m payavie 1o .‘-brtgagrze, a2 1ts interest may appear,
and in case of loss undar such wcolicics, Fortgagee is authorized to adjust,
coliect and compromise, in its dascreticn, f‘:.';;., upon demand, a&ll receipts,
wouchers and releases roguired of it by the insurance companies; application
by Mortgagese of any of the proceads of such insurance to the indebtedness
hereby secured qna_l not exouse Mortgagor From making all monthly pay-
mepis until the indebtedness is paid in full. In the event of a loss,
Mortgegor shall give prompt notice to thz insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made prumptly by Mortgagor. All
renewal /palicies shall be delivered at least 10 days before such insurance
shall expirce. All policies shall provide further that Mortgagee shall
receive 10 davs notice prior 1o cancsllation.

(as Conplete within @ reasonable time any buildings or

improverents ndw op at awy time in process of erection upon said property.

in good condition and repair with-

(e Aoep sald Pramises
anles or other lien or claim not expressly

out waste and free froin any mach
subordinated to the lien hereof.

(£ Not suffiér)or permit any unlawful use of or any nuisance
to exist on sald Premises nor to diminish nor impair its value by any act
or omission to act.

(g) Comply with ail requiremnents of law or muniecipal ordi-
nances with respeot to the Promiszs/and the use thercof.

(h) Comply with the provisions of any lease if this Mortgage
is on a leasehold.

(i) Pay the premiums for any life, disability or other insur-
ance if Mortgagor shzll procure contracts of insarance upon his life and
disability insurance making tortgagee assignee’ tnerewnder. In such event
and upon Failure of Mort tgasor to pay the eforesaidipremiums, Mortgagee may
pay the premiums for such insurance and &dd sald paiments to the principal
indebtedness sacured by this ortgage to be repaild in the same manner and
withcut changing the amount of the monthly payments, wiless such change is
by mutual consent.

(N In the event this Mortgage 1s on a unit ia o condominium,
perform all of Mortgagor's obl igations undesr the declaration O covenants
creating or governing the cendeminium, the by-laws and regulatiors of the
condominium and the constituent documenis.

3. Any sale, conveyancs or transfer of any right, title or int%
est in the Premises or any portion thereof or any sale, itransfer or assignmenty
of all or any part of the beneficial interest in any trust holding title to @
Premises without the prior written approval of lortgagee shnall, at the option
of Mortgagee, constitute a default hereundsr on account of t"uch the holder of
tha Note secured herceby may declare the 2ntine indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgage immnediately
or at any time such default cccurs.

4, In the case of a failure to perform any of the covenants harein,
or if any action or procesdinsg io comwmced whilch materially affects Moripagee's
interest in the proporiy, including, but not dimited to eminent domain, insolvency,
code enforcemeant, or arralyienic: procecdings involving a bankrup‘t or decedont,

i
")11 i + €

Mortgagee may do on Mortgavor's behal D everything so covenanted; Mortgagee may
also do any act it may dooin nocessary o protect the lien hereof; and Mortgagor
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Wwill repay
attormys' {oos and -
Such nendoes tosovher :
is then lawful o conLeact
herchy secured and gy ez s Toreclosing this Mortgaze
and be paid out of the renis 1 2 of said Premises if not
otherwise pald. It shall rot ta obligatory upon Mortgasez to inquire into
the validity of any lien, a2ncunin mice, or clal aln in advancing mowic_s as
ebove authorized, bub nothing horveln containoed shall ke construed ¢
requiring Mortgagee to advance any nonies Ifop any purpose nor to do any act
hereunder; and "L..r*cg,dr'ee shall not incwr any persconal liability because of
anything it may do or omit to do hercunder nor shall any acts of Mortgagee
act as a waiver of ortzagee's right to accalerate  the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.
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5, Time is of the cisence heruof, and 1f Jdefault be made in
performance of any covenant rerain contalned or contained in the Note op
in making any payment uwnder said iote or ooligation or any extension or
renewals vhvneof, or iF proceedings be instituved to enforece any other lien or
charge uponi any of the Premises, or ugon the filing of a proceeding in
bankruptey Ly or agair\.st Mortgayer, or Hortgagor shnall make an assignment
for the benerit)of his ereditors or if his property be placed under control
of or in custdsdy of any court or officer of the government, or if Mortgagor
abandons tne PrL nises, or fails to pay when due any chavge or assessment
(whether for insursnce premiuns, raintenance, taxes, capital improvements,
purchase of another/uait, or othervwise) imposed by any condominium, town-
house, cocoperative or ginllar owmers' group, then and in any of said events,
Mortgagee is hareby auitiorized and empowered, at its option, and without
affecting the lien hercby omeated o the priority of said lien or any right
of Mortgagze hereunder, toldeclarnc, withous notice all sums secured hereby
immediately due and payable, aisther or not such default be reredied by
Mortgagor, and apply towacd e payment of sald mortgage indebtedness and
manies of Fertgagor held by Morcgaee, and sald Mortgagee may also immediately
procead to forecleose this tortgapgs, and in any foreclosure a saie miy be
made of the Premises en masse withoul the offering of the several parts
separately.

6. Upon the commencerent of zoy foreclosure proceeding here-
under, the court in which such bill is filcd.apay at any timz, either before
or after sale, and without notice to Mortgagor. or any party clauning under
him, and without regard to the solvency of Mowigagor or the tm.n wvalue of
said Premises, or whother the same shall then b‘_ ooonpied by the owmar of
the equity of redemption as a homestead, appoint a-rvceiver, with poser to
manage and rent and to collect lhe rents, issues and/profits of said
Premises during the pandency of such foreclosure suit 10 the statutory
period of redamprion, and such rents, issues and profits when collected,
may be applied befor: as well as alter the fureclosure salg,) tovards the
payirent of the indeltedness, costs, tames, insurance or othier i*ems neces-—
‘sary for the protecticn and preservation of the Premises, includng the
expenses of such roceivership, or on any deficiency daoree whetheor there
be a decree therefor in personam or not, and if a recelver .shall e appointed
he shall remain in possession until the expiration of the full periGa
allowed by statute for redemmption, whether there be redemption or not', and
until the issuance of a deed in case of sale, but if no deed be issued,
until the empiration of the statutory period during which it may be issued
and no lease of said Premises shall be nellified by the appointment or
entry in possesszion of a receiver but he may elsct to rerminate any lease
junior to tiwe lien neresf; and ueon forecliosure of said Premises, there shall

¢ allowed and included a3 an additional indeptedness in the decree ot
sale all expenditurc.s and exponsces togethor with interast thereon at the
rate of TWENTY ¢ 20 W) per annun, or if said rate of interest
is higher than penaiticed by state law, wiich may be pald or incurred by op
in behalf of tortgapes for atiorneys' fues, appraiscr's fees, court costs
and costs (which may be estinated as vo include items to be erxpended after
the entry of the decree) and of pnoewring all such data with respect to
title as Mortpages may redsonably Jdoewnm necossary cither to prosecute such
gsult or to evidencse to Lidders ov any sale held pursuant to such decree the
true title to or value of said Mioemivesy all of vhich aforesald amounts
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tovetivar wiln intore
by Hovtg oo nowo

bankruptoy procu
of this Mortgas
commezneenent of any

ol e dncedistely due and povable
chrelin i, dnoruding a probate o
sreto shall ba a party by reason

o (D) praen tions for the

. i oereof after the acerual of tha
right to foreclose, wintiwr or i coaomneneed; or (@) preporations
for the defense of or interwve sult or pmroeecding op any threatenad
or contarplated sult or proceciing, wiilch night affect the Promises or the
security horeof. In the owe: [ 2 forcolosure sale of saild Premisas there
shall first be pald out of the prucecds tharesl all of the aforesaild items,
then the entire indabtednass whetho:r dus and payable by the terms hereof or
not and the interest due theroon up to the vime of such sale, and the overplus,
if any, shall be pald to itwrigavor, and the purchaser shall not be ebliped 1o
see to the applicarion of tho purciiese noiey, '

7. Extension of whe tims fopr payment or modification or amortica-
tion of the sums secured by this Mo e grantad by Mortgegse to any successor

rate Lo relsass in any manner the
liability Of the original ibrigagor and lMortgagor's succsssor in intevest,
Mortgagee .shall not be required o commance proceedings azainst such successonr
or refuse to zurend time for payiuant or otherwise modify amortization of the
sum secured b this Mortgage by reason of any damand made by the original
Mortgagor and Momigagor's succassor in interest.

8. Ay forebearznez by loptgasse 1In ewercising any right or
remedy hereunder o Gtherwise afforded by applicable law, shall not be a waiver
of or preclude the cHxeywise of any such rignt or ramady. The procurenent of
insurance or the paymen( OF tamss or other lizng or chargas by Mortgagee shall
not be a waiver of Mortgaget's right to aceelerate the indebtedness secured
by this Mortgage.

9. All remsdies provicded in this Mortgagz arc distinct and
curulative to any other right orromady wider this Mortgage of afforded by
law or equity and may be exaercised copouriently, independently or successivaely.

. 10. The covenants oontained herein shall bind and the rights
hereundzr shall inure to, the respective/succoassors and assigns of Mortgagee
and Mortpagor subject to the provisions of paragraph 3 hereof. ALl ayvenants
and agreements of Mortgagor shall be joint ‘apdisaveral.

11. Except to the emxtent any noltiss shall be required undep
applicable law to ba plven in another manner, any/norice to Mortgagor shall be
given by mailing such notice by certifisd mall addrepsed to Mortgagor at the
Property Address or at such other address as Fortgagon may designate by notice
to tortgagee as provided herein and any notiece to Mortghgre shall be given by
certified madll, retum receipt requested o Mortgagee's address stated herein
or to suwh other address as ortgagse may deslgnate by notice to Mortgagor as
provided herein. Any notice prouvidad for in this Fortgage.<hall be deemed to
have besn given to HMortgagor or Morlgage: when given in the mymer designated
- herein,

) 12, Upon payment of a1l suns secured by this Mortgage ., sortgagee
shall release this Mortpage without charye to lMortgapgor. Mortgagor-alcell pay
all costs ol recordations of any docuncntation necessarry to release his
Mortgape.

13. Mortgagor hereby waives all right of homestead exemption in
the Pramises and grants to lortgapee tire right to inspsct the Premises at all
reasonavle tines and access thersto shall be permitted for that pwpose.

. Fortgager assigns to Mortpagee and authorizes the Mortgapee
to negotiate for and colliect any award fur comdemnation of all or any part of
the Premises. Mortgaveae may, in its discretion, apply any such award to
amounts due hernaundar, or for restoration of the Promises.

6960048

15, If Mortpasor 1s a corporation Fortpapor hareby waives any and
all rights of redamption frum sale undor ooy order or deeree of foreclosure of
this Hortgape, on its ows hoeliolf and on behal U of cach and every parson, except
decree or judgment croeditors of fhrtgagor, aculirdng any interost in or title
to the Premisces subsequent to thoe date of this Mortrage.

U333p R
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16, This Mortgage shoall be governed by the law of the
jurisdiction in which the Premises are located. In the event one or more
of the provisions contained in this pMortocage shall be prohibited or
invalid under applicable law, such provision ghall be ineffective conly to
the extent of such prcohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to sccure payment of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
nd year first above written at Chicago, Illinois.

Scott L. doever, a bachelor

e

STATE OF ﬁgL;?OIS}
whieq ¢ Joss.

COUNTY OF -£O9K d&)

I, the urndersigned, a Notary Public in and for said county, in the
State aforesaid, DO HEREBY CERTIFY THAT _ Scott R. Boever, a bachelor

personally known to me to be the ..ame persons{s) whose neme(s] {is/are)
subscribed to the foregoing instrumeri, appeared before me this day in per-
son and acknowledged that _he__ signed, sealed and delivered the said

Instruments as __ his free and volunbary act, for the uses and purposes
therein set forth, including the releass und waiver of the right of home-—
stead.

bt it s s,
et i v o
e ——

<k
e _GILVER under my hand and notarial scal. this i day of
JEALE4M/4A' ¢ 19 327 .

AN
v Ly LG
- /'—‘ . p 3 - ey
u//i;/i¢x;£/; ZAN '?cbfdj
NOTARY PUBLLY o EETE

= . X
N , // W 9 ey

My commission expires: YW NLT LT (N

;7 o deatt
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