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L Borrower™). T hh Security Instrumentis gwt.n'm'-
ional Banking Association... . which is orgumzed and existing
Ttka . United. States. of. . America ... nnd whose addressis—==-1603, Qrrington. Avehnne
W L11lAnods. 60204 mro HUNDRED o iiiriii i cerameenimssaereioe e sineniosstsirensinsasssesassssesneessarnee (“Lcndt.r )

Borrowcr owes Lender siie principal sum of L .ONEYTHOUSAND.. ONE . HUNDRED. .FLFTEEN...and..06/100- .
sy RSN A 1 Dolldrs (U5 $325.,000,G0 ). This debt is evidenced by Borrower’ s note

dated’ the same date us lhls Qc.u rity Instrument (*Note™), w hich provides fm‘ mnnthly payments, with the Tull debt; if not
paid earlier, due and puyable On 4 -smarnms. January.,. L. é) T This Securlty Instrument.
secures to Lender: (a) the repaymiert of the debt ev uicncul b) the Note, \\uh interest, and all renewals, €xtensions’ and
modifications; {b) the payment'si all other sums, with interest, advanced under paragraph 7 1o protect the security: ol‘thls
Sccurlly Instrument; and (c) the pcrlurm.ln- ¢ of Borrower's covenants and agreemenls under this Security Instrument and-
the Note. For llns purpose, Borrower uO' s ht.reby mnrlg.ign. braul and convey to Lender the f'ollowmg described property
locmed in, , Q0K— e County, Illmo:s

Lot 3 in Block 2 in Kenilworth, vaild Kenilworth being a Subdivision of part
of ‘Sections 22, 27 and 28, Townshiy 42 North, Range 13, East of ‘the" Third
Principal Meridian, in Cook County, Iilinois-——"

w hl:..h has the address of 7T 42.8..(-«&1.!!11'19.1“:'.,—..—[:;. ............................................ .-.-.-::K!enilwqrtl} ]
treet) City

THN0IS . s S 0043 T 5T e (" Property Address™);
oo [21p Code}

TOGETHER WeTH all the improvements now or herealter erected on the property,. and all easements, rights,
appurtenances, rents, royalties, minerad, oil and gas cights and profis, water rights and stock and all fixtures, now.or -
hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Allofihe
ﬁ}rcz,mng 1s relerred toin this Security Instrument as the “Property.”™

BORROWER COVENANTS (hat Borrower is lawfully seised ol the estate hereby conveyed and has the” nght 10 .
mnru,agu gramt and convey the Property and that the Praperty is unencwmbered, except for encumbrances -of record.
Borrower warrants and will defend generally the tide to the Property agamnst all claims and demands, suh_}cu m any”
ululmbmmcs of record, .

THIS SECURITY INSTRUMENT combines uniform covenauts for national use dud non- umf'urm cuv«.n.mls vnlh
“limited \"u'mlmm h} Jurisdiction to constitute o uniform su.um\ instriment covering real property.-

16420

[ 4
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If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums requiredd 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law, - .

8. Inspection, Lender or its agent nmay wake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specilying reasonable cause for the inspection.. . .

9. Condemnation. The proceeds of any award or cluim for damages, direct or cansequential, in consection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any cxeess paid to Borrower. In the event of o partind taking of the.Property, ©
unless Borrower and Lender otherwise ngree i weiting, the swins secured by 1his Security tnstrument shall be réduced by
the amount of the proceeds multiplied by the following lraction: (a) the total amount of the sums secured imptediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanceg shall.be
paid to Borrower. ’ o

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the' date the notice is
given, Lender is puthorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secred by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the duedarzof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Vot Relensed; Forbearance By Lender Not # Waiver. Extension of the time for payment or
modification of amorrization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shiiil :0) operate to release the lability of the original Borrower ar Borrower's successors in interest.
Lender shall not be requisedia commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify araortization of the swms secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrewsr's suceessars in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Qoind; Joint and Severa! Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Fénefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and 4greements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ca-signing this Security {nstrument only to morigage, grant and convey
that Borrower's interest in the Property under /ne terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; wid{2) agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with/ergard ta the terme of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this SeCuUsity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted se that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then> (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chbose to make this refund by reducing the principal owed
under the Note or by making # direet peyment to Borrower, I o reline reduees prineipal, the reduction will be treated as a
partial prepayment withiout any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. IT enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceableaceording to its terms, Lender, at its oplinn,
may require immediate payment in full of all sums secured by this Securi(y Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take vive sieps specified in the second paragraph of
paragraph 17,

14, Nbotices. Any notice to Borrower provided for in this Security Instrumeriishiall be given by delivering it'orby
muiling it by first class mail unless applicable law requires use of another method, Zhs rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by -
first class mail to Lender's address stated herein or any other address Lender designates by naiice to Borrower, Any notice -
provided for in this Secirity Enstrument shali be deemed to have been given to Borrower or Lensici when given as provided "
in this paragraph. =

15. Governing Law; Severability. This Security Instrument shall be governed by federat lawand the law of the -
jurisdiction in which the Praperty is located. In the event thit any provision or clause of this Security Instrument or the -
Naote conflicts with applicable law, such vonflict shall not affect other provisions of this Security Insirament or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security instoament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Note and of this Security Instrument. 0

17. ‘Fransfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or any -3
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural Q3
person) without Lender's prior written consent, Lender may, nt s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ,

18. Borrower's Right to Reinstate, [’ Borrower meets certain conditions, Borrower shall have the-right to-have
enforcement of this Security Instrument discomtinued at apy time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those condifions are that Borrower;
() pays Lender all sums which then would be due under this Security Instrument and the Note hed no acceleration

. occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys® fees; and (d) takes such action as Lender may
reascnably require to nsstire that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen' reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or17, :
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THIS ADJ‘USTABLE R/\TE RIDER is made this .318k:-day of oo Pecenber “ I‘?"ﬁ@. o angis- -
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Truat or, Sccuruy Deed, (the
"Sx.curn)’ Instsument™ y of the same date given by the undersigned {the “Borrower™) to secure, Borrowcrs Adju lablc
Rnu: Nolc (lhc:“Notc"} !c—'-—:rS!I‘.ATE NATIONAL. BANK.,..a.National.Banking. stnc.i,atd.an

. v rnenesssnsanisenen (e *Lender™) of the same d.u.c and cov crmg the propcrl) dcscr;bcd
the Sccurity lnstrumcnt and locatcd at:

NETS

. w428 Cumnor, Kenilworth, I1linois 60043———
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[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

“INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
"BOWER MMUST PAY.

ADDITIONAL COVENANTS. i addition te the covenants and agreements made in the Security Instrument, Borrower
and Lendcr further covenant-and agree as folfows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides f=r an initial interest rate of =820, 777% The Note provides for changes in the interest rate and the
monthly payments, us follows:

4. INTEREST RATE ..ND MONTHLY PAYMENT CHANGES |

{A) Change Dates :

The interest rate 1 will pay may change on the first day of o AN L Smmine e, 192:285and on that day
cveryﬂggh month thereafter. Jcach date on which my interest rale could change is calied a “Change Date.”

{(B) The Index

Beginning with the first Clhiange Date, my mlcrcsl rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treastiry serucitics adjusied to a constant maturity of\¥yearsas made available by the
Federal Reserve Board, The most recentindex figure available us of the date 45 days béfore each Change Date is called

" the “Current Index.” ,

If the Index is no longer avmlablc, the Note Holder will cheose a new index which is based upon comparable

informalion. The Note Holder will give me niticz of this choice, R .

{C) Caleulation ol Changes

Before cach Change Date, the Note Hoider wii' vaiculate my new interest rate by addingLTwe. .3.(1(1.‘09/.1.90 —
............... westvsreresssaesnns percentage points-(w.2.00m=0%) to-the Current Index. The Note Holder will then round the
result of this addition to the nearcst one-cighth of one percentage point (0.125%). Subjcct to the limits stated in Section
4(D) below, this rounded amount will be my new interest vole nuntil the next Change Date.

The Note Holder will then determine the amount of thengnthly payment that would be sufficient 10 repay the
unpaid principal that I am expected to owe at the Change Date ip/41i on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be *he‘new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will 1ot be graater than 192380 % or fess than
S0 L%, Thereaflter, my interest rate will never be increased or dereased op any single Change Date by more
than 1wo percentage points (2.0%) from the rate of interest [ have been paytivg for the preceding sxelxe months. My
interest rate will never be greater thanw il 330 —o— thirty eix

(E) Efective Date of Changes

My now interest rate will become effective on each Change Date. | will pay the amount’of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of m ;nonthly payment changes
again.

{F}) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the apioraicof my monihly
payment before the effective date of any change, The notice will inciude information required by lav’ 12 be piven me and
also the title and telephone rumber of a person who will answer any question | may have regarding (the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interestin it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
‘without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the datc of this Sccurity Instrument. Lender also shall not exercise this option ifl: {(a) Borrower causcs to be
submitted t¢ Lender information required by Lender to evaluate the intended (ransferce as if a acw loan were being made
to the transferee; and (&) Lender reasenably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.
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To thc ext:nt pcrmmchN E In@. Eon@Mn o Lcnd:r 5 comcnl 10
¥y also requ:rcl e transiere

the loan assumption. - Lender ma ¢ to sign an assumplion agreement that is acccptnblc 1
Lender and that obligates the transferee to keep ail the promises and agreements' made in the Note-and in this Sccurity”
Instrument, Borrower wnll conunue to bc obhgalcd under the Note and lhlS Sccumy Instrumcnt unlcss Lcndcr relcases

Borrawer m wrmng -

cxp:rauun ‘of this p:rlod.
or demand on Borrower. -

By SIGN!NG BELOW Borrowcr acccpts :md agrccs to lhc tcrms and covcnanu. cantamcd in this Adjusulb[e Ratc"'. e
Rider. ‘




