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MORTGAGE 87009381

THIS MORTGAGE, made this 17th day of December 19386 between
Joseph L. Lao and Venus T. Lao (hereinafter referred to as "Mortgagor") and River
Forest State Bank and Trust Company (hereinafter referred to as "Mortgagee').

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of
Thirty Five Thousand Dollars ?535,000.00} which indebtedness is evidenced by that
certain Secured Installment Note dated December 17, 1986 (hereinafter referred to
as the "Note"), which Note provides for payments of the indebtedness as set forth
therein.

NOW THEREFORE, the Mortgagor, to secure the payment of the Note
and all renewals of said Note with interest thereon, the payment of al! other sums
with interest thereon advanced in accordance herewith to protect the security of
this Mortgage, and the performance of the covenants and agreements of the
Mortgagor werein contained, does hereby mortgage, grant and convey to Mortgagee
the following described real estate located in the City ‘02 Chicago, County of Cook,
State of 1Hlinois: [FE e YoD-0O15- IDO}

UNITS NC, )-B IN "THE PRATT ON THE LAKE CONDOMINIUM", AS
DELINEATLCL ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: THZ WEST 100 FEET OF LOT 1 IN BLOCK 1 IN HERDIEN,
HOFFLUND ANE (CARSON'S NORTH SHORE ADDITION TO CHICAGO
IN THE SOUTH E2S5T FRACTIONAL (/4 OF SECTION 32, TOWNSHIP
41 NORTH, RANGE ' EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, L wINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECELARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 21620323) TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST i 7THE COMMON ELEMENTS

Which has the legal address of 1057 _Y/~st Pratt, Unit 1-B, Chicago, Illinois and,
which, with the property herein describej, is referred to herein as the "Premises'.

TOGETHER with all improvements, tenements, easements, fixtures and
appurtenances thereto belonging, and all rents. issues and proflits thereof for so
long and during all such times as Mortgagor tmay he entitled thereto (which are
pledged primarily and on a parity with said real estatz and not secondarily), and all
fixtures, apparatus, equipment or articles now or hrrrafter therein or thereon used
to supply heat, gas, air conditioning, water, light, sower, sprinkler protecticn,

e waste removal, refrigeration (whether single units or czntrally controtled), and
an ventilation, including (without restricting the foregoing). a.l fixtures, apparatus,
gl equipment and articles, other than such as constitute trade fixtures used in the
32 operation of any business conducted upon the Premises ara.distinguished from
< fixtures which relate to the use, occupancy and enjoyment of the Premises, it being
= understood that the enumeration of any specific articles of properiy shall in no way
{-L exclude or be held to exclude any items of property not specificaily mentioned,
& provided that the foregoing refers only to items owned by the Movtgagar or its

beneficiaries. All of the land, estate and property hereinabove described, real,
personal and mixed, whether affixed or annexed or not (except where otiarwise
hereinabove specified) and all rights hereby conveyed and mortgaged are irtended
so to be as a unit and are hereby understood, agreed and declared to form ‘e part
and parcel of the real estate and to be appropriated to the use of the real esigie
and shall be for the purposes of this Mortgage to be deemed to be real estate and
conveyed and mortgaged hereby.

Mortgagor covenants that Mortgagor is lawfully seized of the real

estate hereby conveyed and has the right to mortgage, grant and convey the

Premises, that the Premises is unencumbered and that Mortgagor will warrant and

-+ defend generally the title to the Premises against all claims and demands, subject

to any declarations, easements or restrictions listed in a schedule of exceptions to

coverage in any title insurance policy insuring Mortgagor's interest in the Premises.

A B7 11 29
. IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay, when due, the principal of and
interest on the indebtedness evidenced by the Note, and the.
principal of and interest on any future advances allowed under and
secured by this Mortgage.

This instrument was prepared by:

|
River Forest State Bank @\;ﬁ’}’:{’\(\:\é‘%{wp@
7727 West Lake Street S N \/.r//;
River Forest, IL 60305 T A A
Attn: David Ploger N T oy 4
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In addition, the Mortgagor shall:

(a)

(b)

(d)

(e)

Promptly repair, restore or rebuild any improvement now
or hereafter on the property which may become damaged
or destroyed.

Pay immediately when due and payable ail general taxes,
special taxes, special assessments, water charges, sewer
service charges and other taxes and charges against the
property, including those heretofore due, and to furnish
the Mortgagee, upon request, with the original or
duplicate receipts therefore, and ail such items extended
against sald property shali be conclusively deemed valid
for the purpose of this requirement,

Keep the improvements now existing or hereafter
erected on the property insured against loss or damage
by fire, lightening, wind storm or such other hazards, as
the Mortgagee may reasonably require to be insured
against under policies providing for payment by the
insurance cornpanies of monies sufficient either to pay
the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, in such companies
through such agents or brokers and in such form as shall
be satisfactory to the Mortgagee, until sald indebtedness
is fully paid, or in the case of foreclaosure, until
eypivation of the period of rederption; such insurance
proiicies, including additional and renewal policies shall
be dclivered to and kept by the Mortgagee and shall
contain 2 clause satisfactory to the Mortgagee making
them gavable to the Mortgagee, as its interest may
appear, aid im the case of loss under such policies, the
Mortgagee 'z~ authorized to adjust, collect and
compromise, 'in itz discretion, all claims thereunder and
Mortgagor agrees to sign, upon demand, all receipts,
vouchers and reiesses required of it by the insurance
companies; applicazizn by the Mortgagee of any of the
proceeds of such iniwaace to the indebtedness hereby
secured shall not excuse i‘he Mortgagor from making all
rnonthly payments until *ne indebtedness is pald in full.
In the event of a loss,. lortgagor shall give prompt
notice to the insurance (arrier and Mortgagee.
Mortgagee may make procof of loss if not made and
promptly delivered at least ten {10} days before such
insurance shall expire. All policies shal! provide further
that Mortgagee shall receive ten (10) fays.notice prior to
cancellation. So long as this Mortgage is ot in default,
such insurance proceeds, after deducting therefrom any
expenses incurred in the collection therest, \shall be
made available by the Mortgagee for the rebuilding or
restoration of the premises,

Complete within a reasonable tirne any huildires or
improvements now or at any time In process of erecticn
upon said property,

Subject to the provisions hereof, restore and rebuild any

, buildings or improvements now or at any time upon said

property and destroyed by fire or other casualty so as to
be of at least equal value and substantially the same
character as prior to such damage or destruction. In any
case, where the insurance proceeds are made available
for rebuilding and restoration, such proceeds shall be
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disbursed upon the disbursing party being furnished with
satisfactory evidence of the estimated cost of
completion thereof and with architect's certificates,
vwaivers of lien, contractors and subcontractors sworn
statements and other evidence of cost and payment so
that the disbursing party can verify that the amounts
dishursed from time to time are represented by
completed and in place work and that said work is free
and clear of mechanics lien clairms. No payment prior to
the final completion of the work shall exceed ninety
percent (30%) of the value of the work perfoermed from
time to time and at all times the undisbursed balance of
such proceeds remaining in the hands of the disbursing
party shall be at least sufficient to pay for the cost of
completion of the work free and clear of liens. If the
cost of rebuilding, repairing or restoring the buildings
and improvements can reasonably exceed the sum of
5$25,006.00, then the Mortgagee shall approve plans and
specifications of such work before such work shall be
commenced. Any surplus which remains out of said
insurance proceeds after payment of such cost of
building and restoring shall, at the option of the
Mortgagee, be applied on accounts of the indebtedness
secured hereby or be paid to any party entitled thereto
without interest,

(£) Koo said premises in good condition and repair without
waste and free from any mechanics or other lien or
clairis of lien not expressly subordinated to the lien
herect:

(g) Not suffel or sermit any unlawful use of or any nuisance

8 : ! Y S Y huisan
to exist on 4did Premises nor to diminish nor impair its
value by any act-or.omission to act.

(h) Comply with all/requirements of law or municipal
ordinances with respect to the Prernises and the use
thereot.

(1) Comply with the provisions/of any lease if this Mortgage

is on a leasehold.

Any sale, conveyance or transfer of any vigit, title or interest the
Premises or any portion thereof or any .sale, transfer or
assignment of all or any part of the benefiCir: interest in any
trust holding to the Premises without the prigr weitten approval
of the Moertgagee shall at the option of the Mortgazie, constitute
a default hereunder on account of which the holdér of the Note
secured hereby may declare the entire indebtedness ¢vid:=nced by
said Note to be immediately due and payable and forcc)os=a this
Mortgage Iimmediately or at any tirne such default occurs.

In the case of a failure to perform any of the covenants herein, or
if any action or proceeding is commenced with materially affecys
Mortgagee's interest in the Premises, including, but not limited
to, eminent domain, insoclvency, <code enfcrcement, or
arrangements or proceedings involving a bankrupt or decedent,
and if said matter is not dismissed within thirty {30) days from its
commenceiment, the Mortgagee may do on the Mortgagor's behalf
everything so covenanted; the Mortgagee may also do any act it
may deem necessary to protect the llen hereof; and the
Mortgagor will repay upon demand any monies paid or disbursed,
including reasconable attorney's fees and expenses, by the
Mortgagee for any of the above purposes and such monies
together with interest thereon at the rate set forth in the Note
secured hereby shall become so much additional indebtedness
hereby secured and may be included in any decree foreclosing this
Mortgage and be paid out of the rents or proceeds of sale of said
Premises if not otherwise paid. [t shall not be obligatory upon the

I8E600LS




.

£

£




UNOFFICIAL GOPY 5 5

Maortgagee to inquire into the validity of any lien, encumbrance,
or claim in advancing monies, as above authorized, but nothing
herein contained shall be construed as vequiring the Mortgagee to
advance any monies for any purpose nor to do any act hereunder;
and the Mortgagee shall not incur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of
Mortgagee act as a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to
proceed to foreclose this Mertgage.

It is the intent hereof to secure payment of the Note whether the
entire amount shall have been advanced to the Mortgagor at the
date hereof or at a later date, or having been advanced, shall have
been repaid in part and further advances made at a later date,
which advances shall in noc event operate to make the principal
sum of the indebtedness greater than the original principal
arnount plus any amount or amounts that may be added to the
mortgage indebtedness under the terms of this Mortgage for the
purpose of protecting the security.

Time is of the essence hereof, and if default be made in
peviormance of any covenant herein contained or contained in the
Note 2r in making any payment under said Note or obligation or
any x/(ension or renewal thereof, or if proceedings be instituted
to ermiorce any other llen or charge upon any of the Premises,
which proceedings are not disimissed within thirty (30) days of
their commencement, or upon the f{iling of a proceeding in
bankruptcy by/oriagainst the Mortgagor, which proceeding is not
dismissed within thirty {30) days of its filing or if the Mortgagor
shall make an asdighment for the benefit of its creditors or if its
property be placed under control of or in custody of any court er
officer ol the goveirment, or if the Mortgagor abandons the
Premises, or fails to pay when due, any charge or assessment
(whether for insurance preiniums, maintenance, taxes, capital
improvement), then and = say of said events, the Mortgagee is
herehy authorized and emporvered, at its option, and without
affecting the lien hereby creftsd ar the priority of said lien or
any right of the Mortgagee hereunder, to declare, without notice,
all sums secured hereby immediate!y due and payable, whether or
not such default be remedied by Martgagor, and apply toward the
payment of said Mortgage indebtedness ol the Mortgagee to the
Mortgagor, and said Mortgagee may als> iminediately proceed to
foreclose this Martgage, and in any forec!vsure a sale may be
made of the Premises enmasse without the cfievipg of the several
parts separately.

Upon the commencement of any foreclosur? proceeding
hereunder, the court in which such bill is filed may ail any time,
either before or after sale, and without regard to the solvency of
the Mortgagor or the then value of said Premises, or whethaer the
same shall then be occupied by the Owner of the equitv of
redemption as a homestead, appoint either the Mortgagee as
"Mortgagee in Possession" or a receiver, with power to manag2
and rent to collect the rents, issues and profits of said Premises
during the pendency of such foreclosure suit and the statutory
period of redemption, and such rents, issues and profits, when
collected, may be applied before as well as after the foreclosure
sale, towards the payment of the Indebtedness, costs, taxes,
insurance or other itemns including the expenses of such
receivership, or on any deficiency decree whether there be a
decree therefore in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of the
full period allowed by statute for redemption, whether there be
redemption or not, and until the issuance of a deed in case of sale,
but if no deed be issued, until the expiration of the statutory
period during which it may be issued and no lease of said Premises
shall be nuilified by the appointment or entry in possession of a
recelver but he may elect to terminate any lease junior to the lien
hereof, and upon foreclosure of said Premises, there shall be
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allowed and included as an additional indebtedness in the decree
of sale all expenditures and expenses together with interest
thereon at the rate of three percent (3%) above the interest rate
as defined in the MNote, which may be paid or incurred by or in
behalf of the Mortgagee for attorney's fees, Morigagee's fees,
appraiser's fees, court costs and costs (which may be estimated as
to and include items to be expended after the entry of the decree)
and of procuring all such data with respect to title as Mortgagee
may reasonably deem necessary either to prosecute such suit or to
evidence to bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid
amounts together with interest as herein provided shall be
immediately due and payable by the Mortgagor in connection with
(a) any proceeding, including probate or bankruptcy proceedings to
which either party hereto shall be a party by reason. of this
Mortgage or the Note hereby secured; or (b) preparations for the
accrual of the right to foreclosure, whether or not actually
commmenced; or () preparations for the defense of or intervention
in any suit or proceeding or any threatened or contemplated suit or
proceeding, which might afiect the Premises or the security
hereof. In the event of a foreciosure sale of said Premises, there
gne.l first be paid out of the proceeds thereof all of the aforesaid
iterns then the entire indebtedness whether due and payable by
the “erms hereof or not and the interest due thereon up to the
timne-uI such sale, and the overplus, if any, shall be paid to the
Mortgagcr, ard the purchaser shall not be obliged to see to the
application #t the purchase money.

Extension of  the time for payment or modification of
amortization of ‘he sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
operate to release in/any manner the liability of the ariginal
Mortgagor and Mortgagor's.successor in interest. Mortgagee shall
not be required to comm:nce proceedings against such successor
or refuse to extend tire ~for payment or otherwise modify
amortization of the sum secured by this Mortgage by reason of
any demand made by the oiigihal Mortgagor and Mortgagor's
successors in interest.

Any forbearance by Mortgagee in ex2riising any right or remedy
hereunder or otherwise afforded by appliCable law shall not be a
waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other
liens or charges by Mortgagee shall not/ he a waiver of
Mortgagee's right to accelerate the indebtedress secured by this
Mortgage.

All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Nlortzage or
afforded by law or equity and may be exercised concurreatly,
independently or successively.

The covenants contained herein shall bind and the rigk:s
hereunder shall inure to, the respective successors and assigns ¢t
Mortgagee and Mortgagor subject to the provisions of paragraph
3, hereof, All covenants and agreements of Mortgagor shall be
binding upon the beneficlaries of Mortgagor and any other party
claiming any interest in the Premises under Mortgagor.

Except to the extent any notice shall be required under applicable
law to be given in another manner, any notice te Mortgagor shall
be given by mailing such notice by certified mail addressed to
Mortgagor at: 923 Apple Drive, Schaumburg, [llinois, 6619%, or at
such other address as Mortgagor may designate by notice to
Mortgagee as provided herein and any notice to Mortigagee shall
be given by certified mail, return receipt requested- to
Mortgagee's address stated herein or to such other address as
Mortgagee may designate by notice to Mortgagor as provided
herein. Any notice provided for in this Mortgage shall be deemed
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to have been given to Mortgagor or Martgagee when given in the
manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee
shall release this Mortgage without charge to Mortgagor.
Mortgagor shall pay all cests of recordations of any
documentation necessary to release this Mortgage.

Meortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or
any part of the Premises provided however that the Mortgagor
may prosecute for condemnation proceeding provided that this
Mortgage is not then in default. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for
restoration of the Premises and any balance remalining shall be
paid to the Mortgagor.

Mortgagor shall not and will not apply for or avail itself of any
appraisement, valuation, stay, extension or exemption laws, or
any  so-called “moratorium  laws", now existing or hereafter
eaacted, in ocrder to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of
such daws, MORTGAGOR DCES HEREBY EXPRESSLY WAIVE
ANY ANE ALL RIGHTS OF REDEMPTION FROM SALE UNDER
ANY SORDER OR DECREE OF FORECLOSURE OF THIS
MORTGAGE ON BEHALF OF MORTGAGOR AND EACH AND
EVERY PERSLSON EXCEPT DECREE OF JUDGMENT CREDITORS
OF THE MORT3SAGOR IN THEIR REPRESENTATIVE CAPACITY
AND OF THE!TRUST ESTATE, ACQUIRING ANY INTEREST IN
OR TITLE TO 1k PREMISES SUBSEQUENT TO THE DATE OF
THIS MORTGAGE:

Mortgagee shall have the right to inspect the Premises at all
reasonable times and acceéss thereto shall be permitted for that
purpose.

Mortgagor will, at all times, deliver to the Mortgagee duplicate
originals or certified coples? i) all leases, agreements and
documents relating to the Premises.and shall permit access by the
Mortgagee to its books and records,/ insurance policies and other
papers for examination and making copics and extracts thereof.
The Mortgagee, its agents and designecs snall have the right to
inspect the Premises at all reasonable timies and access thereto
shall be permitted for that purpose.

Mortgagee in making any payment hereby authcrized (a) relating
to taxes and assessments, may do so according 'tc any bill,
statement or estimate procured from the approprizte public
office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessiner -sale,
forfeiture, tax lien or title or claim therecf; or (b} for the
purchase, discharge, compromise or settlement of any other/prior
lien, may do so without inquiry as to the validity or amount ol “ny
claim for lien which may be asserted.

No construction shall be commenced upon the land hereinbefore
described or upon any adjoining land at any time owned or
controlled by Mortgagor or by other business entities related to
Mortgagor, unless the plans and specifications for such
construction shall have been submitted to and approved in writing
by Mortgagee to the end that such construction shall not, in the
reasonable judgment of the Mortgagee, entail prejudice to the
loan evidenced by the Note and this Mortgage.

The Mortgagor will pay all utility charges incurred in connection
with the premises and all improvements thereon and maintain all
utility services now or hereafter available for use at the premises.
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If the Premises are now or hereafter located in an area which has
been identified by the Secretary of Housing and Urban
Development as a flood hazard area and in which flood insurance
has been made available under the National Flood Insurance Act
of 1968 (the "Act"), the Mortgapor will keep the Premises covered
for the term of the Note by flood insurance up to the maximum
limit of coverage available under the Act for the then outstanding
principal balance of the Note, whichever is less.

This Mortgage shall be governed by the law of the State of
Illinois. In the event one or more of the provisions centained in
this Mortgage shall be prohibited or invalid under applicable law,
such provision shall he ineffective only to the extent of such
prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage,

This Mortgage shall be deemed a Security Agreement as defined
in the Illinois Commercial Code. This Mortgage creates a
security interest in favor of Mortgagee in all property including
all perscnal property, fixtures and goods affecting property either
referred to or described herein or, in any way connected with the
aze or enjoyment of the Premises which it or its beneficiaries
owr.-The remedies for any violation of the covenants, terms and
conditions of the agreements herein contained shall be (1) as
presciibed herein, or {ii) by general law, or {iii) as to such part of
the security which is also reflected in any Financing Statement
filed togerfect the security interest herein created, by the
specific statutery consequences now or hereinafter enacted and
specified in the lilinois Commercial Code, all at Mortgagee's sole
election. Morigegur and Mortgagee agree that the filing of such a
Financing Statein<ri in the records normally having to do with
personal property'_spall never be construed as in anywise
derogating from or “impairing this declaration and the hereby
stated intention of the garties hereto, that everything used in
connection with the preduction of income from the Mortgaged
premises and/or adapted for ufe therein and/or which is described
or reflected in this Mortgags is, and at all times and for all
purposes and in all proceedings ¥oth legal or equitable shall be,
regarded as part of the real estate’ iitespective or whether (i} any
such itern is physically attached to /the improvements, (ii} serial
numbers are used for the betier identification of certain
equipment items capable of being thius identified in a recital
contalned hereln or in any list filed witiv #ne Mortgagee (iii) any
such item is referred to or reflected in “sny such Financing
Statement filed at any time. Similarly, the raertion in any such
Financing Statement of (I} the rights in or th& proceeds of any
fire and/or hazard insurance policy, or (2) any awaud in eminent
domain proceedings for a taking or for loss of value, or (3) the
debtor's interest as lessor in any present or future leidse or rights
to income growing out of the use and/or occupancy 'of the
property mortgaged hereby, whether pursuant to dease or
otherwise, shall never be construed as in anywise alteringany, of
the rights of Mortgagee as determined by this instrument cr
impugning the priority of the Mortgagee's lien granted hereby or
by any other recorded document, but such mention in the
Financing Statement is declared to be for the protection of the
Mortgagee in the event any court of judge shall at any time hold
with respect to (1), {2}, and (3) that notice of Mortgagee's priority
of interest to be effective apainst a particular class of persons,
including, but not limited to, the TFederal Government and any
subdivisions or entity of the Federal Government, must be filed in
the Commercial Code records.

Notwithstanding the aforesaid, the Mortgagor covenants and
agrees that so long as any balance remains unpaid on the Mote
secured hereby, it will execute (or cause to be executed) and
delivered to Mortgagee, such renewal certificates, affidavits,
extension statements or other documentation in proper form, so
as to keep perfected the lien created by the Security Agreement
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e principal indebtedness and all inté€rest to accrue thereunder
has been paid in full; with the proviso that the failure of the
undersigned Mortgagor to so do shall constitute a default

hereunder and under the Note secured hereby,

In the event of a deficiency upaon a sale of the Premises pledged
hereunder by Mortgagor, then the Mortgagor shall forthwith pay
such deficiency including all expenses and fees which may be
incurred by the holder of the Note secured by this Mortgage in
enforcing any of the terms and provisions of this Mortgage.

All provisions hereof shall inure to and bind the respective heirs,
executors, administrators, successors, vendees and assigns of the
parties hereto, and the word "Mortgagor" shall include all persens
claiming under or through Mortgagor and all persons liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the Note or this Mortgage.
Wherever used, the singular number shali include the plural, the
singular, and the use of any gender shall be applicable to all
genders,

Mortgagor hereby represents and covenants to be mortgagee that:

(A () The execution, delivery and performance by
Mortgagor of the Note, this Mortgage, and all additional
security documents, and the borrowing evidenced by the
Necte secured hereby (a) are within the powers of
Morteagor; (b) have been duly authorized by all requisite
actionsy (c) have received all necessary governmental
appreval; and (d} do not viclate any provision of any law,
any order of any court or agency of government, or any
indenture, asreement or other instrument to which
Mortgagor 5@ party, or by which it or any portion of the
Premises is bounq, or be in conflict with, result in breach
of, or constitute {with due notice and/or lapse of time) a
default under any suach indenture, agreement or other
instrurnent, or result/in-the creation or imposition of any
lien, charge or encumbrance of any nature whatsoever,
upon any of its propérty or assets, except as
conterplated by the provisizis of this Mortgage and any
additional documents securing thiz Note; and (2) the
Note, this Mortgage and oll additional docurents
securing the Note, when execi?=t and delivered by
Mortgagor, will constitute the legal;-valid and binding
obligations of Mertgagor, and othes —obligors named
therein, if any, In accordance with' their respective
terms; subject, however, 1o such exculpation provisions
as may be hereinafter specifically set forth,

(B) All other information, reports, papers, balance sheets,
statements of profit and loss, and data givea, to
Mortgagee, its agents, ernpioyees, representatives cor
counsel in respect to Mortgagor or other obligated under
the terms of this Mortgage and all other documents
securing the payment of the Note are accurate and
correct in all material respects and complete insofar as
completeness may be necessary to give Mortgagee a true
and accurate knowledge of the subject matter.

(C) There Is not now pending against or affecting Mortgagor
or others obligated under the terms of this Mortgage and
a!l other documents securing the payment of the Note,
nor, to the knowledge of Mortgagor or others gbligated
under the terms of this Mortgage and all other
documents securing the payment of the Note, is there
threatened, any action, suit or proceeding at law. or in
equity or by or before any administrative agency which
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if adversely determined would materially impair or
affect the financial condition or operation of Mortgagor

ot the Premises.

IN WITNESS WHEREOF this mortgage is executed by Mortgagor on the
day and year first above written.

XM& fao

Joseph L. Lfao

x[/ﬂm_f,,'TalQn

Vernus T. Lac

STATE OF ILLIMOYS
COUNTY OF COOM

1, the undersigned, a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTW- ¥, THAT A IS ELS LS

and \/é/’\/cj L0 , who are personally known to me to be

the same person(s) whose name(s) are subscribed to éii/for oing instrument as

such AT A S PANL AL and /
respectively, appeared before me i< day in person and acknowledged that they

signed and delivered the sald instrumeit as.their own free and voluntary act and as
the free and voluntary act of said Colporation as aforesaid, for the uses and

purposes therein set forth,

Given under my hand and Notarial Seal this / Q 74 day of -

RDECEMIBREL 198 6 mﬂ)
D e V#%: 24 Al
(Notary Public)

a/L/C.A’_/
g PP

{(My Commission Expires)

lq , _'&s\nf
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