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ASSIGNMENT OF RENTS 5701005

THIS ASSIGNMENT is made . December 17 1086 _ py Pedro Ramiro Ochoa and Abigail M. Ochoa,
{"Owner"), to METROPOLITAN BANK AND TRUST CO an Hlinois corporation (“the Bank). his wife

WITNESSETH, thar whereas the Owner has title to the premises described below.

NOW THEREFORE, in consideration of and as an inducement to the making of n loan by the Bank 1o Owner,
Ten Dollnrs (S10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof are heceby acknowlaedged, OQwner does hereby assign, transfer and set over unro the Bank, its successors
and assigns, all the rents, earnings, income, issues and profits, if any, of and from the real estnte and premises de-
scribed below, which are now due and which may hereafter become due, payable or collectibie under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any part of the renl estare and premises described helow, which Owner may have heretofore made or ngreed to,
or may hereafter make or agree to, ar which may be made or agreed to by the Bank under the powers hereinafter
granted, i¢ being the intention of che parties to make and establish hereby an absolute transfer and assignment of
all such leases and agreements and all the rencs, earnings, income, issues, and profits thereunder, unto the Bank,

all relating to the real estate and premises sicuated in che ___City of

___Chj_ﬁﬁr,fl_______., County of COC_)l( .. State of . I1linois
and described s $rllows, to wit:
Lot 21, Blorxk 47, of H.H. MWalker's Subdivision of Blocks 33, 34, 47 and part of
48 in Secticn 19, Township 39 North, Range 14, East of the Third Principal Meridian
in Cook County /. illincis.
Commonlty knowi znz. 1749 W. 18th St.
£

17-19-410-00 v ;
713 2 7‘7/’540 ({f);- 7

This Assigoment is given (o secure payment of the principal sum of-___Thirty thousand and 00/100's

Dollars ($_30,000.00 ) vpon a certain loan evidenced by n promissory note of Owner to the Bank dated

0SO0TUES

December 17 19_86_ ind ~ccured by a Mortgage or Trust Deed dated ___December 17, 1986

19 , conveying and mortgaging the rcal citate and premises previously described to the Bank, as Truscee or
Mortgagee. This Assignment shall remain ir .l force and effect until said loan and the interest thercon and all
other costs and charges which may have accrutd apder said Moregage or Trust Deed have fully been paid.

This Aufgomeat shall be operatye only in the event of a defsv’ i the payment of principal_and interes secured by sld Hort:ss ar Trust Deed ar
f‘n the evear of n breach of nny of the terms or condltloas cootained 16 amid Mortgage or Trust Deed or io the note or notes sécu therely or In this
greement,

Owner hereby [rrevocably authorizes the Bank (o lts own name to ollect oll of seid rend, catclags, iocome, iues and profis arlsing or acctuiog
at asy time herenftar, mad all now dus pr tha: may heresfter become dus und=e each and every lease or mgreement, written or vechal, exisdng or 10
han:xI‘et exist, for sald prembes, to ke actunl possension of the said real oy «te aad premlses previously described, or of any part thercof, perscaally
or by sgent oi‘ atorooy, o foe coadition broken, mad may, with oc without (orc'. and with oz withcus process of law, aod withour lll( sction oa the
pact of the holder of holders of the indebtedness secured by said Trst Deed or >,07.gage, eater upan, mie, and maintin pousession of il or sy part of
bl real esmte and p 23 hercloabore described togecher with nll document, 0oo's, records, papers, and accounts relating chereto, nad may exclude
the Owner wholly therefrom, and may bold, aperate, manage and control the said Se-, e'sare and premises herelnnbove descrided, and coaduct tha business
theteof. The Biaﬁ may, st tho oxpease of tha “’G“ﬁ'f’d property, fram time to time, Lau): 10 be made all noccssary or proper sepain, renewals, replace-
ments, welul alterations, acddidons, betterments pnd improvemeness o the sald real etinte n’ premises as may seem judicious, and may insure and reflntrure
the nme, and mey lease sald moreguged pmgcra la wuch {prceh and for such tmed and o Luch (ermt n3 may seem A¢, Including lesses for terms eapirin
ond the matutity of the indebtedness secured by sald Teust Deed o Marcgage, end moy cancel nny lease or sub.tesse for any cause or oo sny groun

which would entitle the Owner to caacel the same. [n every such case, the Bank shall iave <l r[th to manage nand pperate the sald res} estate and
premlises, aud to cirty oa the buiiness thervo! ms the bank, In o sole discreton, shall dae ; beat. ‘The Bank shall be eatitled 1 collect snd recelve all
eurnings, revenues, renwo, and income of the property snd any pert thereof, After deductng the “aprnse of conducﬁur the business thereaf and of sli
mxlacenance, repairs, renewals, replacemenas, slierations, additfons, betterments, and improvemear, and all payments which may be made for taxes, assess.
ments, Insurance, and prior to proper charges on che said real estate and premlscs, or any part thei2of, tuctading (he just end r e com ioa far
tha secvices of the Bank nad of the Bank's nuomt;‘i. agents, clerks, iervany, and others employed nw th. Baak In connecdon wich the aperstion, manuge-
ment, and control of the morlt!ng:d property and the conduce of the business thereof, and yuch furthe w2~y as may be sutfcient 1o indemelfy ¢he Bank
-guln:: any liabllicy, lcss, or damage on account of say maccer or ching done EDOd falth {0 purrusucr of he righa wod paweer of the Bank hereunder,
the Bank shall apply any and all moneyy arising as sforesald ro the paymene of the following items [a nuch strler a8 che Bank deems fir:

(1) Incerest na the principel and overdue lnterest on the nocte or noces secured by sald Trust Deed or TcortLage, a1 the sute mere{adprovidtﬁ; {2) io-
terest sccrued and uabald on che sald cote or notes: (2} the principa! of saild aote or notes from tlme to elme . -lping ounstanding eo m&i:: {4) =ny
und ull other charges secured by or creaged under the 1ald Trusc Dred or Mortgage above refecred to; and (%) (he oslsnce, if Ry, o the er. Owner

hereby ratifies ull ciac the Bank may do by viccue of this Asslgnment.

Owaer, for loelf, 11 successors ead assigng, covensas ancd agrees thar it will no1, orally or la weltiag, modify, svrrender or renew aay of such leases,
or dimlalsh the obligntions of the lciiees therruader, or releas¢ say Onc 6r mate teataty ftom thelr respective obliguilons _oder such lesse, without pre.
vlous written consent of che Baak, Owner further covenrnts and agrees ¢chac ic wil! not anign or pledyge said rened o or dect ‘rom any of 1he tenants or
lessees any rent oc rentals In advince of the due date thereof, without written coasear of the glnk Any violation of this ( ovens 1t shall comdnue u defauly
under the morgage or Trust Deed, sod in such event, the whole amount of the printipal then remaining uapaid shall lmm Qis’.I; C>come due and paysbls.

Apy fallure or amission ro enforce thls Antignment for an riod of time shell not {mpair the force and effect thareof 0 pr..aclce the ho af che
Bank, zor shall the Bank be required under ;hﬁfunurnmem m’ grrtise or eaforce any of tge righes hereln granced to ¢, s tl:? o7 cters h:refln'mnmn;ed
belng stricety discredosary with the Bank.

Thete covensnes shall coantinue in fulk force and effcct uaihl the tublect lndebicdncs 13 pald I full,

Made and executed in Chicago, 1llinois on .___December 17 , 19.86_,

r - Tl LN

X oy Vel N paaiTTe Ueb e e
by Pedro Ramiro 0Ochoa
N il on. Aelon

STATE_OF ILLINOIS ] ¢ ":,. : | Abigdill M. Ochoa

This Document Prepared By:

, 8 Notary Public in and for said County, in_the State

, H. Ooto
aforesuid, DO HEREBY CERTIFY chat L ‘ personalty

known ta mc to be the same person)_ whose name 53 subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that ihe%signed, sealed snd delivered the said inscrument as
free and voluntary act, for the uses and purposes thereig set forth.
[ o S,

\ Q'C!;m,é% o

Notary, Publle

GIVEN uader my hand aod official seal chis }7 day of

(SEAL) ;

orm

NG Compmission” EX PR s g 17 /557




MAIL TO

UNOFFICIAL COPY

220 West Cermak

Chicageo, Nlinois 60608

Company of Chicago

DEFT—81 RECORDING
THZI3Z TRAN

#2427 #

$11.28
1287 01/07/67 13:17:90
A xX—a7
CO0K COUNTY RECORD

1S
ER

<@
4]
2
2
e




