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This instrument was prepared by:
First National Bank of LaGrange
MORTGAGE 620 West Burlington Avenue
LaGgrange, Illinois 60525
THIS MORTGAGE (“'Security Instrument”) is givenon ... PEEEMREL. 23, L0880 A Xk ad had k a A,

I;?::::*I};iTgr*gﬁg‘r*ii;g‘{ig\?};.;ggggi’s‘..amd,..v.ir.ginia.J&h...P.et.ers,...b.is..s-zif.e...
. {*“Borrower"), This Security Instrument is given to L2X 8k MNe

Bank.of. LaGreoge.  FrEkEY AR KA A IR IR h IR AR SRR S X AR T AL 23 %% Xvhich is organized and existing

under the laws of . Fae. United. States..of America. . X ** and whose address is 820.. Wast. Buxlington. Avenue
LAGrange - LL1incis....60525.. . AARAZAARAXARALE AXRAXR A KRR EAREAXRRALLF AR AR R LANN " Lender™).
Borrower owes Lender 2iie brincipal sum of Twanty-£five. Thousand. .and nodlOQ Aidath e e aesdiiiansx
JAF A KA RRNN AL Rk ek ko kb ok Ddllars (ULS, $.25.,.000.00............ ). This debt is evidenced by Borrower's note

dated the sanie date as this Seeririt lnstlr;hljmcnt,;“Nuic“%. which provides for monthly payments, with the full debt, il not
puid earlier, due and payable on ., 0g€Sember 23, 1993 This Security Instrument
secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment G{ all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfcrminre of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower Goes hereby mortgage, grami and convey to Lender the following described praperty
located in County, Illinois:

Lot 10 and the North half 4f Lot 11 in Block 7 in Edgewood Park, being a
Subdivision of the East Hali? ¢f_ the Southeast quarter in Section 32,
Township 39 North, Range 12, Zast of the Third Principal Meridian
According to the plat thereof ri:corded October 1, 1925 in the Recorder's
affice of Cook County, Illincis an cument #9053229.

3D

P.I.N. #15-32-416-010 and 15-32-416-827F O/ ‘//

Lo 10 Py

T O T ‘ G .;E o \’"-p\%‘.\:;
g 15 URT R

TaS 1RIE:

LaGrange Park.

323 North Dover
PR vererne. [City}

[S"ee”

Etfinois 605,:1‘[51 wivinieeennnen. (CProperty Address™),

which has the address of ......

TOGETHER WITH all the improvements now ar hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herenfter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS~Single Family—FNMA/FHLMCG UNIFORM INSTRUMENT Form 3014 12/83
RECRADER FROM ILLIANA FINANTEAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreentent or applicable law.

8. Inspection. Lender or its agent may make reasoniable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable rause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s¢tile a claim far damages, Borrower fails to respond to Lender within 10 days after the date the notice is
given, Lender is suti:zrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender gad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o t*e inenthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrewer Noi T¢-icased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ogers.¢ to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required lo Co/nmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc=z.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucvessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exsicisc of any right or remedy.

11. Successors and Assigns Bounu; Jo'=: and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co-nizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te/ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (cj 22m=¢s that Lender and any other Borrower may agree to extend,
modify, forbear or make ary accommodations with regard to.the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secucity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest rr other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitied limit; and (b) any svinsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to yia'e this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. Ifa refund resuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirzion, of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable a:cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nst”u=ent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stegs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument sl b< given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed 10 the
Property Address or nny other address Borrower designates by notice to Lender. Any noticeo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 13 Burrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law‘ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security irstrument or the
Noie conflicts with applicable law, such conBict shall not affect other provisions of this Security Instrumen’ o1 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriniient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Flowever, ihis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrawer meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligetion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17
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THIS 24 FAMILY RIDER 1 made fu: 23rd  day o December . .19 gg
LY :h._orm—:_.. NI I IR M e meld L nmong W 4T s myme e Woam-ree Temed of Trog o Semimiy Tmsd e
Theoun ipETumen 0 DR OMTZ Lio given ¥y Oa ufigned  Ow Bcrmwer ) W0 secure Borrower 3 Note lo

Flrst National Bank of LaGranqe,_ G620 W. Burlington Avenue,.LaGrange, IL{the ‘Lender’

ddtnnu&umdcmma.mcmmmmmdreSecunrvlnmmts\dbcaedm

323 Morth Dover, LaGrange Park, Illinois GQOS25
Hag--" Y-S L T h

24 FAMILY COYENANTS. [n a2dinor 1o the ;Ovenats ang 4p70eTents made nthe Setunt irsirument Bormower
anc Lenger fumher [rigtan ARG egtTr oL fnil e
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall ncn seet. agree 1o or make a change in @

use of the Propenty of «s zong classificanon, unless Lender has agreee 10 wnong lo the change Borrower shall comply with
ail laws, ordinances. —guiitions and requirsments of any government.t Sodv applicable 10 he Property

LQIOIO—-LB

B. SUBSET WUTT LIENY, Sacrp s 237n.dec 21 federal tow. Borrower shall not allow any lien infenor to the
Secunty InsTumersi 1 Ge gorfacted cpain.T Ze fropesTy without Lender’s pRof wnfen permission,

C. RENT LOSS INW.RANCE. Borrower shall maintain insurance against rest joss in addition (o the other hazards
for which insurance is required oy Uniform Covenant 5. 3_;3'
Lhos 221 £
D. “BORROWER'S RIGHT (/D REINSTATE™ DELETED. Uniform Covenant 18 is deicted. 4

E. ASSIGNMENT OF LEASLS. Unon Lender’s request. Borrower shal! assign 10 Lender all leases of the Propeny
and all secunty deposits made in connection 3% leases of the Property . Upos the assignment. Lender shall have the | n;hl to
modify. extend or terunste the existing leases »ad w execute new leases. in Lender's sole discretion. As used in this
purngraph E, the word "lease” shall mean syt (easc™ if the Secunty Insaument is oo a leaseboid.

F. ASSIGNMENT OF RENTS. Borrower uixcadiuonally assigns and mansfers w Lender al) the rents and revenues of
the Property. Borrower anthorizes Lender or Lender's igeit 10 collect the rents and revenues and hereby directs each tenamt
of the Property o pay the rents o Lender or Lender’s agen's. However, prior w Lender’s notice o Bormower of Borrower's
breach of any covenant or agreernent i the Secunty Insrumer.. Borrowss shall collect and receive all rests and revenues of
the Property as ousice for the benefit of Lender and Bortower. 1N\is >zignment of rents constifutes an absolute assignment and
Dot b assignunent for additional security oaly.

I Lender gives notice of breach to Borrower: (i) al! rents recerv=d o» Borrower thail be held by Borrower as tustee for
benefit of Lender oaly. 10 be applied to the sums secured by the Secunry ias.nment: (i) Lender shall be entitied (o collect and
receive ail of the remts of the Property: and (i) each tenan of the Property saal]l pay all rents due and unpasd 10 Lendey or -
Lender’'s agent on Lender’'s wntten demand to the wenam.

Borrower has a0t executed any prior 233ignument of the rents and has sot and will »« perform aay act that would prevent
Lender from exercising s rights under dus paragraph F

Lender shafl not be required 1o enter upon, take controf of or mamntain the Pronea; before or afier giving notice of
breach 0 Borrower. However, Lender or a judicially appoinied receiver may do w0 at <=y Yume there is a breach. Any
application of rents shail a0t cwe or waive any default or invalidare any other right or remedy o Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Secunty [nstrument s paid..a full

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breack under any note of agreeines. mwhich Lender hns
an mnterest shall be 2 breach under the Security Insrument and Lender may invoke any of the remedirs sermined by the

Security Insgurment.

{

BY SIGNING BELOW, Bormower accepts and agrees to the terms and pm\-mons contaméd in this 24 Family Rider.

P ~7';
SN (\ . >
Al e (/Z”’ N e e e {Seal) S
Mcd ?\ Petoz.» - ) o )
('_/.'v ""‘,'}':v_ IS /i /Lt‘y ’( E A2 .. {Seal} Z';
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T Virginia M
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