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‘v ‘insirance programs und
iNections 203 .(6),.209 {i}, 203 In), and This form is used in copnaction vrith

245 {Ratersnce Mortguow Lerisr 83-21) mourigages insured under the ons- 1o
M O R !B‘;,JQA G E four-ltamily provisionsof the National

TOAN#161 Housing Act.

THIS INDENTURE, Made this 31sT day of DECEMBER , 1986, between

WILLIE K. DONALDSON AND JACQUELINE Y. DCNALDSON, HUSBAND AND WIFE “‘*()T['f"f@':}a“d
1 -
INDEPEMNDENCE ONE MORTGAGE CORPORAT !
a corporation orgonized and existing under the laws of % STATE OF MLICHIGAN
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note bearing even date herewith, in the principal sum of
FIFTY FIVE THOUSA%ID SEVEN HUNDRED FII.'T% AN'B NO/?.OOTHS Dollars
{8 55,750.00 h]
payable with interest at the rate of TEN per centum ( 10.0 %)}
per annum on the unpaid balance until paid, and made payabie to the order of the Mortgagee at its office in
TELY, MTCHIGAN or at such other place as the holder may
designate in writiag, and delivered; the said principal and interest being payable in monithly installments of
FQUR HUNDRED EISHTY NINE AND 25/100THS Dellars
( 48 } on the first day of FEBRIARY , 19g7 , and a like sum on tre
first d:;y of each #ad “uary month thereafter until the note is futly paid, except that the {inal payment of principal
and interest, if not sociiex/paid, shall be due and payable on the first day of JANUARY, 2017.

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the rediormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mongapgee, its successors of ausigns, the following described Real
Estate situate, lying, and beinglin/the county of COOK and the State of
Ilinois, to wit:

TOr 14 IN BLOCK 12 IN CALUMET PARK THIRD ADDITION, BEING A SU'BDIVISIO!.‘? OF PART OF
THE SOUTHWEST QUARTER OF SECTION-2, TCWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TU AHE PLAT THEREQF RECORDED AUGUST 7, 1925 AS

DOCUMENT 8999101 IN COOK COUNTY, [LI7.JWHOIS.

TAX# 29-02-331-023

IBO THIS INSTRUMENT WAS P
IORT J. GENTILE

DPIDEPENDENCE ONE MORTGAGE CO
105 4. MAIN ST., SUITE 141
LYBARD, IT. 60148

TOGETHER with all and singular the tenements, hereditaments and zppurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of eveiy kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtvres™ip, or that may be placed in, any
butlding now or herenfter standing on said lund, ind @lso all the estate, right; tizie, and interest of the said Mort-
gagor tn and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenanc<s apd fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein sef foch, free {ram all righis
and benefits under and by virtue of the Homeslead Fxemption Laws of the State of (liroin, which said rights
and benefits the said Mortgapgor does hercby expressiy release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and snot ta do, or permit to be done, ubon snid promises, anything
thal muy impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to puy to the Morigagee, as here-
inufter provided, until said note is fully paid, (1) & sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax ar assessment that may be levied by authority ol the State of llinois, or of the county, town,
village, or cily in which the said lend is situate, upon the Mortgagor on account of the ownership thereof; (2}
a sum sufficient o keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such {orms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in geod repair, the
the Mortgagee may pay such taxes, assessmenls, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereol,
and any moneys so paid or expended shull become so much addittonal indebtedness, secured by this mortgage, to
be paid out of proceeds ol the sule of the mortuuged premises, if not olherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall nat be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legnl proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisly the same.

This Instrumant Is for use in the home mortgage Insurancs progarms under sections
203 (b), 203 {1}, 203 {n} and 245. {Reference Martgages Leatter 83-21) {9/83) STATE OF ILLINOIS

HUD-92116M (5-80)
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Whenever the said Mortgages shall be placed in possessioa of the above described premises under an osder
of a court in which an action is pending to foreclose lhis mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms end condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry cut the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court af law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stencgraphers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or tegal proceeding, wherein the Mortgagee shell
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be & further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebledness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THZRE SHALL BE INCLUDED in any decree (oreclosing this mortgage and be paid out of the pro-
ceeds of any sals"made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyarce, including attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of so.d abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authctizxd in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from ‘the'*iine such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secired; (4} altl the said principal money temaining unpaid. The overplus of the proceeds
of sale, if any, shoil then oe oaid to the Mortgagor.

If Mortgagor shall pay Ca’d note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covesants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) day: alter written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hesto;, waives the benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satinfaction by Morigagee.

IT IS EXPRESSLY AGREED that ro extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interesi Ot 'the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINEL :tall bind, and the benefits and advantages shall inure, to the
respective heirs, execulors, administrators, suicessors, and assigns of the parties hereto. Wherever used,

the singular number shall include the plurai, the p'ura! the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the diy and year first written.

‘ 05%5’ /( @7%4%% [SEAL

WILLIE K. DONALDSON

STATE OF ILLINOIS
7
countyor Cook

i, #3’4 THLEEN -{. o '(?.00/1.//‘./5'&,1— , , & notary public, in and for tY.e County and State
aferesaid, To Hereby Centify That (¢/c i r& A7 DONAL DBON

and HACPUELIME Y LONAL DS , his wife, personally known to me to.te the same
person whose names Y- subscribed to the foregoing instrument, appeared before me this day inw
petson and acknowledged that 77& %/ signed, sealed, and delivered the said instrument as  7Zic/ 2

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right

of homestead.

GIVEN under my hand and Notarial Seal this Z74C  day D{j{{,m Ger A D, 1945

T Crramedienmt 2yhes -5 &8 JE TH Lop gt 4 i /41%4' e L
v 4 — Notary Public

DOC. NO. Filed for Record in the Recotder’'s Office of
County, 1llincis, on the day of

m., and duly recorded in Book of

HUD-82116M (680}
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