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A Case No.

‘This Indenture, Made this 31S8T day ol

DECEMBER - 19 86

sbetween J, L., STEELE

MARRIED TO JENNLFER AND ALANDUS C, WRIGHT AND MARTHA WRIGHT HUSBAND AND

WIFE

, Mortgagor, and

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

ax:m;*x) organized and existing under the laws of
Mortgagee.

DELAWARE

87010300

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by o cenain promissory note bearing even date herewith, in

the principal sum of

payable with interest ar the rate of
per ceatum 9.500
HOUSTON, TEXA

AND ONE-~HALF

- S ] 77027 . ) . . -
in writtog, and’delivered; t?m said principal and interest being payable in monthly instathinests of

AND 32/100
FEBRU

SIXTY ONE THOUSAND SEVEN HUNDRED SIXTY ONE AND 00/100

5 xxkxaxa*rx61 761,00 )Dollas

.
%} per annum on the unpaid balance wntil padd, and ade payable to the order of the Mortgagee at its office in

or at such other place as the holder may designate

FIVE HUNDRED NINETEEN
Dollurs (5 AkkhkAAKkAkX5]19 ) on the first day of

RY . 19 ,and a like sum of the first day of each and every momb thereafter until the note is fuhy paid, except that the final
paymenl uIA rinicipal apdint rest, if not seoner paid. shal! be due and piayable on the {iest day of
P I p J

., 20

. . . S NUA .
Now, therefore, the said Marstgagor, for the better seeuring of the paymient of the said principal sum ofqmuncy and interest and the pesformance of the
covenants and agreements hervin vontained, does by these presents Mortgape and YWarramnt unto the Mongages, its suceessors or assigns, the following

deseribed Real Estate situate, feiogcand being in the county of

COOK

and the State of Iilinois, to wit:

LOT 26 IN BLOCK 1“7y, THE SUBDIVISION OF TRHE NORTH 16 ACRES OF THE
WEST HALF OF THE WEST-HALF OF THE NORTHEAST GUARTER OF SECTION 9,
TOWNSHP 39 NORTH, RAMNAE 13, BEAST OF THE THIRD PRINCIPAL MEKRIDIAN,

IN COOK GCOUNTY, ILLINOLT

THIS DOCUMENT PREPARED BY:
VICKY HARPER FOR

COMMONWEALTH MORTGAGE COMPANY (F AMERICA, L.P,

5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINOIS 60003

PROPERTY ADDRESS: 5118-20 WEST HURON

NV

TAX T.D.# 16-09-201-022-0000

STPFET, CHILCAGO,, ILLINOIS 60644

Together with alt und singulbar tre tenemenis, Tereditments and appurtenances thercurio belonging, and the rents, issues oand profits thereofs and all
appuratus ikt fixtures of every Kind for the purpose of supplying ar distributing beat, light, wa1er, arpower, and al! ptumbing and other fixtures in, or thot may
be placed in, any building now or hereatter standing on said fand, and also all the edtate. right, title G interest of the suid Mortgagor inand to said premises.

To have and to hold the above-described premises, with the appur-
tenances and fixferes, unto the said Mortgagee, its successors and assigns,
forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue ot the Homestead Exemption Laws of the State
of Illinois. which said rights and benelits the said Mottgugor dues hereby
expressly release and waive.

And said Mortgagor covenants and agrees:

To keep said premises in good repair, and not1e do, or permit o be done,
upon said premises, anything that may impair the value thereal, or of the

seeurity intended 2o e effected by virtue of this instrument; not to suffer
any lien of mechadics nicn or smaterisl men to attach to said premises; to
iy 1o the Mortgagee, as bereinafter provided, until said note is fully paid,
(1) o sum sufficient (o pay rif ixes and assessments on said premises, or
any 1ax or assessment that may be levied by authority of the State of
{llinois. or of the county, wwn ~illage, or city in which the said land is
sitiate, upon the Mortgagor orl ac count of the ownership thereof; (2) a sum
suffieient to keep afl buildings that oy at any time be on said premises,
during the continuance of said indet tedne ss, insured for the benefit of the
Mortgagee int such forms of insurance/ar (¢ in such amounts, as may be
seyuired by the Mortgapse.

This form lo used in connection with mortgages insured under the one- to four-family programs of the Nallonal HousingA Act which pravide for
periodic Mortgage Insurance Premium payments.

Provious Edillons Obsolela
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All insurance shall be carried in LJ»N LE)' Iﬁlll

and the policies and renesals thereof shall be held by the Mortgagee and
have attached thercto foss payable clunses in favor of wnd in forn
geceptable to the Mortgagee. In event of {oss Morigagor will give
immediate notice by mail to the Mortgagee, who nxty make prool of Joss il
not made promptly by Mortgapor, and each insurance company converned
is hereby authorized und directed to mike payment for such loss directly 1o
the Maortgagee instead of to the Mortgagor and the Mortgagec jointy, and
the insurunce proceeds, or any part thereol, may be applied by the
Morigages at its option either to the reduction of the indebledness hereby
secured or t the restoration or repaic of the propecty damaged. [n eventof
foreclosure of this morgage or other transler of title 1w the mortgiged
property in extieguishment of the indebledness secured hereby. all right,
title andl interest of the Mortgagor inand toany insurance palickes then in
force shall piss 1o the purchiser or grantee.

Thatif the prentises, orany part thereol’, be condenned under any power
of eiminent domain, or acauired for a public use, the dimages, procecds,
und the consideration for such acquisition, (o the extent of the Tull amount
of indebtedness wpon tis Mortgage, and the Note secured herehy
renaining unpaid, ane bereby sssigmed by the Mortgagor o the Morigagee
und shirdl be patd fordawith to e Margagee o be applicd by iten aceonnt
of the indehtedness secured hedehe sshether due or ol

The Mortgapor further ugrees thatsheaw! this wortpage and the ro
seeured hereby not be eligiale Tor insurance ader the National Housing

Act within SIXTY days from the e hereol Owritten
statement of wny ofticer of the Depariment of Housng and Urban
Development or authorized ageat of the Secretary of Housing and Urbin

Development dated subseguent 1o the SIXTY
from the date of this morigage, declining 10 insure sitid noteamd s
murtgage, being deemed conelusive praok of sueh inchgibitiny), the
Mortgagee or the holder of the note may, at its option, declare ll sum;
secwred hereby immedimely due and payable

SR e

In the event of default in making any monthly payment providel for
frerein and in the note secured hereby (or o peviod of thirty (303 duys after
the due date thereol, or i case of o hreach of any other covenant or
ageeement hersin stipulated, then the whole of sald principal sum
remaining unpaid togetier with accrued interest thereon, shall, at the
ehection of the Morigagee, without notice, become immediptely due and
payable,

And in the event that the whole of said debt s declinnd o be due, the
Muortgagee shall have the right immedintely to foreclose this mortgaae . and
ugen the {iling of any Bl for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without
notice to the said Mortgagor, or zny party claiming under said Mortgagor,
and without regard to the sulvency o insolveney of the person v persons
linble for the payment of the indebtedness secured hereby, at the tine of
such applications for appointiment of a receiver, or for an order v place
Mortgagee in possession of the premises, and without regard o the value
of said premises or whether the same shall then be occupied by the owner
of the equity of redemption, as o homesiead, enter wy onder placing the
Morgagee in possession of the premises, or uppoint i receiver for the
benelit of the Mertgagee with power 1o colleet the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deliciency, during the full statuiory period of
redemption, and such renis, issues, and profirs when coflected muy be

00583298

and other iiems necessary (or the protection and preservation of the
property.

Whenever the said Mortgagee shall be placed in passession of the above
deseribed premises under an order of a court in which an action is pending
te foreclose this martgapk or a subsequent martgage, the said Mortgagee,
i its discretion, may: keep the said premises in good repair; pay such
current ur back taxes und assessments as may be due on the said premises;
pay for and maintiin such insurance in such amounts as shall have been
reguired by the Mortgagees lease the said premises to the Martgagor or
uthers upen such terms and conditions, either within or beyond any period
ol redemption, as are approved by the court; collect and receive the rents,
isstres, iend profits for the wse of the premises hereinabove described; and
cruplay ather persons wnd expend itsell such amounts as are neasonably
revcessitey o earry vt the provistons of this paragraph.

And in the cuse of foreclosure of this mortgage by said Mortgagee in
i court of law or equity, a reasonable sum shall be allowed for the
solivitor’s fees, and stenographers' fees of the complainant in such
proceeding, and alse for all oulays for documentary evidence and the cost
ol i complete abstract of title for the purpose of such foreclosure; and in
case of iy other suit, or lega) proceeding, wherein the Morigigee shall be
rde o purty thereto by reason of this mortgage, its costs and expenses,
and the reasonable Tees and charges of the atomeys or solicitors of the
Mortgagee, so made parties, for services in such suit or proceedings, shail
be a turther lien and charge upon the said premises under this morigage,
and all such expenses shull become so much additional indebtedness
secured hereby and be allowed in any decree foreclosing this mortgage.

And there sha be included in any deceee foreclosing this morigage
il b paid out of the proceeds of any sale made in pursuance of any such
degree: (Al the costs of sueh suit or suits, advertising, sale, and
conveyance, including attorneys’, solicitors', and stenographers” fees,
outlays for docwinentary evidence and cost of said abstract and
ovnnissation of (itle; (2) all the moneys advanced by the Mortgagee, il any,
f4r the purpose authorized in the mortgage with interest on such advances
avdieaate setforth in the note secured hereby, from the time such advances
are metoy o3l the acenued interest remaining unpaid o the indebtedness
herehy sevnrad; 443 all the said principal money remaining unpaid, The
overplus of the pioceeds of sale, it any, shall then be paid to the Mortgagor.

I Mortgapor shail gay said note at the tinte and in the manaet aforesaid
smd shall abide by, Comply-with, and duly perform al! the covenants and
agreeinents hetein, thenA5is sonveyance shall be null and void and
Mortgagee will, within (30} dass after written demand therefor by Mor-
feagor, exevute & refease or sais.action of this mortgage, and Mortgagor
hereby waives the benefits of all sta'utes Hr Jaws which require the earlier
execution or delivery of such release si siiisfaction by Morgagee,

It is expressly agreed thit no extension of the time for payment of the
uebit hereby secured given by the Mortgagee 10 agy su.ceessor in interest of
e Mongagor sall nperate to release, in any manner, the original lizhility
of the Mortgigor,

The covenants herein contnined shall bind, and the benefits and
advantages shall inure. (o the respective heirs, executors administrators,
stiecessors, and assigns of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, and the masculine
pender shall include the feminine,
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