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MORTGAGE

gd HISMORTGAGE (“Security Instrument™)is givenon ... THE_LSTH DAY QU. DECEMRER
The mortgagaris ... MICHAED ELMAN AN ARI ELMAN, HIS WIFE
. {**Borrower''). This Security Enstrument is given to
[ERN MOR G/ GE CORPORAIIO INOES . which is organized and existing
under the laws of ... Fi%. S TATE. OF.  TLLINQLS. , and whose address iS .oevvievieecieeninins
“Lender™).

. A340.Meacth. Gaurt.— Falatiag Hlineis 60067 ... y
Borrower awes Lender the pancipal sum of QUR . THOUSAND AND 00/100THS. -
Dollars (U.8. 5...84.,000.00..........). This debt! is evidenced by Borrower’s note

dated the same date as this Securily I=strument {(*Note'"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon S HANVARY 1, 2017 This Security Instrument
secures to Lender: (a) the repayment OF ras-debr evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the paymeni of all other’'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance it Borrower's covenants and agreements under this Security Instrument and

the Note. For this Borrower does heeby mortgage. grant and convey to Lender the following described property
County, Illinois:

located in

LOT 5 IN KAY-MILLER'S SUBDIVISION OF FART OF THE NORTH WEST 1/4 OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF 'HE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF

MORTON GROVE IN COOK COUNTY, ILLINOIS.

D R0
PERMANENT TAX ID# 10—20-106-04@1,\

L6L0TOLS

[Strewt]

Hlinois .....0003 3 i, e (“Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—singte Family-——FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF SYSTEMS AND FORMS
CHICAGO, IL
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I 1 ender required moertgage insuranee a4 s condition of making the loan secured by this Securiay Instrument,
Horrower shall puy the prenmums required (o maintain the insurance in effect untid such tme as the regairement for the
mstrance lerminates inaecardance with Borrower's and Lender’s written agreement or applicable law.

8, Ipspection, bLender or Hs agenl may make reasonable entries upon and wmspections of the Property. Lender
shull give Borrower notice at the tithe of or prios to an mspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claimn for damages, direct or conseguential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be pmd 10 Lender,

1o the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Lo the event of o partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securily Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the toral amount of the sunts secured immediately
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid 10 Borrower.

It the Property is abandoned by Borrower, oraf, alter potice by Lender 1o Borrower that the condemnor oflers to
make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is adthorized w colleet and apply the proceeds, at its opion, vither to restoration or repair of the Property or
to the sums secured oythis Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date 5f ras monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ni¢ Feleased; Forbearance By Lender Not @ Maiver.  Extension of the time for payment or
modification of amortizatior, ol the sums secured by this Security [nstrument granted by Lender to uny suecessor in
interest of Borrower shall novopliate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to <ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amortizaiion of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's szecessors in inleresl. Any furbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the dxercine of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitihe suceessors and assigrs of Lender and Borrower, subject to the provisions
af paragraph 17. Borrower's covenants and agoeements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is Co-digning this Security Instrument only to mortgage, grant and convey
that Borrower™s interest in the Property under theverins of rhis Security Instrument; {b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¥ azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with regord (o the terms of this Security Instrument or the Nete withom
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Tnstrument is subject 1o a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the intevest pr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)dry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and {b) any tusasalready collected from Borrower which exceeded
pernitted Hmits will be refunded 1o Borrower. Lender may choose to piake this refund by reducing the principal owed
under the Note or by making a direct payvment to Borrower. [ a refund feduzes principal, 1the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegisintion Affecting Lender's Rights. IF enactment or expironon of applicable Jaws has the effect of
rendering any provision of the Note or this Seenrity tnstrument enenforceable Decording (o its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by thus Security Tistrement and may invoke any remedies
permitted by paragraph 1911 Lender exercises this option, Lencder shall taeke the stepsshecitied i the second puragraph of
paragraph 17

14, Notices.  Any notice 10 Borrower provided for in this Security Instrument skolibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be direcied to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notide to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 14 Sorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lende: whitn eiven as provided
int this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «rstrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumzn:or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Bourrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Truamsfer af the Property or o Beaeficinl Interest in Borrower, 11 all or any poart ol the Property or any
interestin it is sold or teansterred (or i a beneticial interest in Barrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

I Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 davs from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Secucity Instrument. 1f Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
upplicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of & judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security [ostrument, including, but not limited o, reasonable attorneys' fees; and {d) tkes such action as Lender may
reasonably reguire to assure thit the lien of dus Security Instyument, Lender’s rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shadl continue unchanged. Upon reinstatement by
Borrower, this Security Ipstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17
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