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CONSTRUCTION MORTGAGE

2D ARy
vy PHIS MORTGAGE, made as of bthisg _ day of. Qetober,

1986, by HERITAGE STANDARD BANK & TRUST C LOML’ANY a/L/u/t/a

dated May 14, 1985, a/k/a Trust 9635 and not personally

("Mortgagor") in favor of HERITAGE STANDARD BANK & TRUST

COMPANY, 2400 West 95th Streetbt, Bvergreen Park, Illinols

60642 ("Mortgagee");

WITNESSHEITIH:

THAT WHEREAS, Mortgagor has concurrently executed a
Note bearing even date herewlth, in the principal sum of SIX
HUNDRED FIFIY THOUSAND (5$650,000.00) DOLLARS made payable
with interest from date to maturity, payable monthly
commancing the f[irst day of the month following the first
advanse under the Construction Loan Agreement and thereafter
on thz first day of each suceeeding month at the per annum
rate egqual to two (2%) percent in excess of the announced
prime wrte of mortgagee, on the principal thereof remalning
fFrom Vbtiwms to biwe unpaid, pursuant Lo the terms and
conditioins as are more Ffully set out in asald Note (the
"Hota'"), and the terms and condltions of a Construction Loan
Agreemant becween the pavtles, and others, dated October
et 1989, (YLoan Agreement™), Sald Note and Loan
Agreement are hereby incorporated hereln by reference.
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All such payrmenis on account of lndebtedness evidenced
by salid Note are *to_.be applied First to lnteresbt on the
unpald principal bédlance and the remainder to principal,
praovided that the prindcinel of the Note unless paid when due
shall bear interest ak cthz per annum rate egual to FOUR (4%)
PER CENT, in excess of the aanounced prime rate of Mortgagee
(as defined in the Loan Agreemant) from time to time in
effect (hereinafter walled “penalbty rate"), and all of said
principal and interest being ade payable at such place as
the holders of the Nolte may, “rom time to time in writing
appoint, and in the absence of sacacappolntment, then at the
offlce of the Mortgagee,

The entire outstanding principal) balance and accrued
interest thereon due under said Nobte shall be due and
payable on June 1, 1987, if the complellon date, as defined
herein, has not ocecurred prior to sald dausz.

If the completion date hadg occurred price to the final
maturity date of this Note as sebk florth above . then f£rom and
after such completion date the principal dve heraundar,
together with Llnterest at the rate of ONE (l%} gaorcent in
axcess aof the announced Prime Rate of mortgagee rar annum
shall be due and payable monthly in ONE HUNDRED BIGHYY. (180)
equal lngtallments of principal of THREE THOUSAND SIX
HUNDRED ELEVEN and 11/100 ($3,61,11) DOLLARS plus azcrued
interest on the entire principal balance remaining unpaid
from time to time commencing on the first day of the second
Eull calendar month following the completion data and
thereafter on the firat day of each succeeding calendar
month, with a Einal installmenl as provided helow. Interest
only for the pariod from the completion date to the firstk
day of the.pgalendar month next l[ollowlng the completion date
at the rate provided in this Paragraph shall be pald oén the
first day of the calendar month following the completion
date.
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The final payment of the principal amount of thia Note
and all interest and other sums due therean, unless sooner
paid, shall be dwue and payable on the Efirat day of the ONE
HUNDRED EIGHTHY (180TH) complete month following the
completion date.

Interest hereunder shall be computed on the basis of
actual day-month of a 360-day year.

Completion date, as used herein, shall mean the date
when all of the following eventa shall have occurred:

1. The Improvements to be constructed . an the Premises
conveyed to secure Lhis Note, pursuant to the Construction
Loan Agreement, have been fully conpleted and equipped, free
and/eclear of mechanic's liens and security interests,

24 Payee has recelivad a Mortgagee's Title Insurance
Policy,~issued by the title ingurance company approved by
Payee ,  Josurling that the aforesald Deed of Trust is a valid
first, prior, and paramount lien on the premises, subiject
only to thote exceptions that the Payee shallhave approved,
which poli¢y will be free of all exceptions and objections
relating t¢ anv then-existing right to assert claims for
maechanlc's lierns and of all exeptions and objections
relating to conditions precedent to the issuance of such
Mortgagee's Title Insurance Policy.

3. Mortgagor ®8btall have furnished Payee insurance in

form and amounkt and (w.lhh company satigfactory Lo Payee in.

accordance with the Yrecguivemenks in the aforesaid Deed of
Trust,

4. Mortgagor shall ‘fosnish to Payee a Certificate of
Occupancy from the municiprlity in which the Premises
conveyed ko secure this Note a2te located, or a letter fraom
the appropriate municipal authority that such Certificate is
not issued by the munlcipality, asccompanied by a certificate
that no notices of any claimed violztions of ovrdinances were
served on Maker prior to the date of 8710 certificate.

5. Mortgagor sghall have furnisiind a plat of survey,
covering the completed Improvements_ 'ton.the aforesald
premises and all paving, driveways. and exterior
Improvements and otherwlase in compliance with _the. commitment
Erom Payee to Maker and the Catstruction Loan hgreementl,

6. ALl fixtures and eqguipment reqguil-er For the
operation of the Improvementkts to the aforesaiid . Rremisesn
shall have been installed fEree and clear of all/liens and
securlity interests sxcept those granted Payea.

7. All tax deposits required hy the aforesald Movtgege
shall have been made.

8. All other requirementa of the Conatruction Loan
Agreement and the aforesald commitment shall have baen
fulfilled.

THAT, to secure the paymwent of the indebtedness
evidenced by the Note, eor under the Loan Agreement, tha
Mortgagor does by these present GRANT, BARGALN, SELL, CONVEY
and MORTGAGE unto Mortgagee, its successors and assigns, the
real estate situated, lying and being ln the County of Cook
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and State of Illinocis, legally described on Exhibit. "a"
,attached hereto and made a part hereof,

TPTOGETHER, with all and singular the tenements,
hereditments and appurtenances thereunto belonging or in any
way appertaining, and the rents, Issues and profits thereof;
and alsec all the estate, right, title, interest, property,
claim and demand whatscever of Lthe mortgdager, of, in and to
the same and of, in and to every part and parcel thereof,

TOGETHER, with all buildings and improvements of every
kind and description now or hereafter erected or placed
thereon and all materials intended for construcktlon,
reconstruction, alteration and repairs of such improvements
now or hercecafter erected thereon, all of which materials
shall. be deemed to be included within Lhe premises
immediately upon the delivery therseof to the said real
estate,. and all Efixtures now or hereafter ownaed by
Mortgagor and attached to or contalned in and used in
connectioa with said real estate including but not limlted
to all machkinery, motors, fittings, shades, screens, and all
plumbing, heaking, lighting, ventilating, refrigerating,
incinerating, alr-conditioning and sprinkler equipment and
fixtures and appuirtenances thereto; and all items of
Eurniture, furnishings, equipment and personal property used
or useful in 'the cpevation of the said real estate; and all
renewals, replacements or proceeds thereof of articles in
substitution therefore ' whether or not the same are or shall
be attached to sald building or buildings in any manner; it
being mutually agreed, intended and declared that all the
aforesald property ownad by said Mortgagor and placed by
Mortgagor on the real estate shall, so far as permitted by
law, be deemed to Lorm a-parlk and a parcel of the real
esktate, and covered by and ccniveyed under thils Mortgage; and
as to the balance of the properhy aforesaid, this Mortgage
is hereby deemad toc be as well a4 a Security Agreemenbt under
the provisions of Lthe Uniform Zommercial Code for the
purpose of creating hereby a secudrity interest in said
property, which is hereby granted vo the Mortgagee as
secured party, securing saild mdebtudn-.ss and obligationa,. .
The Mortgagor acknowledges and agtee that the wilithin
Mortgage secures an obligation incurred Fc,r tha construction
of an improvement on the land mortgaged herein, including
the acguisition cost of the land, and constitutes a
"Construction Mortgage" within bthe meanianyg of Section
9-3L3(c¢) of the Illinecis Uniform Commerclal Codsy. effective
July 1, 1973 which of itself shall become a "fixtu'e filing®
financing statement within the meaning of Secticns £-313(h)
and 9-402(5) of the Illinois Uniform Commercial Corfe. The
Mertgagor further agrees to execute and deliver, Lron time
Lo time, such further instruments as may be requestea 0y the
Mcrtgagee to confirm the lien of thls Mortgage on any or all
of the aforementioned chatitels and Eixtures, including
execution of financing statements or coples thereof where
Mortgagee deems appropriate.,

TOGETHER, with any and all awards or payments,
including interest thereon, and the right Lo receive the
same, which may be made with respect to Lhe premlses as a
reault of (a) the exercise of the right of eminent domain,
or {(b) the alteration of the grade of any street, or (c) any
other injury to or decrease In the value of the premises, to
the extent of all amounts which may be secured by thils
Mortgage, at the date of receipt of any such award or
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paymants by the Mortgagea, and of the reasonable counsel
fees, cosats and diasbursements incurred by the Mortgagee in
connackticn with the collection of such award or paymant.

TO HAVE AND TO HOLD the above granted and described
premises, with all and slingular the rights, members and
appurtenances thereto appertalning unto the Mortgagee, 1its
succesgsors and assignag, forever, Mortgagor hereby releasing

and waiving on its behalf and on behalf of all persons

beneficlally interested in the trust estate all rights undex
and by virtue of the Homestead Exemphion Lawa of the State
af Yllinolis,

BROVIDED ALWAYS, and Lhese presents are upon thls
expruss conditlon, that if the Mortgagor, succassors or
assiyng of the Mortgager shall well and kruly pay unte Lhe
Mortgacee, its successors aor assigns, the sum of money
menticned in the Loan Agreement and the Note and the
interest chereon, at the time and. in the manner mentionad in
the Note, 4nd any and all other sums which may become due
and payable hareunder, and shall well and truly abhide by and
comply with / wach and every covenant and condition set forth
herein or in the Note, then these presents and the estatke
hereby granted #aall cease, determine and be vold, and
Lender shall, upon. reguest, prepare, execute and deliver a
release of the Lien crieated hereunder,

AND, the Mortgeysr covenants with the Mortgagee as

follows:

l. That the Mortgagor will pay, or cause to be paid,

the said sum of money mentioned Iin the Loan Agreement and
the Note and the interest thereon, at the time and in the
manner mentioned in the Load .Agreement and the Note, and
will keep, perform and cobsevys every covenant, term and
condition of the Loan Agreement, If remittance be made in
payment of .principal or interest_or otherwise. either by
check or draft, it shall be subject to the condition that
such check or draft may be handl¢d for collecltion in

accordance with the practice of tine /collecting bank or.

banks, and that any receipt issued tiecrafor shall be veold
unless Lthe amount due is actually «wegceived by the
Morktgagee. Receipt thereof shall also be 4uld LI Mortgagee
is reguired to refund any sums pald by order gi, any court of
competent Jurisdiction. Any such refund oncurring after
release of the lien of thils Mortgage and cancellation fo the
Note secured thereby shall be desmed a.pryo tanto
reingtatement, of said Mortgage and Note,

2. That no building or other property now or heresfter
covered by this Mortgage shall be removed, demollished or
materially altered, without the prior written consaent of the
Mortgagee, exept that the Mortgagor shall have the right,
withoult such consent, to remove and dispose of, free Efrom
the lien of this Maortgage, such equipment as from time Lo
time may becoms woxrn out or obsolete, provided that either
{a) simultanecusly with or prior to such removal, any such
equipment shall be replaced with other equipment of egual or
greater value and free from chattel mortgage or such other
encumbrance and from any reservaticon te title, and by such
removal and replacement the Maortgagor shall be deemed Lo
have subijected such equipment to the lien of this Mortgage,
or (b) any net cash proceeds recelved frowm such disposition

shall be paid over promptly to Lhe Mortgagee to be applied .
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to the last ilnstallment due on the indebtedness secured,
without any charge for prepayment,

3. 'I'he Mortgagor will malntain the mortgaged property
Iln good condition and repalr free Erom mechanics or other
liens or claimsa for lien nobt expraegsly subordinated to the
lien heareof, will notbt commib or sulfaer any waste of tha
mortgaged property, and will comply with, or cause to be
complied with, all statutes, ordinances and requirements of
any governmantal authoerity relating to bthe mortgaged
property; that the Mortgagor will promptly repalr, restore,
replace or rebuild any part of the mortgaged property now or
hereafter subject Lo this Mortgage which way be damaged or
destroyed by any casualty whatsoever or whlech may be
affersred by any proceeding of the characler rvaferred tm in
paragraph 9,

4. Phat every provislion for nobkice and demand or
ragquest stall be deemed fulfilled by written notlce and
demand or “roguest in conformity with the Loan Agreément.

5. {a) / Mortgagor shall keep all buildings and
improvemerts oh said real estate including heating
plant, and plate glass, 1f any, insured against loss,
damages and liroillty under policlies covering
builderts rigks, fire and extended coverage,

vandalism and me¢licious mischief, also rental or
business interruption lnsurance, and liabllity and
property damage, alec war damage and Ffleod insurance
when and if available/, for the £ull insurable value

of the property but In no case less than the amount

of the Mortgage or other amounts as requiraed by the
Mortgagee; and policies for fire and extended
coverage, liability and property damage on all
Eurniture, fixtures, and eyvipment, all to be
maintalned during the life of the Mortgage; that all
insurance herein provided Ffor spall be in the form
any by companies approved by the Mortgagee; that

the Mortgagor wlll assign and doiiver

to the Mortgagee certified copies «f all original
policies of insurance against any less or damage

to the mortgaged properly; that the or *ginal policies
shall be delivered to the Mortgagee, willhi loss payable,
without contribution, to the Mortgagee aa its Interest
appears; that 1f the Mortgagor defaults in ®o ilnsuring
the mortgaged property, or in so assigning.and
delivering certified copiles of the policies, (the

Mor tgagee may, at the opticon of the Mortgagee, @lfect
such ingurance from year to yvear and pay the prermdium
therefor, and that the Mortgagor will relmburse tpe
Morktgagee for any premiums so paid, with interest.
from time of payment at the penalty rate, on demand,
and the gsame shall be secured by this Mortgage;

{b) That no less than 10 days prior Lo the
explration dates of each policy required of the
Mortgagor pursuant to this paragraph, the Mortgagor
will deliver to Lthe Mortgagee certlfied copies of the
renewal policy or policies marked "premium paid" or
accompanied by other evidence of payment satisfactory
to the Mortgagee;

(o) That in the event of a foreclosure of this

Mortgage, the purchaser of the mortgaged property
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shall succeed to all the rights of the Mortgagor,
inclwuding any right to unearned premiumg, in and .to all
policles of insurance asglgned and delivared pursuant
to the proviaions of this paragraph;

(d) That 1f the mortgaged property, or any part
thereof, be desbroyed ol damaged by fire or by any
other cauwuse, the Mortgagor will promptly restore,
rebulld, repair and replace the same so that the value
of the mortgaged property shall be at least egqual to
the value thereof prior Lo such loes or destructlion,
and that it will commence such restoration, rebuillding,
repalring or replacement of the premises provided
walvers of lien for work performed and material
turnished and for which payment is reguested to have
bean presented, and further provided that there shall
prmyat all times during bthe progress of the reskoration
woells in the hands of the Mortgagee sufficient monies to
coiptate sald restoration, and in. the event of any
deficit In the amount of insurance monies, the
Mortgegrr covenants and agrees forthwith te make up
such deEficgit, In the event the Meortgagor shall
negleci, Enll or refuse to proceed diligently with the
reatoraticn. xebullding, or replacement of any premises
deatrnyed by fire or other casualty, then the Mortgagea
shall have the right to restore, rebulld or replace and
may use and =apnly any insurance monies ffor that
purpese, IF su¢h lnsurance money shall be Ilnsufficient
to pay the entire cost of such work, the Mortgagor
shall pay the deficicnoy.

6. That the Mortgagor w-.ll pay or cause to be paid all
taxes, assesgments, wateir ecates, sewer rents and other
charges now or hereafter avsessed or llens on or levied
agalnast the mortgaged property »or any part thereof, and in
default thereof the Mortgaged¢ .ray, at the option of the
Morktgagee, pay the same, and the Mortgagor will repay the
same with interest at the penally rate per annum from Lhe
date of payment, and the same sball be liens on the
mortgagaed property and secured by tlils Mortgage; that upon
request of bthe Mortgagee, the Mortgagol will exhibit to the
Mortgagee recelpts For the payment of all ‘tems speclified in
this paragraph prior to the date when the .zws shall bacome
delinquent; provided, however, that nothing 'in~thlis Mortgage
ghall require the Mortgagor bto pay, dischargs or remove any
tax, agssessment, water rate, sewer rent or otherg uharge now
or hereafter asseased or lien on or levied againec 9f other
imposition upon or against the mortgaged propercy,-or any
part thereof (which tax, assessment, water rate, sewcr rent
or other charge, lien or imposition 18 hereinrnfler
sometimes referred to as “imposition") 80 long ‘as the
Mortgagor in good Ealth shall proceed te contest the same or
the validity thereof by appropriate legal or other
proceedings to be prosecuted with due diligence, which shall
operate to prevent the collection of bthe imposition so
contested and the sale of the mortgaged property or any
part thereof Lo satisfy the same, and shall have deposited
with the Mortgagee or such person or corporation as it may
in writlong direct, as security for the satiafactlon in the
sole judgment of the Mortgagee an awmount to pay said
imposlition together with all interest and penalties in
eonnectlion therewith, and all charges that may or might be
assessed against or become a charge on the mortgaged

property, or any part thereof in sald legal proceedings,
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The Mortgagor shall have the right to cause the funds 80
deposited, or any part thereof, to be deposited with or paid
to the person or public authority claiming said imposaition
on account of any such lmposition, or to be appropriated as
securlty for any bond required in order to enable the
Mortgagor to prosecute such contest, Upon the termination
of such legal proceedings or at any time when the Mertgagee
shall deem the monies deposited with It to be insufficient
securlity for the purpese for which they are depeosited, the
gald monies so deposited shall be applied to the payment,
removal and discharge of sald imposition and the interest
and penalties in connection therewlith, and the charges
agruing to such legal proceedings and the balance;, 1f any,
shall be paid to the Mortgagor, provided that the Mortgagor
is net in default under this instrument, In the event that
gugliwrionies shall be insufflcient, the Mortgagor shall
forthwith pay over Lto the Morbkgagee an amount of money
sufficient, togethaer with the moneis o deposited pursuant
bo thig paragraph te pay bthe samae, In the event any
default %y the Mortgagor under Lhis instrument, the
Mortgagee 12 authorized Lo use the money deposited under
thlsa. paragrapn to apply on account of such default or to pay
tha same impufition., "The Mortgager shall not he entitled to
Interest on the weonles deposlitad pursuant to this paragraph.

7. That in the event of Lhe passage after the date of
this Mortgage of aiy law of the State of Illinels (or other
state of the situs-cf the real estate), deductlng from the
value of the wortgagad nroperty for the purpose of taxation
any lien thereon or c¢hanging In any way the lawa for the
taxabtion of bthe morlygages or deblta gsecured by mortgage for
State or local purpceges or~the manner of Lthe collection of
any such taxes, and impoiaing a Ltax, elther directly or
indirectly (other than the imposition of an income tax
liablility on Mortgagee), ow .Lthis Mortgage or the Note or
Loan Agreement, the holder of tis Mortgage and of the debt
which 1t secures shall have the ‘ricat to declare the amount
therecf and the interest therean due on the date to be
specifled by not less than thirty-/30) day's written neotice
to bhe given to the Mortgagor by thz Mortgagee, provided,
howevaer, thabt suech electlion shall ‘bhe lneffective of the
Mortgagor is permitted by law to pay tno whole of such Lax
in addition to all other payments reguired liocrsunder and 1if,
prior to such apecified date, does pay such-bax and agrees
to pay any such tax when therealbter levied or assessad
agalnst the premises, and such agreement shall constlitute a
modification of this Mortgage.

8. That, i{Ff at any time the United States of Amnarlca
or other govarnmental authority shall require’ fpternal
review or comparable stamps to be affixed to the Nolta, Loan
Agreement or thls Mortgage, the Mortgagor will pay fcdrv the
same with any inkterest or penalties imposed in connection
therewlith,

9, That notwithstanding any taking by eminent domain,
alteration of bkhe grade of any street or other injury to or
decrease in value of the mortgaged property by any public or
guasi-public.authority or corporation, the Mortgagor shall
continue Lo pay interest on the entire principal sum secured
untlil any such award or payment shall have been actually
received by the Mortgagee and any reduction in the principal
sum resnlting from the application by the Mortgagee of such
award or payment as herelnafter set forth shall be decmed
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to take effeckt only on the date of such receipt, that saild
award or payment may be applied in such proporticons and
priority as the Mortgagee in the Mortgagee's sole discretion
may elect to the payment of principal, whether or not then
due and payable, or auny sums secured by this Mortgage
provided, however, that the Mortgagor shall be permitted to
use the proceads of an award recelved Lo restore the
remalning portion of the premises; any balance not so
expended shall be deposited with Lthe Mortgagee. If prior Lo
the receipt by the Mortgagee of any such award or payment
the mortgaged property shall have been sold on foreclosure
of this Mortgage, the Mortgagee shall have the right to
recelive said award or payment ke Lkhe extent of any
deflciency found to be due upon such sala, with legal
interest thereon, whether or not a deficlency judgment on
this  portgage shall have been sought or recovered or denied,
and oL counsel fees, cogts and disbursements incurred by the
Mortgagee in connection witht he collection of such award of
payment.

10, ftbalk the Mortgagor will transfer and assign to the
Mortgagee , at any time and from time to time, in form
satisfactory 'to the Mortgagee, the Mortgagor's interest in
all leases o the merltgaged premlses or portions thereof,
whether now in existence or hereafter entered into, and that
the Mortgagor will not assign the whole or any part af
leases of bthe mortguged premlises or any portlions thereof,
whaether now in exlistence or hereafter entered into, nor the
whole or any part of. )the rents, income or profilts arising
from the mortgaged peemises, without the prior written
congent of the Mortgagsze and any assignments made in
viocolation hereof shall be null and vold, Further, as
further security for the /indebtedness hereby secured, the
Mortgagor has, concurrently herewith, executed and delivered
to the Mortgagee a separabt¢ .nasbtrument (hereln called the
"Aggignment”) dated as of the -date hereof, wherein and
whereby, among other things, tas Mortgagor has assigned to
the Mortgagee all of the rents, lssues and profits and/or
any and all leases and/or Lthe rigahts of managemant of the
Premises, all as Lhereln more aspecitcicelly set forth, which
said Assgsignment ils hereby incorporatizd herelin by reference
as fully and with the same effect as i zat forth hereln at
length,. The Mortgagor agrees that it will duly perform and
observe all of the terma and provisions/on its part to be
performed and observed under the Asgsignment The Mortgagor
furbther agrees that it will duly perform and Ohsgerve all of
the terms and proviseslions on lta part to be-performed and
observed under the Asglgnment., "The Morigagor furthar agrees
that it will duly perform and observe all of th¢ Farzms and
provisions on lessor's parlk to be performed and_ onserved
under any and all leases of the Premises to the end Zhmt no
default on the part of lessor shall exist thereudader,
Nothing herein contalned shall be deemed to obligats the
Mortgagee to perform or discharge any obligation, duty or
liability of lessor under any lease of the Premises, and the
Mortgagor shall and does hereby indemnify and hold the
Mortgagee harmless from any and all liability, loss or
damage which the Morgagee may or might incur under any lease
of the Praemises or by reason of the Assignment; and any and
all such liabillity, loss or damage Iincurred by the
Mortgagee, together with the costs and expenses, including
reasonable attorney's Ffees, incurred by the Mortgagee in the
defense of any clalms or demands thersfor (whether
guccessful or not), shall be so much additional indebtedness
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hereby sgecured, and the Mortgagor shall reimburse the
Mortgagea therefor on demand, together with interest at the
penalty rate from the date of demand to the date of payment.

11, That the Mortgagor will keap proper books of
record and account in accordance with sound accounting
practice; that the Mortgagee shall have the right to review
the affairs, Finances and accounts of the Mortgagor and/or
its beneficiaries and to be informed as to Lhe same by its
officers, all at such reasonable times and lntervals as the
Mortgagee may deslre; and that the Mortgagor will furnish to
the Mortgagee within NINETY (90) days after -the end of each
fiscal year of the Mortgagor and/or iks beneficiaries,
coplies of statements of income and gurplus of the Mortgagor
and/nr its beneficiaries for such fiscal vear showing
sepiarately and in adequate detall the lncome and expense af
the mortgage property, all in reasonable detall and stating
inconparative form the figures as of the end of and for the
previcse figscal yar and certified by an authorized financial
officer /nf the Mortgagor and/or iks beneficlaries,

12. "Tnelk the Mortgagor, upon written request, shall
certify to (the best of its knowledge, within TEN (1l0) days
after such Yequest, by a writing duly acknowledged, to the.
Mortgagee or to any proposed asslgnee of this Martgage, the
amounl of principui and interest then owing on this Mortgage
and whether any ofliselts or defenses exlsk againsht the
Meortgage debt,

13, That this wmontgage shall oeprate as a security
agreement under bLhe puavisions of the Uniform Commercial
Code, as now or hercatbtler_ amended, with respect to the
fixtures, o any replacemencs thereof, or additions thereof,
and all proceed therecf, and _the Mortgagor will aexecute angd

deliver such financing statemsnts as the Illinois Uniform
Commerclal Code reguires with respect to such security; and
that the Mortgagor will execuvve and deliver from time to
time such further instruments inciuding renewal mortgages,
swourity agreements, financing flakbements, certificates,
extensions and renewals thereof, and such other documents as
may be required by the Mortgagee tc preserve, confirm and
maintain the lien of this Mortgage ~n the sald Pixtures
whether now or hereafter acquired, and the Mortgagor shall
pay to the Mortgagee on demand any expenses incurred by the.
Mortgagee in connection with the preparation’ and filing of
such documents, Fixtures and eguipment which tLhe lessaee of
a portilon of mortgaged premises has the right to _seomove, are
speclfically excluded from the provisions of thlsa clause
eXxcept Lo the extent that lessee’s right to renove such
fixtures and equipment shall be forfeited under terma of all
leases assigned by the Assignment of Rents and Leases,
bearing event date herewith and given as additional secavity
far the Note.

14, That 1o the event of any default in the
performance of any of the Morbkgagor's covenants or
agreements hereln, the Mortgagee may, at the option of the
Mortgageae, perform the same and the cost thereof, with
intereat at the penalty rate shall immediately be due Ffrom
the Mortgagor to the Mortgagee and secured hy thie Mortgage.

15, That if any action or prcocceeding be commenced
{axcept an action to foreclose Lhis Mortgage or to collect
the debt secured hereby), to whieh acktlon or proceeding the
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Mortgagee is or becomes a parvty ar in which L& becomes
nacessary to defend or uphold the llen of this Morltgage,
all sums pald by the Mortgagee ELor the expense of any
litigatien (including reasonable counsel fees) to proseacute
or defend the rights and lien created by this Mortgage shall
on nokice and demand bhe pald by the Mortqagor, together with
the interest thereson at the penalty rate, and shall be
subject to this Mortgage, and gshall be deemed bto be sgecured
by this Mortgage; that in any actlon or proceeding to
foreclose thla Mortgage, or tc recover or collect the debt
securad hereby, the provisions of law respectling the
recovery of costs, disbursemenls and allowances shall
prevall unaffected by thils jcovenant,

xS . That the Mortgfagee and any persons authorized by
the Montgagee shall have 'lthe right ke enter and insgpect the
mortgaygsd properlty at all reasnnable times; and that if, at
any tiae ofter default by the Mortgagor in the performance
of any ctv the terms, covenants or provisions of this
Mortgage or. . the Note or the Loan Agreement, the management
or maintenaace. of the mortgaged property shall- be determined
by the Mortyagee bto be unsatiafactory, the Mortgagor shall
employ for the (duration of such default as managing agent of
the mortgaged property, any person Erom time to time
designated by the Martgagee,

17. That the Hortgagee shall have the right from time
to time to sue for aany .sums whether interest, damages for
failure to pay principal-or any installment thereof, taxes,
installments of principal, the costs of Mortgagee's
performance of the Mortgagovr's covenants or agreements
provided herein, or any other-wums required to be paid under
Lhe terme of this Mortgage, tlin Note or the Loan Agreemenl,
as the same becomes due, wilhont regard to whether or not
the principal sum secured by tlie Mortgage shall' be due and
without prejudice to the right ol 'the Mortgagee thereafter
to bring an action of foreclosure. ur any other actlon, for
a default or defaults by the Mortgagec¢ existing at the time
such earlier action was commenced. :

18. That no sale or conveyance or caniriact to gell the
subject premises or the benefiecial intrrest in and to
Mortgagor will be made without the prior consent of
Mortgagee,

19, That upon reguesl by Morkgagee, Mirtgagor
vovenants and agrees to deposilt at such place as tie holder
of the HNoke secured by this Mortgage may, fron time  to time,
in writing appolnt and, in the absence of such appcintment
then at the office of Mortgagee commenclng with the f.rst
interst paymenb pursuant te the Note secured hereby, and on
the f[irst day of each and every succeeding month thereafter
untll the indebledness secured by this Mortgage is fully
paid, a sum equal to 1/12th of the last total annual taxes
and assessments For the last ascertalinable year {general and
gpecial ) on the premises secured hereby (unless said tayes
are based upon assesaments which exclude the improvements or
any part thereof, now constructed or te be constructed, in
which event the amount of such deposits shall be based upon
the reasonable estlimate of the holder of the Note as to the
amount of taxes and asgsessments Lo be levied or asscased),
Mortgagor concurrently with the disbursement of the loan
will also deposit with Mortgagee an amount based upon the
taxes and assessments 8o ascertalnable, or so estimated by
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Mortgagee as the case may be for taxes and assassments on
the secured premises on an accrual basis for the period from
January 1, succeedlng the year for which all taxes and
agsessments have been pald to and including the date of the
first deposit in this paragraph hereinabove mentioned. Such
deposits are tec be held in trust without allowance of
interest and are to ba used EFor the payment of taxes and
agssessments (general and gpeclal) on sald premises next due
and payable when thay becoma due. IFf the funds so deposited
are insuffilicient to pay any such taxes or assessmants
(general or special) for any year when the same ghall becoma
due and payable, Mortgagor shall, wilthin ten days after
recelpt and demand, thereafter deposit such additional
funfs as may be necesgary to pay such Lkaxes and assesamants
(general and special) for any vear, the excess shall be
applioasd on a subsequent deposit, or deposgsits.
Notwithusranding any provision of law, in the event mortgagee
forecloaes the lien of this Mortgage, the balances of any
such tax e3crow account shall be set off againat sums due
morkgagee Lrow mertgagor hereunder,

20. That upon request by Mortgagee, Logether with, and
in addition to, the monthly payments of interest or
principal payabiec under the terms of the Note secured
hereby, and in adféition to the deposits for general and
special taxes and assessments pursuant to the terms of
paragraph 19 of this Morkgage, Mortgagor will depeosit with
Mortgagee a sum egual’ to the premiums that will next bhecome
due and payable on pclacies of Fire, extended coverage and
other hazard insurance! covering the mortgaged premises,
less all sums already paid therefor, divided by the number
of months to elapse before ' one month prior to the date when
such insurance premiums will becoma due and payable, such
sums to be held in trust witlhout 1lnterest to pay sald
insurance premiums; Notwibthstandidyg any provision of law, in
the event mortgagea forecloses. tie lien of this Mortgage,
the balances of any such tax escrowv/ sccount shall be sebt off
agalnst sums due Mortgagee Erom Mortgager hereunder,

21. That the whole of the principal sum and the
interest of the indebtednass secured hercoy shall become due
at the option of the Mortgagee: ‘

{a) After default in the paynuont. of any
installment of principal and/or of interest thereon for
TEN (1l0) days; or .

{b) After default in the payment of sany tak,
wabter rate or assessment Efor THIRTY (30) dzya after
notice and demand; or

(o) After default aFter nobtice and demand either
in assigning and delivering the certified copies of .
policies of insurance herein described or referred to
or in reimbursing the Mortgagee for premiums pald on
such lnsurance, a8 herein provided; or

(d}) After default for FINIEEN (l15) days following
request ILn furniahing a statement of the amount due on
the Mortgage and whether any offsets or defenses exist
agalnst the Mortgage dabt, as herelnbefore provided; or

(e) After default for THIRTY (30) days after
notice and demand in the payment of rany installment of
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any assessment Ffor local improvement heretofore'or_
hereablter made which is or may become . .payable in

ingtallments, and may at any time affect the premises;

or

(£) Upon the actual or threatened waste, ramoval
or demelltlon of, or material altervation, ko any part
of the mortgaged property; or

(g) Upon default in keeping inforce the insurance
reguired by Paragraph 5; or

{h) Upon assgignment by the Mortgagor of the whole
cr any part of the rents, Income or profilts arising
from the mortyaged property without the writtenr consent
oc ) the Mortgagee unless such assignment shall be
gpeclifically subiject and subordinate to the prior
rigals ol the Mortgagee hereunder; or

(4, Upon any assignment made by the then owner of
the morteoaged property, or beneficlary of Mortgagor,
for the bpenefit of creditorsa; or

(3 Upon Lthe appointment of a recelver,
liguidator ov /trustee of the then owner, or beneflciary
of Meortgagor,.¢f the mortgagad property or of any of
its property, <r the adjudiciation of sueh owner to be
a bankrupt or insolvent, or the f£filing of any petition
fFor tha bankrupbtcy . reorganlzatlon or arrangement of
such owner pursuant ko the Pederal Bankruptey Act ar
any slmilar statutd, ‘or the institution of any
proceaedlng for the diasclutleon or liquidation of auch
awner, and, 1f such appointinent, adjudication, petition
or proceeding be involuntury and not congented. to by
such owner, the Ffaillure Lo have the same discharged,
stayed or dismlgsed within NINZTY (80} days; or

(k) Upon default or occusrance in the event of
default in the observance or perloumance of any other
covenant or agreement of the Mortieogor hereunder; or
under the Loan Agreement and explracion of applicable
grace peripd and notlice period; or

(L) Upon any other default urcder the Loan
Agreement, :

{m) Upon any assignment of the bearntdcial
interest of mortgagor hy one or more. of its
beneficiarliaes,.

22. Lo addition te all cother provislons contained
herein, Mortgager acknowledges that the proceeds of the Note
are intended to finance Lthe construction of improvements on
the premises and Curther covenants and agrees that:

(a) The improvements to be erected on the
premigses shall be completed In accordance with the
provisions of the Loan Agreemenkt dated of even date
herewith,

(b) Upon default in any of the terms, provisions
or covenants in the Loan Agreement contained, the,
holder of the Note may (but need nobk):

S6Y2T0L8
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S Declare the entire prin‘c'i_‘p'a,l'
indebtedness and interest secured hereby to be due
and payable.

O N Complete Lthe construction of gsald
improvements and enter into the necessary
contracts therefor. All monies sc exptended shall
be sgo much additional indebtedness secured by this
Mortgage, and any monies aexpended in excess of the
Note, shall be payable on demand with Intereat at

the penalty rate and shall be deemed a pro tanto’

amendment to the principal sums due pursuant to
gsald Note. .

"he holder of said Note may exerclse either or both of
the aforesald remedies in addiltion to any and all other
renedies afforded hereln or in the Loan Agreement,

22 .7 -That when the indebtedness secured hereby shall
become cne whether by accelevation or otherwise, the
Mortgagee gball have the right to foreclose the lien hereof;
that in any /suit to foreclose the lien hereof, there shall
be allowed and included as additional Jindebtedness in the
decree for sale 21l reasonable expenditures and expensaes
which may be palid or incurred by or on behalf of the
Mortgagee for attnrnezys' fees, appraisers' fees, outlay for
documentary and expart evidence, stenographersa' charges,

publication costs 4nd costs (whlich may be estimated as to-

itema Lo be expended aitar entry of the decree) of procuring
all such abstrackbs ©of Litle, title searches and
examinations, guarantee policles, Torrens certificates, and
slimilar data and assuraices with respeact to title as
Mortgageo may daem to be neosssary elither to prosecute such
sult or to evidence to blddevasat any sale which may be had
pursuant to such daeacree the trdaa conditlon of the Litle to
o kthe value of the morlgaged propertys that all such
expenditures shall become so much additional indebtedness
secured hereby and imnmediately due_4nd payable with interest
thereon at ULhe penalty rate per aanun when pald or incurred
by the Mortgagee; and that the proceedy of any Loreclosure
gale of the mortgaged properbty shall be dlstributed and
applied in the following order of priercity: Firat, on
account of all such ceosbts and expensesn  ipcident to the
foreclosure proceedlings; Second, all olher itema which
under btha terms hereof consBtltubte securde indebtedness
additional to Lthat evidencad by the Note with Lnterast
tLhereon a8 hereln provided, Third, all principal and

interest remalning unpaid on the Indebtedness sscured’

hereby; and Fourth, any overplus Lo Mortgagwr, its
succesgors or assigns, as thelr rights may appeac.

24, That upon, or at any time after the filing of a
bill to foreclose thls Mortgage, the court in which such
bill is tiled may appoint a recelver of Lthe mortgaged
properly; that such appointment may be made elther before or
after sale, without notice and witheout reguiring bond
(nctice and bond being hereby walved) without regard te the
solvency or lIlnsolvency of the Mortgagor at the Ltime of
application for such recelver and without regard to the then
value of the mortgaged property or whether the same shall be
then occcupled as a homestead or not; that such receiver
shall have power Lo collect the rents, lssues and preofits of
the mortgaged property during the pendency of sBuch
foreclosure sult and, in case of a sale and a deficiency,
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during the full statutory periaod of redemption, whether
there by redemption or not, as well as during any further
times when the Meortgagor, except for the intervention of
guch receiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be
necesgsary or are usual in cash cases for the protection,
possasgion, control, management and operation. of the
mortgaged property during the whola of said period; and that
the receiver, out of such rents, issues and profits may pay
any costs incurred in the management and eperation of the
mortgaged properbty, prior and coordinate liens, if any,
taxes, assessments and insurance, and may pay all or any
part of the indebtedness secured hereby or any deficliency
decree.

25, That upon any sale by virtue of any judiclial
proceszdings or otherwise for the enforcement of this
Mortgase- the mortgaged property may be sold in one parcel as
an entlrabty, and the Mortgagor, to the full extent that it
may lawEadlly do so, for itself and for all who may c¢laim
through or inder them hereby expressly walves and releases
all right to phave the morltgaged property or any part thereck
marghalled “4pon any foreclosure sale, or other enforcement
hereof, and ary ecpurt at the time foreclosure of this
Mortgage 1s sought shall have the right and is hereby
authorized and dlrected to sell the entire mortgaged
property as a whole in_a single parcel.

26. That any faldure by the Mortgagee to lnsist upon
the strict performance Xy the Mortgagor of any of the terms
and provigions hereof shall.not be deemed to be a waiver of
any of the terms and provislouns hereof, and the  Mortgagee,
notwithstanding any guch-failure, shall have the right
thereafter to insist upon e asbtrict performanca by the
Mortgagor of any and all of theé Lerms and provisions .of this
Mortgage ko be performed by the lortgagor; that nelther the
Mertgager nor any other person’ iocw or hereafter obligated
For the payment of the whole or any part of the Note or any
ohligation secured by this Mortgage @ahall be released f[rom
liability for repayment of the Nouve oOr any obllgations
sacured by this Mortgage (l) by reasca of the fallure of
the Mortgagee Lo comply wlth any reguest woi~the Mortgagor or
of any olher person, to take action to foreclaose thias
Martgage or of any obligations secured by tnisz Mortgage, or
{(2) by reason of any agreement or stipulaticn between any
subsegquent owner or owners of the mortyaged sroperty and
the Mortgagee extending the time of payment o /madifyling
the terma of the Note or Loan Agreement or Mortgages [whelkher
or not first having obtained the prior written caneent of
the Mortgagor or the other person obligated to pay the Note
or any obligation secured by this Mortgage); thei the
Mortgagee may release, regardless of conaslderatlion, this
Morlgage in whole or in part wlithout, as to the remainder of
the securilty, in anywise lmpairing or affecting the lien of
this Mortgage or the prilority of such llen over any
subordinate lien; and that Lthe Mortgagee may resort for the
payment of the iIndeablednerss secured hereby to any other
gecurity therefor held by the Mortgagee in such order and
manher as the Mortgagee may elect.

27. Thab the rights of the Mortgagee arising under the
clauses and covenants contained in this Mortgage shall be
separalbe, distinct and cumulative and none of them shall bhe
in excluslon of the cthers; that no act of the Mortgagea

14
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shall be construed as an electlan to proceed unde'r:. any one -

provision thereof to the excluslon of any other provision,
anything hereln or otherwise to the contrary
notwithstanding.

28, That wherever used in this Meortgage, unless the
context clearly indicates a contrary intent or unless
ctherwige specifically provided herein, the word "Mortgagor"
shall mean and include "the undersigned and/or any
subsequent owner or owners of the premises"; the word
"Mortgagee" shall mean "Mortgagee or any subsequent holder
or holders of this Mortgage; that word "person" shall mean
"an individwval, corporation, partnership or unincorporated
asgoaolation"; and the word "premises" shall include the real

estate hereinbefore described, together with all eqguipment,
condamnation awards and any other righits or property.

interzets at any time made subiject to the lien of this
Mortgace) by the terms hereof, and pronouns of any gender
shall "ivitliude the other gender, and either the singular or
plural shall)~include the other.

29 . MOUTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF

REDEMPPTION FROM SALE UNDER ANY ORDER OR DECRERE OF -

PORECLOSUORE OF . /WAI1S MORTGAGE, ON ITS OWN BEHALF AND ON
BEHALKE OF EACH “ANN EVERY PHERSON, EXCEPT DECREE OR JUDGMENY

CREDITORS OF THE MCUCRTGAGCR, ACQUIRING ANY INTEREST IN OR

TETLE TO THE MORICATED PREMISES AS OF OR SUBBEQUEBNT IO 'THE
DATE OF THIS MORTGAGE. -

30. That this Morigage cannot be changed except by an

agreement in writing, sigued by the party against whom
enforcement of the change 13 sought. ’

31. 'This Mortgage is “ issued pur:suanti to. and is
subject to the terms and conditiirzs of the Loan Agreement,

32. Shall there exist, atlaav time, an inconsistency
or conflict with the terms and cenditions set Forth In the
Loan Agreement and the terms and conditions set forth
herein, the Loan Agreemenbt shall conbtrel 4in all instances.

i3, Any part of the securlty hercia described may be
released by the Mortgagee without affectlirny the lien hareof
on the remainder. The liablility of the Moroagor on sald
Note shall contlnue in its original force avd effect until
the Note and interest thereon are paid in Full ; Mortgagae
may by written and signed agreement with the *fben record
owner of said premises, or with the helrs, <recutors,
administrators, devisees, successorsg or assigns of such
record owner, or with any one or more persons liable,
whether primarily or secondarily, for the payment ol any
indebtedness secured hereby, without notice to any other of
sald persons, extend the btime of payment of sgaid
indebtedness, or any part hereof, without thereby modifying
or affecting tha lien of its mortgage or releasing any such
person from any llability for such indebtedness, and this
mortgage shall be security for all additional Intereslbt under
such extension agreement; and the granting of any extenaion
or extensions of time of payment of the principal note or
interest thereof elther to the maker or to any other perscon,
or the releasing of a portion of the sacurity hereof, or
taking other or additional security Ffor payment of said

indebtedness, or walver of or fallure to exerclse any right

to mature or to enforce the whole debt under any covenant or
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stipulation herein contained, or extending the time of
payment of any other indebtedness or llability secured
hereby, shall not 4in any wise nffect Lthis mortgage or the
rights of the mortgagee hereunder, or operate as a relecase
from any liability upon said note or sald Indabtedness under
any covanant or stipulation herein contained.

34, The Note secured by Lhis Morkgage evidencss an
indebtedness created by multiple disbursemente made by

Mortgagee For the Ffinancing of Lthe cost of construction of-

certain improvements, and the equipping thereof, on the real
egtate above described, all in accordance with the terms and
provisions of the Loan Agreemant,

3, '"This instrument 1s executed by Mortgagor, not
pargcnally but solely as Trustee ags aforesald, in the
exercleae) of the power and aubkhority conferred upon and
vested Yr it as such 7Trustee, All the terms, provislons,
gtipulaticorns, covenants and conditicons to be performed by
Mortgagoir /ere undertaken by 1t solely as Trusktee as
foresald, ard not individually, and no persconal liability
shall be assertzd or enforceable against Mortgagor by reason
of anything ‘enpitained in said instrument, or in any
previously execuiled document whether or not executed by sald
Mortgagor either (individually or as Trustee as aforesaid,
relating ‘to the subjeck matter of the foregoing agreement,

all such personal llablility, if any, being expresaly wailved

by every person now ©or ‘hereafter claiming any right ar
security hereunder.

IN WITNESS WHEREOF. this Mortgage has been:.duly
exaecuted the day and year firsi above written.

HERLPAGE (STPANDARD BANK & ‘RUSY CU..
A/T/U/Tﬁﬁ DRIED 5-14-85,
A/K/B IRUST 5€35 //
. %aé}/fﬂﬁ
,ﬁ%@fr/équ
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I, Sharon Eansen , A Notary Public in and
tor and residing in said County, in the State a(orasaid, do
hereby certify that Lau,mu_pucu and
—-Patricin Brankin, alng sulstant Leust Qffieop and
__Asslstont Secratary - respLPtTVDJy, of FERFTAGE BEANEARS “hank
& TRU&'L‘ COMPANY, an I[llinois Banking Corporation, personally
known to me Lo be the same persons whose named are
subscribed teo the foregoeing instrxumenk as 8such
_ . AsgistantTrust Qfficer.__. and Agsistant Scaralary. respectively,
appearecd before me this day in person and acknowledged that
they gigned and delivered the said instrument as thelr own
free and veoluntary act and as the free and voluntary act of
salid association for the uses and purposes thereln set
foerth; anc;ic the Sgid AsuistmlLbacioim-u than and
there acknowledged thatbt the said : ’
cusktadian of Lbthe corporate aeal of Lhaﬁgixuéméf'gg% t:Ion did
affixsthe corporate seal cof salid association to said .
instrumant, as sald ___ 4o tholl e i oo own free and
volunted<y act and as the L[ree and veluntary act of said
assocliation as Trustee for the uses and purposas t.her:ein gat
forth.

GIVEN under my hand and notarial seal this 2ncl day of
Janugry ' 19887

SR \Uﬂmv—w-

| ?""“"WJrJICIAI,.A ?%x i
' 3 }»“\ 30 i Il a‘lnl
Moty Yablic, Slate of 1¥inoto ;

b g Gormdazton £ shves Tujos
THIS DOCUMENT WAS PREPAKEL BY:

JAMES B, CARROLL ESQ.
2400 WEST 95TH STREET

5TH FLOOR _ _
EVERGREEN PARK, IL 60642
(3121 422-3766

E,: Q}gﬁ = O v

LJ/ l/df b \/o. | |
)/ C""!«t N Jf Ym@ (,-'{f(uf ‘./ X.jt?—,-(-,/ W/S/c.c_,.f;fé Cf
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THE WESY 1/2 OF THE NORTH EAST L/4 OF THE SOUMN BAST 1/4 (EXCEPT THE WEST 150 FEET
THEREOF, AND EXCEPT THAT PART DEDICATED FOR PUBLIC ITGHWAY BY DOCUMENT 12010923, AND
EXCEPT THAT PART LYING EAST OF THAL PART DEDICATED FOR PUBLIC HIGRWAY BY. DOCUMENT'
12010923) IN SECTION 14, TOWNSRIP 37 NORTH, RANGE 11 EAST OF THE TRIRD PRINCIPAL
MERIDIAN

PARCEL 2:

THE SOUH 4 ACRES (EXCEPT THAT PART LYING EASTERLY OF STATE HIGHWAY . 83)OT THE FAST 1/2

OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 11

- EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT ‘THAT PART DEDICATED FOR PUBLIC RIGHWAY BY'
B DOCUMENT 12010925, IN COOK COUNTY, ILLINOIS,

FARCEL <5t

BASEMENT FOROTHE BENEFIT OF PARGELS L AND 2 AS CREATED BY GRANT OF KASEMENT MADE BY
AND BETWEEN I, MARICIH AND SONS, INC. A CORPORATLON OF ILLINOLS AND HERTTAGE STANDARD
BANK AND TRUST (COWPANY A8 TRUSTEE UNDER TRUST AGREEMENT DATED MAY 14, 198% AND KNOWN
AS TRUST NUMBER 2670 DATED AUGUST 11, 1986 AND RECORDED SEPTEMBER 22, 1986 AS DOCU- -
MENT 86428778 IFOR IMCRESS AND BORESS OVER AND UPON THE FOLLOWING DESCRIBED LANRD:

THE WEST 66 FEET OF THE UAST 322,17 FEET OF THAT PART OF LOT 2 OF DOOLIN AND KLRK'S
RESUBDIVISION OF THE EAST 4C. 7 FEET OF THE SQUTI WEST 1/4 OF THE SOUTH EAST 1/4 AND OF
THE S.E.f_;EHL SOUTR EAST 1/4 (EXCEPT 'CHEREFROM LOTS L, 2, 3, 4, AND 5 OF CURISTIAN BOE'S SUB-
- A4 of / DIVISION OF CERTAIN PARTS THERFUR) OF SKCLION 14, TOWNSULP 37 NORTH, RANGE 11 EAST -
OF THE THIRD PRINCIPAL MERIDIAN, i) COOK COUNTY, TLLINOILS ACCORDING 10 'TNE PLAT OF
SALD DOOLIN AND KIRK'S RESUBDIVISLON RECORDED AUGUST 30, 1889 AS DOCUMENT 1149383,
IN BOOK 37 OF PLATS, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE CENTER LINE
OF SAC-LEMONT ROAD 300,00 FEET WESTERLY O THE SOUTH EAST CORNER CF SALD LOT 2, L01
AS MEASURED ALONG THE SOU'TH LINE OF SALD 10" 2, ‘THENCE NORTHERLY ON A LINE PARALLEL
TO TUE EAST LINE OF SALD LOT 2 A DISTANCE OF £51,40 FEET T0 LHE NORTH LINE OF SAID
LOT 2, BEING ALSO THE NORTH LINE OF THE SOUTHCL 2 OF THE SOUTH EAST 1/4 OF SALD
SECTION 14, THENCE WESTERLY ALONG SAID NORIH LiNE A-DISTANCE OF 578,94 FEET T0 THE
EAST LINE OF THE COMMONWEALTH LDISON COMPANY RIGIHY Ob MAY, 'THENCL SOUTHERLY ALONG
THE EAST LINE OF SAID THE COMMONWEALTH EDISON COMPANC ®IGHT OF WAY A DISTANCE OF
848,63 FEET TO THE CENTER LINE OF SAG-LEMONT ROAD, BEINCALSO THE SOUTH LINE OF
SAID LOT 2, THENCE EASTERLY ALONG SALD CENTER LINE A DISULNCE OF 578.2 FEET 10
THE POINT OF BEGINWING, (EXCEP'UING 'THEREFROM 'THAT PARCEL OF LnND CONDEMNED BY TUE
DEPARTHMENT OF PUBLIC WORKS AND BUILDINGS OF 'tHI STAIY OF ILLINOTS TOR AND ON BENHALF
OF THE PEOPLE OF THE STATE OF ILLINOLS IN CASE NUMBER 69LI3LY3 TN @ik CIRCUIT CDUHT
OF COOK COUNTY, ILLINOIS) ALL IN COOK LOUNTY. ILIINOI&
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