K

s UNOFFICIAL CORY, |

CAUA S | v ) LiNGLEY

FiLen e !llni'\‘{)
1987 JAN -8 PY 12: 85 87012550
87012550

{8pace Abave This Line For Recording Date)

MORTGAGE

THIS MC QT JAGE ('S urlly Instrumeni™) L7 11801 TP | kbl oo e o SOOI .
19...B8.. The mortgagor is .. "m N‘lb Q'mma Ml Wit e
........................................................................ "norrowcr") Th!a Seyurlly Instrument is given 1o,

FAIRFIELD BAVIN3S, AND LQAN.ASS.OGJA.TIQN.... ................................................ , which is organized and existing
under the laws of ... .. STAT L .OF. LLLINOTIS. .........coov i , and whose address is s,
Qid. McHanry. Road & 7vdie 63 . +. Lang. Grove, tlinale. BODBT ..o e eccsiiin e o “Lender”).
Borvower owes Lender the prineipal sum of ... ONE HENDRED, BLEVEN. THOURANED. NING. HINREER.ANL. ...
....... NO/100=mmmmsrmm e sem ssememeesl 0l a1y (U.8.5.....111,90Q.0Q.....). This debt ixevidenced by Borrower's note

dated the same date as this Security Izstrument ("“Note™), whlt.£1 rovides for monthly payments, with the full debt, if not
paid carlier, duc and payableon . JNervembex. L, 2006, This Security Instrument
secures to Lender: (n) the rcpaymcnt JI" 'he debit cvldcnccd by Ihc ch. with interest, and all renewals, exiensions and
modifications; (b) the paywment of all othier'sums, with interest, advanced under paragraph 7 & protect the security of this
Security Insirument; and (c) the performnnce o1 Darrower's covenants and agreements under thia Security Inatrument and
the Note. For this purpose, Borrower does heceby mortgage, grant and convey to Lender the following described property
1ocated In ..ottt s o o, GO N P T T s County, Hiinaix:

of part
1ot Thirty One (31) In Eastchester Of (theeling Being A Subdivision/Of The East Half
{1/2) Of The Southwest Quarter (1/4) Of The Southeast Quarter (1/4) Of Section Ten
{10) , Township Forty 'Iwoc (42) North, Rango Flsvan (l11) East Of The Third Principal
Meridian, /In Cock County, Illinois,
in the Township of wheeling

2L 03-/0-Y0l-& &i X
P oo 3
/e, SE 1d 7

)
%
-
P.I. #
which has the address of ....... 6 63Hastingslbad ............... PPN Wh“ ling ............................................. '
{Street) “icity)
1Hinois ........ 60030.......ccon e (“Property Address™):

{Zip Codsj

TOGQETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil anct gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estate hereby conveyed and has the right to
mortgage, grant ond convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenanis with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF BYETREMS AND FORMS
CHICADO, 1.
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If Lender required rhorigage iOMBINEQEW, conditign of making the loan secured by this Security Instrument,
Borrower shall pay the pre surance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior to an inapection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award c. vettle a claim for damages, Borrower (ails to respond to Lender within 30 days afier the date the notice is
given, Lender i« wuraorized to collect and apply the proceeds, at its option, cither to restoration or repuir of the Property or
to the sums secured G this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not exiend or
postpone the due dais4f the monthly paymenia referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Borrower. Vo' Released; Forbearance By Lender Not a Walver, Exiension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument grunted by Lender (o any successor in
intereat of Borrower shall nut Uperate to release the tiability of the original Borrower or Borrower’s successors In interest,
Lender shall not be required 1> rommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify am/.~iization of the siums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower'zsuccessors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be s waiver of or preclude tho er.es2isc of any right or remedy.

11, Successors and Aassigns Botad; Joint and Several Liability; Co-signers. The covenants and agreements af
this Security Instrument shall bind and bene’st th)» successors and ansigns of Lender and Borrower, subject (o the provisions
of paragraph 1 7. Borrower's covenants and sareements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execule the Note: (a) {4 coi-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the jerina of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc-4cYagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with re jard to the termy of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges., If the loan secured by this Sexurity Instrument is subject to a law which sets maximum lonn
charges, and that law Is Anally interpreted so that the inteles) or other lonn churges collected or to be collected in
connsction with the loan exceed the permilted limits, then: {Zp anv such lonn charge shall be reduced by the amoum
neceasary to reduce the charge (o the permitted limit; and (b) an, »ur:s already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choox 1o make this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If a refunid 7ed uces principal, the reduction will be treated as e
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting l.ender’s Rights. If ennctment or eapiraion of applicable luws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable aceurding to its terms, Lender, at its option,
may require immediale payment in full of nll sums securcd by this Sceurity iarirnment and may invoke nny remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the atsps apecifled in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided {or in this Security Instrument. iiail e given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather methad. The nutice shall be directed to the
Praperty Address or any other address Borrower designales by notice to Lender. Any noticy to Lender shall be given by
first class mail to Londer's address stated herein or any other address Lender designates by nolice ta Horrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendrr when given as provided
in this paragraph.

18. Governing Law; Severabllity. This Sccurity Instrument shall be gaverned by federal 10724 zad the law of the
jurisdiction in which the Property is located. In the event that any praovision or clause of this Security asirument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruisieccor the Note
which can be given effect withaut the conflicting provision. T'o this end the provisions of this Security Instinient and the
Note are declured ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or s Beneficia) Interost in Borrower, Il all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is xold or transferred and Barrower is not a natural
person) without Lender's prior wrillen consent, Lender may, ol its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall .0t be exercised by Lender if exercise is prohibited by
federal law us of the dute of this Security Instrument.

If Lender excrcises Lhis option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumn secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period ax
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unichanged. Upon relnstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no accaleration had
occurred. However, this right to reinstaie shall not apply in the case of accelerntion under paragraphs 3 or 17,

05521048
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