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THIS MORTGAGE is made this._.a..q!.’."__dw of DECEMBER, 1986 betwesn the Mortgagot,
THOMAS E KING AND JACQUELYN F KING HIS WIFE

(herein “Borrower"}, and the Mortgagee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

3 corporation area iz o and existing under the laws of the United States of America, whose addreus is

Gﬁ'}f*?:i'ry EEBE?N lfffﬂms 60461 (herein “Lender).

WHE REAS,rBorruw:; it Lndcbtud 1o Lender in the pringipal UM 0!  wecwecwwcevnsenressressranswes
ST Y e Y N Be PO/ A0 marwona iaeg =oo====DECEMBER 30TH =i Noie"),
provided far monthly instalimen’s 1 principal and interast, with the not sooner paid, due and
pavsblecn  JANUARY 15T, <012

TO SECURE to Lender {s) tha-rev.aymaent of the indebtadness avidenced by the Nots, with interest thetreon, the pay-
ment of all other sums, with interest thereon, ~2vanced in sccordance herewith to protect the security of this Mortgege, and
the performance of the covensnts and agreemd ats «f Borrowsr hareln containad, and {b} the repaymaent of any future sdvances,
with interest thereon, made to Borrower by (.enddr pursuant to paragreph 21 hereo! (hereln "Futurs Advences''), Borrowsr
does hersby mortgage, grant and convey to Lenaer thy following described property loceted In the

County of
sweof - E90K)

1.OT 326 IN OLYMPIA TERRACE UNIT NO 5 BE.ING'A SUBDIVISION IN THE SOUTH WEST 139&

1/4 OF THE SOUTH WEST 1/4 OF SECTION 8 AND- THAT PART LYING WEST OF CENTER
OF RIEGEL ROAD OF THE SOUTH EAST 1/4 OF ThE SOUTH WEST 1/4 OF SECTION 8,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRJINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

R R RS PRI B

TR A
1087 JAN -8 PM 1113

‘*ﬁt 1D NO: 32-08-323-012-0130 m—

B701259%

UPROPERTY ADDRESS: RTchEBRATENfs, 10 soats

which hes the sddress c.f___.I.SS_I.AJ.LBA_LAME75 CHI ’““H‘EPHIS .
treee) ty
~ALLL Srate s Zl5 Codel lhorein "Property Address”};

TOGETHER with alt the Improvements now or hereatter erected on the property, and all sasaments, rights, appurts-
nances, rents, royalties, mineral, ol and rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to tha property, all of which, including replacements and additions thereto, shall be desmed to be and remain a
fun of the property covered bg this Mortgage; and all of the formtnq', together with sald property (or the lsasehold estate
f this Morigage is on a isasshold) are herein referred to as the "Property'’.

Barrower covenants that Borrower s lawfully seised of the estate hereby conveyed snd has the right to mortgage,
grant and convey the Propaerty, that the Property is unencumbered, and the Borrower will warrant and defand genaraily the title
to the Property agsinat all claims snd demands subject to any dectarations, sasements or restrictions iisted in » schedule of
exceptions to caverage In eny title insurance policy lnsuring Lender's interest in the Property,

1 vo 4 Family — FNMA/FHLMC UNIFOARM INSTRUMENT
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prior to entry of a iudgmenUoN .E iI: G«I-r'A hs L@ \~¥| would be then due under
any, ha

this Mortgage, the Note and notes securing Future Advances, | no acceleration occurred; (b) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph I8 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to sssure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had oceurred.

20. Assignment of Rents; Appolntment of Receiver; Lender n Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceteration under paragraph 18
herenf or ahandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption followmg judicial mle, Lender, in person, by agent ar by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property inciuding those
past Jue. All rents collected by Lender or the receiver shall he applied first to payment of the costs of management of the
Property and collection of renls, including, but not limited to receiver's fces, premiums an receiver’s bonds and ressonable
atiorney’s fees, and then to the cums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents aciually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced hy promissory notes stating that said notes are secured hereby. Al no time shall the principal amount of the
indebtedness secured by this Morigage, not including sums advanced in accordance herewith to protect tha security of this
Morigage. sacee’ the originsl amount of the Note plus US $. .. mn e

22. Relense. Upon paymant of 8ll sums secured by this oggufc. Lender shall release this Mortgage.
Borrower shall pa’, ail costs of recordation, If any, and any releasa fze In effect at that time.

23, Walver of Y.onestend. Borrower hereby waives all right of homestead cxemption in the Property.

IN WITNESS WRer 70T, Borrower has executed this Mortgage.

County ss:
, & Notary Public in and for said county and state,

do hereby certify that. . THOMAS .E. KING AND.JACQUEL\N.F.KING HIS.WIFE

. personally known to me-ic'be the same person{s) whose name(s) . . . pRE

subscribed to the foregoing instrument, appesrcd before me this'dey in person, and acknowledged that. .. The . ..
signed and delivered the said instrument as THEIR. .. .free and ‘Giuntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal. this. . ... 30TH. . .day of . .RECEMCE
My Commission expires:

3. (€Y

t(Rpece Below This Line Ressrved For Lender and
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manner provided under paragra nireof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with inierest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and [ender agree to other terms of payment, such
amounts shall be payable upon notice from lender to Borrower requesting payment thereol. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable faw, in which event such amounts shall bear interest al the highast rate
permissible under applicable law. Nothing contained in this paragraph 7 thall require Lendsr to incur any expense or take
any action hereunder.

8. Tnspection. lender may make or cause 1o he made reasonable entrics upon and inspections of the Property. provided
that I.ender shall give Horrower notice prior to any such inspection specifying rcasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential. in connection with any
condemnatlon or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are heroby assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall he applicd to the sums secured by this Mortgage.
with the oxcess, if any. paid to Borrawer. In the event of o partinl taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be npplicd to the sums securcd by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount af the sums securcd by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balnnce of the procaeds
paid ta Borrower.

11 the Property is nbandoned by Borrower. or if. afier notice by Lender to Rorrower that the condemnor offers 10 make
an award or seltte n claim for dumages. Borrower fails to rospond 10 Lender within M) days after the date such notice |r
mailed. Lender i+ uuthorized to collect and apply the proceeds. at Lemder’s option. cither to restoration or repair of th
Propenty or to Jac.sunmy secured by this Mortgnge

Unless Lender wiid Borrower otherwise agree in writing, any such applivation of proceeds to principal shall not exiend
or postpone the due Zavs of the monthly installments referred to in paragraphs 1 and 2 hereof ar change the amount of
such installments.

10. Borrower Np’ Rrieased. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage grantea by dender to any wccessor in interest of Borrower shall not operate to colease. In any manner.
the linhility of the ariginu) Bo/zawer and Rorrower's successors in intetest  Tender shall not be required 10 commence
proceedings against such suclessor or refuse to extend tme for puvinent or otherwise modify amortization of the sums
secured by this Mortgage by reasn of uny demand made by the original Rorrower and Borrower's successors In inlerest,

11. Forbenrsnce by Lendiz'~at a Walver. Anv forhearance by Lender in exerciving any right or remedy hereunder, or
ntherwise afforded by applicable law! sball nid be o wawver of or preclude the exercise of any such right or remsedy.
The procurement of insurance or the puer.ant of taxes or other liens or charges by Lender shall nat be a waiver of Lender's
right to accelerate the maturily of the indebtesiness secured by this Morigage.

12, Remedies Comulative, All remedies plovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded hy law oz equity. and may be evercived concurrently. indapendently or succestively.

13, Successors and Asmlgns Bound: Join. and Several Lisbillty; Captlons. The covenants and agreements hersin
coniained shall bind, und the rights hereunder shntlinure to. the respective successors and asalgns of Lender and Barrower.
subject ta the provisions of paragraph 17 hercof " AdLcovenants and wgrecmenis of Porrower shatl he joint and several,
‘The captions and headings of the paragraphs of i Morigage ure for convenionce only and are not 1o be used 10
interprel or define the pravisions hereof.

14. Notice. Except for any notice required under { pplicable Faw ta be given in another manner. {u) any notice to
Borrower provided for in this Morignge <hall be given by mipiling such notice by certificd mail addretsed to Borrower at
the Property Address or at such other address as Borrower (g odesignate by notice to Tender as provided hereln, and
{b) any notice 1o Lender shall he given by certified mail. return/ecezipt requested. to fender's address stuted herein or to
such othor address as Lender may designale by notice to Barrover sy provided herein. Any notlee pravided for in this
Mortgage shail be deemed (o have been given ta Borrower or Lender when given in the manner designared hergin,

15. Uniform Morigage: Governing Lawi Severabllty, This form Gf ‘nortgage combines uniform covenants fer national
use and non-uniform covenants with limited variations by joeisdivtion to sanstitnte a uniform security instrument covering
real property. This Morigage shall be governed hy the law of the jurisdictiandn which the Praperty is located. In the
evenl that any provision ar clause of this Mortgage or the Note conflicis with npplicable law. such conflict shall not affect
other provisiens of this Mortgage or the Note which can be given effect withrat the vonfticling provision. and to this
end the provisions of the Morigage and the Note are deckared (o be severable,

16. Borrower's Copy. Borrower shall be furnished a vonformed copy of the- NG and of this Mortgsge at the tims
of execution or afier recordation hereof.

17. Transter of the Property: Assumptian. If alk or any paet of the Property or an | nterest therain s sold or sransferred
by Borrower without Lender's prior written consent, excluding G the creativn of a lieg ‘o encumbrance subordinate to
this Morigage. (h) the creation of a purchase moeney secutity interest for household appliunces (¢} o transfer by devise.
descent ar by aperation of law upen the death of a joint tenant or (d) the grant of any leaschold/nteest of threc years or loss
nol containing an option to purchase. | ender may. af Lender's option, declare all the sums securer” bi this Mortgage to be
smediately due and payable. Lender shall have waived such option 1o aceelerate if, priot 1o the ani<or transfer, Lender
and the persen to whom the Property is to be solid or transderred reach agreement in writing that the ecedit of such person
ix satisfactory to Lender and that the intcrest payable on the sums secured by this Mortgage shall be at‘ach rate as Lender
shall request. If Lender has waived the option 1o acceferate provided in this paragrapb 17, and if Boixoyor's successor in
interest has executed a writien assumplion agreement accepted in writing by | ender. Lendoer shall release dorrower from alt
obligations under this Mortgage and the Note.

If Lender exerviser such option 1o accelerare. Lender shall mail Borrower notice of aceeleration tn accardance with
paragraph 14 hereof. Such notice shall provide a period of not less than A0 days from the date the notice s malled within
which Borrower may pay the sums declared due. 1f Borrower fails 10 piry such sums prior ta the expiration of such period,
Lender may, without further notice ar demand on Horrower. invoke any remedies permitied by paragraph |8 hereof.

Non-UnirorM CovenanTs. Borrower and Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Excepl as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In (his Mortgage. Including the covenants fo pay when due any sums secured by this Morigage, Lender
prior 1o accelerniion shall malt natice io Borrower ms provided in paragraph 14 hereof specifying: (1) the breachi (2) the action
required to cure such breach; (M a date, not less than 30 days from the date the nofice is maited 1o Borrower, by which such
breach musi be cured: and (4) that failure to cure such breach on ar before the dale specified in the nolice may result In
accelerntion of the sums secured by thix Morigage, fareclosure by Judicial proceeding and sale of the Praperty. The notice
shall further inform Borrower of the right to reinviate afier accelermtion and the right o auert In the forectosurs proceeding
the non-extstence of » defnult or any other defense of Borrawer ta secelerntion and foreclosure, If the breach is not cuzred on
or Before the date specified in the notice, Lender at Lender's option may declare sll of the sums secured by this Mortgage to he
immediately due and payable without further demand and muy foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such procesding all expenses of foreclosure, including, but not lintited to, rensonable atiorney's foes,
and costs of documeniary evidence, abstracts and title reports,

19. Borrowers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgags.
Borrower shall have the right 10 have any procecdings begun by 1ender 1o enforge this Morigage discontinued at any time
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1. Payment of Principai and Interest. Horrawer shall promptly pay shen sdue the principal of and interest on the
indebtedness cvidenced by the Nuie, prepayment and late chaiges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver hy Lender, Borrowe:r chall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, unul the Note is paid in {1,
a sum (herein “Funds”) equal to one-twelfth of the vearls tases and assessments which may atain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yvearly premium installments for hazard insurance,
plus one-twelfth of yearly premium insiallments for mortgage misurance. «f any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an instituhion the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). | ender shall apply the Funds 1o pay said laxes, assessments,
insurance premiums and ground rents. Lender may not charge 1o+ so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless [ ender | 13 Barrower interest on the Funds and applicable law
permils Lender to make such a charge Rorrower and Lender may agree in writing at the time of execution of this
Marigage that interest on the Funds shall be paid 1o Borrower. ané unless such agreement is made or applicable law
requires such interest to he paid, Lender shall not he required *u pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge. an annual accounting of the Funds showing credits and debits 10 the Fuads and the
purpose for which each debit 1o the Funds was made. The Fuads are pledged as additional security for the sums secured
by this Mortgage

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payahle prior 1o
the due dates of faxes, assessments, insurance premiums and ground renta. shall exceed the amount reguired 10 pay smid laxes,
assessments, isurance premiums and ground rents as thes fall due, such excess shall he, wt Borrower's opnon, either
promptly repaid o \Borrower or cradited to Borrower on monthly anstablments of Funds. If the amount of the Funds
held by Lendei siiid not be sufficient to pay taxes. asscssments, insuraiee premiums and ground rents as they fall due,
Borrower shal! pay 2o Lender any amount necessary 1o make up the deficicecy within 30 days from the date notice is mailed
by Lender 10 Borrower jequesting payment thereof.

Upon payment w022 of all sums sccured by this Marigage. { ender shall promptly refund to Borrower any Funds
hetd by Lender. If unfér raragraph 18 hereof the Praperty s sald or the Properts as otherwise acquired by 1 ender, Lender
shall apply. ne later than inaediately prior to the sale of the Property or its acqusiion by fender, any Funds hetd by
Lender al the lime of applicatiZiv.ss a credit against the sums secured by thie Mortgage,

3. Application of Paymens. 'Unless applicable faw provides otherwise, all payments received by lLender under the
Note and paragraphs 1 and 2 heresfchall be applied by I ender fint in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then 1© nfes=st payable on the Note. then to 1he principal of the Note, and then 1o interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shait Zay all Loves, assessmetts and other charges. fines and impositions atirnibutable to
the Propeny which may attain a priority over/ni: Mortgage. and leasehold payments or graund rents. if any. in the manner
provided under paragraph 2 hereof or. if not prid in such manner. by Bovrower making payment, when due. directly 10 the
payee thereof. Barrower shall promptly furnesivc 1o ender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Bucrower/shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which/ha: paony over this Mangage: provided. that Barrower shall not be
required 1o discharge any such lien so long as Borrowe  shall agree in wniling 10 the payment of the obligation secured hy
such fien in a ntunner acceptabic to Lender, or <hall in good faith coctest sach Hea by, ar defend enforcement of such lien in,
legnl proceedings which aperate to prevent the enfurcement of the hen or forfenure of the Property or any par thereof.

S, Hazard Insurance, Borrower shall keep the improrements now esising or herealter erccted on the Property isured
against loss hy fire, hazards included within the 1erm “eatende/o coverage™. and such other hazards as Lender mav require
and in such amounts and for such periods as | ender many require? plovided. that Lender shall not require that the amount of
such cuverage excecd that amount of coverage redinred 1o pay the vans secured by this Morigage,

The insurance carrler providing the insurnnce shali be chowen by Forrawer snbject 1o approval by Lender, provided,
that such approval shall not be unreasonably withheld. All prenuoms vaincurance policies shall be paid in the manner
provided under paragraph 2 hereof or it not pind in such manner, by Borrover making pavment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereat shafl by in farm aoveptable o Peadper and shall inclode o standard morigage
cluuse in fuvar of and in Torm acceptable 1o Leader. Lender shall have the right to%old the policies and rencwals therenl,
and Borrower shall promptly furniziv 1o Lender all renewatl nouces and gl receipty’ e paid premiumes. In the event of loss,
Borrower shall give prompt potice 1 the ipsurance carrier und Lender. Lemder may (ma4e proot of loss if not made prompily
by Borrower.

Unless [.ender and Borrower ciherwise wgtee in wrting, insurance proceeds shull be ipplied to restoration or repair of
the Property Jamaged, provided such restorubon of repinr s econamivally feasible und the security of (s Morigage 1
not thereby impmred. [f such restoration or repir is not econonncatly feasible or 1f the security of this Mortgage would
be impaired. the insurance proceeds shull be applied to the sums secured hy this Mortgage. with ihe excess, il any, pad
1o Borrawer 1 the Property is abandoned v Harroser, or it Barrower finls to respond 10 Lendr wi hin 30 days from the
date notive i nunied by Lender 10 Barrower that the msaraace carrier offers 1o seitle a claim for waruriace benefits, Lender
is authonzed 1o collect and apply the insurance procevds at | ender’s option cither o restoration or <erairof the Property
or to 1he sunw sevured by this Mortgage

Usnless Lender and Borrower otherwise agree i wnling, any such application of proceeds to principil saall not exicnd
of postpine the due date of the muonthly installinents referred to in paragraphs | and 2 hercof or change/the amount of
such imstaliments. 1t under paragraph 18 hereot the Property is asquured by Lender. all right, title and interczt ol Borrawer
in and 10 any imsurance policies und in and to the proceeds thereol resulung from damage to the Property rrior to the sale
or acquisttion shall pass to Lender to the exient of the sums secured hy this Mortguge immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenonce of Property; Leascholids; Condomintums; Planned Unit Developments. Borrower
shall keep the Propenty in good repair and shall not commit waste ar permit impairment or deterioration of the Propertly
und shall comply with the provisions of any lease 1f thiy Mortgage v on a leaschold 11 this Mortgage is on a unit 1n a
condominmum or 4 planned unit development. Borrawer shall perform all of Borrower’s obligations under the declaration
or covenants creating or govermng the condominium or planned una develapment. the by-laws and rcgulations of the
condominium or planned unit development. snd constituent documents. It 4 conduminium or planned unit development
rider v executed by Borrower and recorded together aith this Mortgage, the covenants and agreemenis of such rider
shall be «ncorporated into and shall amend and supplement the corenants and agreements of this Morigage as if the rider
were u part hereof.

7. Protection of Lender's Security. 10 Borrower fails to perfarm the covenants and agreements contained in this
Mor(gage. or it any action or proceeding is commenced which materinfly affects Lender’s interest in the Property,
including. but not Yimited 10, eminent domain. inselvenes  wode enforcemeant. or girangements or proceedings involving a
bankrupt or decedent. then Lender at Lender’s aphun upon notice 1o Raorrower, may make such appearances. Jinhurse such
sums and take such action as is necessary Lo protvet Lender's interest, ingluding. but nal hmited 1o, dishursement of
reasanahle altorney’s fees and entry upon the Property 1o make repairs. 1 Lender required mortgage insurance as a
condition of miking the lean sceursdd by this Mortguge Borrouwcr shadl pay the premiums required 1o maintain such
insurance in cfect until such time as the reguirensent for such insuranee terminales in accordance with Borrower’s and
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