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MORTGAGE
’FHIS MOR FGAGE ("Sccnrtty Insh ument*) s givu\ on DECEMBER 31lat. .

19 86 ‘The mortpagoris THEODORE R. VITI, JR. AND MAUREEN K. VT.TI HIS WH’L IN
JOINT TENANCY ‘

("‘Borro\Vc‘r");ThlS a‘é',ur’(y Instrument s given to REGENCY MORTGAGE, INC. s A WISCONSIN CORPORAI'ION

which is orgnnucd uuclu. A w-mdcrthc luws ul‘ THE STATE OF WISCONSIN T and, whoscaddf isis"
15700 BLUEMOUND ROAL. P‘?OOKI‘IELD, WIbCONSIN 53005 v A

. (“Lcndcr")
Bocrawer owes Lender the princijalarmol  ONE HUNDRFD EBIGHTY SEVEN THOUSAND I:IGm' "HUNDRED DOLLARS
AND NO/100

Y

Dollars /U8, 5 187,800.00 . % This clebt’hl eviduu.cd by Bormwcrsnote
dated the same duu. as this Security Instrumen) " -Joll:") which provides for monihly ]mymcnla. wlth the: mu debi, i noﬁ
paid enrlier, due and payable on JANUARY Ist, 2017 This, St.cunly Instrument

_secures to'Lender: (u) the repayment of the dcbi cwdcnccd by the Note, with interest, uml ull renewals, exlensions and
maclifieattons; (b) the payment of nll other sums, witi1 in. tesest, udvanced under purugmph 710 protect-the, sccurity of this .
Security Instrument; and (c) the performance of Borruwr'= covenants angdugreements under this Sc:curily Imlrumcn! and
the Note, For this purpose, Borrower does hereby mortgige, grant and cmwcy te-Lender lhc followlng ducrlbcc! pmpcrly"

located in COOK o County.!llinoisx

LOT 29 IN ELX GROVE ES.I.AJ.LS CUSTOM 1.OTS OF PARCLL 1% BEING A QUBDIVISION IN THL

SOUTH WEST 1/4. OF SECTION 29 TOWNS[IIP 41 NORTH,. T&I‘ul" 1L BAST OF, '.UIB THIRD . .

PRINCIPAL MERIDIAN -ACCORDING. 10 THE PLAT ’.l.'I[ERLOl' RESORDID: DECLMBER /—l “1069. AS DOCUMENT' :

NO. 21 029 5137 IN COOK:- COUNTY, TLLINOLS.
o o 'CAX NUMBER O8. 29 305 004 v ¢a. -
g T 0 00 2 208 00y

!

swhich hus the nddress of 470 RUSKIN GIRCLE BLK Gnolgiies’;VInLAéE-‘
) 10 oty
60007 -

“Properly Adddress”);
{2p Code) ( perly s’y

1linois

ToarTiak Wrrn all the improvements now or hereafter eretted on the property, nnd all t.uscmcnts. righls,‘
appurtennnces; rents, royalties, minerul, ol and gay rights nnd profits, water rights nid stock o nll:Axtures now or
herenfter wpnrtolibe property. All replaeenients and additions shindl ulm be cavered by this Seeurlty Insirument. All of the
foregoing is referred to in this Sccurhy Insteument a5 the 'Propery.”

) BORROWUER COVENANTS that Burrowur Is lawlulty selsed n! the estme hersby conveyed and- ]um thc rlghl 10
morigage, graet aicd convey the Properly and that the Property is unencumbered, excepl for enonmbrances of record, .
Borrower warrants and will defendd genernlly the title to the Property ngainst a3 elnkms nnd ‘temunds, Huhjcu! to.any
ehcumbrances of record, .

' i ,
THIS SECURITY INSTRUMENT combines uniformy covenmnts for nutionnd use und non. un{fprm c.(wcnnnw wllh’,
limited varintions byjurmlicliou 1o constitite n uniforuy seourity tnstrument coverfug fent properry.

ILLINOIS—Single Famity—~FNMA/FHLMC UNIFORM INSTRUMENY F [))Z / ){/ Form 3014 12/83 .
LmprRL W) VMP MORTOAGE FOIMS + 1313) 702 4700 » (50Q) 52§.720) - )
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. ' N g 4, _
' Lender required maortgage insurance s o condition of mnking the lonn séeured by this-Security lasirument,.
Borrower shall pay the premiums required to muintain the insurance in effeet until such time as the requirement for the

insuronee terminates in necordunce with Borrower's and Lender's writien agreement or applicible law,. ) ‘ -

4. Ingpection. Lender or s agent may minke rensonable entries upon and inspeotions of the Property, Lender
shull give Boreower notice al the time of or prior to an inspeetion speeilying reasonable cause for the inspection. -

9, Cendemmation. The proceeds of any awnrd or clnim for damuges, direct or consequentiul, In.connection with
any condemnstion or other taking of uny purt of the Property, or for conveynnce in lieu of condemnation, are hereby
assigned nnd shall be paid to Lender.. ‘ e

In the event of o total taking of the Property, the proceeds shall be applicd 1o the sums secured by ‘this Sceurily
Instrument, whether or not then due, with any exeess puld (o Borrower. In the event of u partind taking ol 1he Property,
unless Borrower and Lender otherwise ngree in writing, the sums seeured by this Security Instrument-shall be reduced by

the amount of the proceeds multiplied by the following Tractiont (8) the fotnl smount of the sums secured immedintely .

before the'tnking, divided by (b) the fair macket value of the Property immadintely before the tnking, Any balince shall be
puid to Borrower, .
If the Property is abandoned by BDorrower, or if, nfter notice by Lender 10 Borrower thut the condemnor offérs (o
make i awacd or settle welaim for damages, Borrower fnils to-respond to L 2ncer within 30 duys after the dute the notice is
given, Lender is »athorized to colleet nnd npply the praceeds, at its option, pither to restoretion or repair of the Property or
to the sums secured o¥ this Security Instrument, whether or not then due. - o
Unless Lender pad Borrower otherwise agree in writing, nny application of proeeecs to principal shall not extend or,

postpone the due date of . ke monthly payments refesred to in parographs 1 und 2 or change the nmount of such pnyments. .

10. Borrower Not Released; Forbenrance By Lender Not u Walver,  Exiension -of the time for. payment. or
modification of amortizavio: of the sums sccured by this Security Instriiment granted by Lender 1o any suceessor in
interest of Borrower shall not uresate to release the linbility of the originul Borrower or Borrower's successors in Interest,
Lender shail not be required (o commence proceedings aguinst rny succiessor in interest or refuse 1o exlend time for
pnyment or otherwise modify amor.ization of the sums secured by Cais Securlty Instiument by reason of nny demand - mucle
by the originnl Borrower or Borruwer's successors in interest. Any farbearance by Lender in exercising any right or remedy
shiall not be & waiver of or preclude thesxereize of any right or remec’y. ‘

11, Successors and Assigns Bourd; Joint and Several Loa'idlity; Co-slgners,  The covenants und agreements of
this Security Instrument shall bind nnd benefl e successors and hsnigns of Lender and Berrower, subject {o the provisions
of paragraph 17. Borrower's covenants und agreements shall be jo-ni and several. Any Borrawer who co-signs this Security
Instrument but does not execule the Note: (n)iscosigning this Sceurity Instrument only to mortgage, grant and convey

- that Borrower's interest in the Property under the<eris of this $.enrity Instrument; (b) is not personally obligated to pay -

the sums secured by this Securily Instrument; and (e} pgrees that Sender and sny other Borrower may agree:to extend,
modify, forbear or make any accommodations with régard to the t:rms of this Security Instrument or the Note without
ifiat Borrower's consent. .

12, Loan Charges, If the loan seccured by this Sedurity Inatrument iy subject to o Inw shich sels maximum forn
charges, and that law (s finnlly interpreted so that the incrsstor other lonn charges collected or to be collected n
connection with the loan exceed the permitted limils, then: (@ pay such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any 1 vins alrendy collected from Borrower which cxcedded
permitted lmits will be refunded to Borrower, Lender may choo:z4o moke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I n reiund radnces principal, the reduction will be treated ns a
partinl prepayment without any prepayment charge under the Note. , , ) ' _

13, Legisiation Affecting Lender's Rights,  If enactment oi eapirziion of applicable lows hos the effect of
rendering uny provision of the Note or this Security Instrument unenforceuble ncecrding to its terms, Lender, at i1s oplion,
may require. immedinte payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted.by parngraph 19, 1f Lender exercises this option, Lender shnll take the stegs ipecified in the second puragraph of
purngraph 17, L

14, Notlces, Any notice to Borrower provided for In this Securily [nstrument #iaH be given by delivering it or by
malllng it by (st closs mail unkess applicable luw requires use of unother method, The neiice sholl be directed 10 the
Property Address or any other address Borrower designates by nolice (1o Lender. Any notley to Lender slnil be given by
flrst cluss mail to Lender's address stunted herein or any other acldress Lender designntes by netleeqo Sorrawer, Any notlee
provided for In this Security Instrument shall be deemed to huve been given 1o Borrower or Lender whien given as provided
in this parngenph, .

: 15, Governing Luw; Severnbility,  This Security Instrument shall be governed by federal iy 2od the lnw ol the
Jurlsdiction in which the Property is located, In the event thal any provision or elause of this Security Yasirument or the
Note conllicts with applicable law, such conflict shall not affeet other provisions of this Security Instruiiesi or the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Instiunient and the
Note ure declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note anc of this Seeurity Listrument,
17, Trunsfer of the Property or o Beneficin) Interest in Borrower, I all or nny part of the Property or any

interest in it s soled or trnnsferred Cor if'a beneficial interest In Borrower is sold or trunsferred and Borrower is nod n naturul - -

person) without Lender's prior written consent, Lender may, at its option, require Immediate ppyment-in full of all sums
sccured by this Sccurity Instrument, Flowever, this option shndl not be excrclsed by Lender IT exercise is prohibited by
federal law ns of the date of this Securbty. Instrument, ‘ ' o

If Lender excrcises this option, Lender shall give Borrower notice of neceleration. The natice shall provide u period
af not {ess than 30 days from the dule the notiee'is delivered or muiled within which Borrower musi pay ull sums secured by
this Security Instrument, If Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke iy
remedies permitied by 1his Security Instrument without fuirther notice or demand on Borrower, _ ,

14, Borrower's Right to Rednstate, [0 Borrower mecets certain conditions,” Borrower shali have the right to hove
enforcement of this Securlty Instrument discontinued at uny time prior to the earlier oft (n) 5 days (or such other period as
applicable law may speeify for relnsintement) before sale of the Property pursuant (o any power of snle contained in this
Seeurity Instrwment; or (8) entry of nJudgment enforcing this Security Dnstrwment, Those conditions.are that Borrower:
(0} puys Lender alb sums which then would be due under this Seeurity lnstrument and the Note hnd no uecelerntion
occurred; (b) cures nny cefuull of uny otlier covenants or ngreenents; (¢) pays nll expenses incurred inenforelng Lhis
Sceurity Instrument, Ineluding, but not Hmited to, reasonable attorneys® lees; wicd {(¢) tnkes such nclin_n s Lender may
rensonably require to ossure that the Hen ol this Seeurity Instrament, Lender's rights in the Property and Borrower's
abligntion to pay the sums seeured by this Sceurity Instrument shubl continue unchinged. Upon’ reingintement, by
Borrower, this Security Instrument nnd the obligations secured hereby shull remuin-Tully efiective as 1F no accelerntion hnd’
aceurred, However, this right to relnstute shull not apply In the case of necelerntion under puragraphs 13 or 17, ‘

N
K
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UNOFFICIAL COPY,

ADJUSTABLE RATE RIDE

(1 Year Trensury [ndex—Rute Caps )

THIS ADJUSTABLE RATE RIDER is mude this 306k, duy of e REGEMEIR, o 19 086, and 15
incorparated into und shall be deemed (o umend und supplement the Morignge, Deed of Trust or Security Deed (the
“SBecurity Instrument”) of the same dute given by the undersigned (e “Borrower”) 1o secure B cr's Adjustable
Rule Note (thc "NQ“’“) {o ...............Rl‘iqwqu..I.'mn.xg!.\gh.\u;.lsﬂ.cul.:.A..H;’:.‘%&QH&;ﬁ-.g.on.l.t.!'p}m.{'?!{é&-r--..---.-u-_fr.---m--..
........ o e (L16 Lender”) of the snme date and covering the property described in
the Sceurity lnstrument and Jocated o

e A70 RUSKIN CIRCLE ELK GROVE VIL‘{..AGE.‘, 11, 60007

R Y R T T P AT L R e L R I R I eI

| Pesiperty Adifress |

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADIITIONAL COVENANTS. inndditionio the covenunts nnd agreements mude in the Sceurity Instrument, Boreower

und Lender Dictier covenunt und ugree us lollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

The Note providesior nn infuial interest rate of . BaQ .. %, 'The Note provides for changesin the interest rite and the
" monthly payments, 4s-follows:

4, INTEREST R/LF AND MONTHLY PAYMENT CHANGES

{A) Change Dales R IR TR T IE FE o

The fmerest rate 1 whil ray may change on the first duy of , WJANUARY. A0, 519,092 5and onthin day™ T
every 12th month thereafier Fuch date on which my interest rute could change 1§ éalled 't “Chiinge Bate,” =3 =<7+ 7

{B} The Index h P o

Beginning with the first Change conte, my interest rate will be based on an 1ndex.  The “index” s the weekly
uverage yield on United States Trensury socuritles udjusted to a constanl maturly of | yenr, us.mnde nvailable by the-
Federa) Reserve Bonrd, The most recen’ tndex Nigure availuble s of the dite 45 diys before encii Change Date Is eadled
the “Current Indes.” .

Il the Index is no longer availuble, the oty Holder will choose n new index which is based upon compurable’
information. The Note Halder will give me nedics of this choice.

(C) Calewdation of Changes ‘ e o ‘

Befare ench Change Date, the Note Holder will suléelate my'new interest rate by ndding TWO, UNDRER. SEVENTY

EINE oo ienmminrnireene pereentnge points (Rald.wn %5715 the Current Index.  The Note Holder will- then round the
resull of Lhis additlon to the nearest one-cighth of one perecntize paint (0,125%), Subject to the Hmits stnted in Section
4(1D) below, this rounded amount will be my new interest fa vatll the next Change Date. o

The Note Holder will then determine the umount of the mosdidy payment thar woukd be sufficient to repay the
unpaid principa) thut 1 um expected 10 owe ot the Change Date indfull on the maturity dote at my new inferest rate in
substuntially equul payments. The resull of this enlewlntion will % the new amount of my monthly payment.

(D) Limits on Interest Rate Changes )

The interest rate Lam reguired Lo pay at the Birst Change Date will not B8 g0enter Thsn vownoeda S or fess 1han
vt rerre T I Thereafter, my interest rute will never be increased or deelcnred on any single Change Date by more
Lhan two percentage points (2.0%) from the rate of interest | have been puying for dhe preceding twelve moriths. My
interest rate will never be grenter than v 1309...%, :

{E} Effective Date of Changes o

My new interest rinte will become elfective on cach Change Date. 1 will puy the umount Ziaay new monthly payment
beginning on the first menthly pnyment date nfier the Chunge Date until the nmount of my menthly piyrient changes )
ngain.

{F)} Notice of Changes

The Note Holder will deliver or mail to me u notice of any changes in vy Interest rale and the araoust of my monthly
piyment before the efTective date of uny chunge, The notice will include informution required by law (0 b2 glven me and
also the title and telephone number of a person who will-wnéwer nny quesiion | may have regurding the notice!

B, TRANSFER OF THE PROPERTY OR A BENEFICML‘IN'I‘ERES'[" IN BORROWER P
Unifofm Covenant 17 of the Sccurity Instrument is amended 1o rend as follows:

‘Transfer of the Properiy or a4 Beueficial Interest in Borrower,  Ifusllorany part of the Property or any interest inilis
sold or transferred {or il n beneficial interest in Borrower is sold or transferred und Borrower is noi a natural.person)
without Lender's prior written consent, Lender may, at its option, requlre immediate payment in full of ali sums secured
by Lhis Security Instrument.  However, this option shull notbe exercised by Lender [fexercise is prohibited by federal law
as of the date of this Sceurity tnstrument,  Lender nlso shali not exercise this aption ift (a) Barrower causes 1o be

" submitted 10 Lender Information required by Lender.to evaluate the intended transferee as.if-a new loan were being made
to theiraiisTeres! and (B) Lender reasonnbly determines thiat Lender's security will not be impaired by Lhe loan

- agsumption,and thal-the risk of o breach of uny covenant or ugreement in this Security Insiroment Is acceptable 1o
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