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DATED__ Docomber 4, 1986 RXECUTED BY_ ot o atels dapad oo soppany

11. For the purpose of providing vegularly for the prompt payment of all taxes and
assesgments lovied or dasmegged against the promises that will noxt bocome due and payable,
and for the prompt paywment of pramfums on venewnls of policiss of Ffive ond othetr hazard
Ingurance now In foree, the Flrar Pavty will deposit with the Holder of the Note secured
by this Trust Deed (herednabrer referved to as "Holdor") on thao dates installments of
principal and intevest ave payable, an amount equal. to sucl taxaes, asscasmonts and
logurance premiums, less the amount already deposited thavefor, divided by the numboer
of months to elapse prior Lo the date when such taxces and assceasments will become payable,
and when exdating policles of dnsurance oxpire. The montes thus depagited with the Holder
are to be held without dntercst and awe to be applied by the Holder to the payment of
gsuch taxas, asscgaments and insurance premiums ns they become due and payable, TIf at
any time the Holdor deoems the amount deposited insufllcient to pay sald taxes, assesgmants
and lnsurance premiums, the Flvat Party will daposit with the Holdey any amount necewnsary
to make up the daflelency; provided, however, that nothing in this paragraph contatined,
shall relicve the Firgt Pavty from the performance of any of the othew covenants and
agrecments contalpad relatdve to the payments of taxes nnd npsessments aud fnsutance
promiums.

Iu casa of dofrule in the puyment of any loerallmenta of principal or interest or
in tho performanca’ ol the covenants and agrecments of the First Pavty horein contained,
the Holder may apply -<py and all sums then on deposinr, on account of the dndebtedneas
sacurad by thils Trust/ drod, .
» It shall not be obligurory upon the lolder to fnquire into the validity or accuracy
of any such Ltems beforo mallag payment of same, snd nothing heredn contained shall be
construed as vaquirdng the {oudar ko advance other mordles for snid purpone. -

12, Tt 1s further covanantaed and esyeod that Fvst Party shell deposit wirh ehe Holder
inauranco in form and content ag egpproved by Holder which shall be enrried in gompanies
approved by the Holder, and the peliclos and renewals markad "padd' shall be delivered

to the lolder at least thircy (30) davse hefore the expiration of the old polidcies and

ahall have attached therote standard nénconcuibuting mortpoge cluuses in fovor of tho
Holder and entitling the Holdor to collect any aud all proceeds under such Insurance,

ag well au standand walver of subrogotion podorvsemant and o provision wequlrding chat

the coverage evidanced thareby will not be terpfanted or macerially modified without

ten (LO) days' prlov written notilee to the Holder, all to be 4in form and conteni accoptnble
to tolder,

13, In casa of loss or damage by firc or cbher canuilty, the Holder fs authorized (a) to
gettle and adjust any cladm undor dnsurance polildeles’whideh lusure agodlnst such risks or

() ro allow First Paviy to agrec with the insurance company or compandes on the amount

to be pald 4dn rogoard to such leosa, In olther cuase, thoioldor 1s authorized to collect

and racclpt for any such money, FProvidod that tho Insuvere do not deny liability as to

the ingurveds, ond as long as thie ‘Crust Daced s not in defavles sueh Ingurance proceeds,
‘after doeductdng thorofrom any oxponse incurved idn the collacticn) therecl, shall be made
avallable by the lloldor For tho wvebullding or wawtération of tno Guwilddings snd improve~
ments on tha promfses. In nll othor cases sueh Lnsurance procccds way, at the optlion of

the flolder, aither ba applicd dn the weduction of the indoebltoedners’ gsecured hareby, whcthtb
dua ov not, or he hald by the Heldor and uwsed to velwbuvse Tlvse Pavey for the cont of -y
retullding oxr restoring of bulldlugs ov dwmprovements on sadd premises. The bulldiogs o
and dmprovemanta theroon shnll be rastored or rubullt so as to boe of at Joust cqual valuo p®
ond substantlally cthe same charvactew as prior to aueh damage or destruccion,” In any t
case, whore the lunsurance prococds ave made avodllable for vebudlding and reasesatilon, G2
such procacds shall bae ddsbursced upon the digburaing party boeing furnished with quuisfuauoﬂ@‘
cvidenco of tha estimatad cost of completlen thereof and 1f such cosi execeedn the =}
insurance proceceds the rvecoipt of auch addirionnl funds os necessary to cover such cost

and with avchiteer's coritilfilcates, walvers of lien, contractor's and sub-contractov's

gwotn statements and other cvidence of cost and payments so thak che disbursing parcy

can vordfy thnt the amounts dinbursed Erom time to clme ava vepresented by completed

antd In ploace work and sadd work L froe and clear of mechnnden' Iden cladms, No payment
made prlor to the final complakion of the work shnll exceed ninety (90%) percent of

the value of tho work petrformed from time teo tdme and at all times the unddsbursed

balance of such procoods remalning in the handg of the dishburaing poarvy shall be av leasc
auffdelent to pay for the cost of complotion of the work free nnd clear of liens. 10

the cost of rebullding, rvepatring ov reskoring the bollddong and improvements can redason-
ably oxcaed tha sum of Teon Thousand (§1.0,000.00) Dollurs then the lolder shall approve

plans and speclficatdons of wneh work beFore such work sohall ba commencod.  Any surplus
which may remnin out of sadd lnsurance procceds after payment of such cost of building

or restoratlon shall, at the optlou of the llolder, be applicd on nccount of the dndebtoed-
negs securad hercby ow be paid to nny party entltled theveto,

14, Awy gale, copveynnce or Lransfor of any rwight, cltle or lateresy ipn the promiaos iz des
fleally descelbaed dn thile Trust Doed to sccura the payment heveol or any punuion:thorugr,
without tho prlor writtun spproval of tha holder or nny sole, Lransfor or asgignment of any
part of the bonafilcial Lntereatfwithour the pyilor weltten approval of the holdar or any

* under ‘rust Agrecmunt
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copveyance, mortgage or encumbrance of the promiscs of any part thereof as securicy for
any dabt witheut the prior written approval of tha holdor or any agsignment of all or any
part of tho beneficinl intorest of Trustoe as sccurlty for any debt without the prior
written approval of the helder, shall constituce a default herounder on necount of which
the holder may doclare the entilre indebteadness ovidenced by the Noto to be immédintely due
and payable and forcclose this Trust Deed lmmedintely or ot any time such default occurs,

!
15. Fivst Party hereby asalgns, transfers and sets over unto ‘the Holder the entire prdcueds
nf any award or any clalm for damnges for any of tho promises. taken or damaged undor the
power of emineut domain or by condemnation. Provided that auch premiscs reduirca
vebullding or restovatdon and so long as this Trust Dewd da not in doCaulr, any. award,
after deductilng theroefrom any oxpeuses in the collection theveof, shall bae made avallable
by the Holder for tho rebuilding of the premlses in accordance with plans and apeciFfiea~
tlons to bs submitted to and approved by the Holdur. In all other cases, the Holder may
alect to apply tha proceecds of the award upon or in reductfon of tho indebtedneas maecurud
hereby, whothar due &y not, or make sald procecds available for restovatlon or rabul Ld
of the premises in orcordance with plons and wspeclficutlons to bo submiltted ko sand approvocd
- by the Holder. In the 4vent sndd proceeds are made availlable for rebullding or restoration
by the electlon of tha Holdar as aforesald, the procaeds of the award shall be padd out itn
. tha same manner as provical dn Pavagraph 13 heveof for the payment of ifnsurande prococds
o toward the cost of rebullding nr restoration., Any surplus which mony vemaln out of sndd
¥ award after puyment of such ¢ess of building or restovatlon shall, at thoe option of the
o+ Holder bo applicd on account of the dndebtadness secured hereby or be paild to any party
entitled thorato.

16. The First Party heraby waives any ind all vight of redemptfon from sale under any
‘ordear or decres of foreclosure of thiwe Trust Deed on its own behalf and on bahalfl of
each and evary peraon, oxcapt decrvee or Jodgment creditors of the Pirst Party, acquiving
any intorest In or title to the promlscs muhrequent to the date of chie Trust Doad.

17. VTFirat Party has bean advisad by ite benefidcinrics chat che loan to be disbursed undor
the Note 18 an exempted transactlon.-under the CTruth iIn Lending Act, 15, U,.S.C. B 1601

» et #cqg.y that the Note and thio Trust Deed whicn e security therefore are to be construed

- and govarned by the laws of .the State of Tllinols, s that the antire procceds of the

' Note shall be used For busineas purpeses as definoca lpeParvapraph 6404 (4e) of Chapter 17
of the Illinole Revised Statutes,

18. It 18 further understood mnd agrecd that the Holder’cescrves the right to approve
aund or install professlonal managoment of this proporty at sny time this loan is foruy-
tive (45) daye in default of any payment,

19, That 41f any actlon or procceding be commenced (except any zciicn to foreclose this
Trugt Dead or to ¢ollact the debt secured hereby) to which sction <r-proceeding the Trustee
is or becomes a party or in which i1t bhecomes necessary to defend or usheld the lien of

this Trust Dead, all sums padld by the Trustee For the expense of any litipaction {including
rensonuble attovneys'! facs) to prosccute or defend the rights and lden c¢reated by this
frust Decd shall on notice and demand be padd by the Pirst Party, Logethar/vath the
intevest thevaeon at the rate provided dn gsald Neote, and shall be o lien onsunid Real
"Eutate, prior to any right or title to, interest In ov claim upon the Real Escnte, sub-
ordinate to the lien of this Trust Deed, and shall be deomad te be sccured by thls Trust
Dead and evidenced by the Note; that in any actlon or proceeding bto forceclose thrs Trust
Doed; or to recover the debt weccured hureby, the provislons of luw respecting the recovery o3
of costs, disburgament oand allowannces shall prevall unaffected hy this covanant.

20. Fivat Pavty agrees Lo pay a late charge of 5 percent of cach logtallment in default
morc. than tan (10) days to cover Holder's additlonal expenge of handling and . collecting
‘auch delinquent dnstallments, TFlurst Varty aprees to pay rveasenable attorneys' fees,
costs and expenscs incurred by Holder in collactlon and enforcement of the Note,

21. Notwlthstanding ony provigions in thils Trust Deod to the contwnwy, LE any one or

more of tho following events of dofoault, whilch ovents arve herein together referred co as
YEvents of Default", shall oceur, oll indebtadness of Plrst Party arldeing hereunder or

under tho Noke sccured hereby or under any othoer document velating te thlis loan, including
without Llimitatifon, the whole of tha principal aum wemaining unpald under the Note,

topgethor with nll acerund dntorest thereon, ohnll at the optlon of lelder bocome dimmedlatély
dua and payable, and may be recovared at once, by Forceelosurce or otherwioe:

(0) If default shall be made in timely maling any payment provided for herein,
in the Note or in any of the other documents relating te the loan; or
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(b)y If default shall be wade Lo the porfovmanco or obsorvance of any othur torm,
covaenant, provisiong, reprasentation, warvanty, agrveoment, condition or
obligation provided for hevodn, in the Notoe or in any other document velating
to this loan, or In any wrdtten statemont oy certificate made or furnished
to thae Holder, at any time, shall be ilncorvect or untrue or shall athurwise
bu mislendlng.,

CHLCAGO TITLE & TRUST COMPANY‘
As Trustoo, Not Personally
BY:

7%@7&4 &:/fﬂwim’f;’/us-»

PSP IR0 W L F D e B

ATTEST:

ASST. SECHETARY :

Praxaliog
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