ASSIGNMENT OF RENTS AND LEASES
ltgawdu/

THIS ASSIGNMENT made this éfg*&day of _ SaRUALY- 1987

LASALLE NATIONAL BANK, not personally but solely as Trustee, under
Trust Agreement dated December 29, 1967 and known as Trust No. 31670

MELROSE UNOFSE(LQ*@BL”(;OPY:’ 2 3 %’/
2 2

c/o Planned Partnerships, Inc.
414 tcrth Orleans Street
Chicagr, Illinois 60610
Atten: / Rfobert Buford

(herein called the " Assignor} to

THE CANADA L(FZ ASSURANCE COMPANY

c/o Mid-North “inancial Services, Inc.
205 West Wacker Prive

Suite 202

Chicago, Illinois  5Su§06

.ot P,
R RIS LIS P01
Ty

1047 J.a..: 5P 21 87013723

{herein called the “Assignee”).
WITNESSETH, That:

FOR VALUE RECEIVED, Assignor hereby grants, iransfers, aszigns and sets over to Assignee all of the nght,
title and interest of Assignor in and to (i) all of the rents, issues and ;roi'ts of and from the Premises descnbed
in Exhibnt A attached hereto and made a part hereof (herein called the “Precaises™), (ii) all leases (herein generally
called “Leases™) now or hereafter existing on all or any part of the Premisce inciuding, but not limited 10, that
cerain |ease or leases of the Premises (herein generally called the “Existing Lesras™) more particularly descnbed
in Exhibit B attached hereto and made a par hereof, if any, (iii) rights and claims for damages against tenants
arising out of defaults under Leases, including nghts (o compensation with respect i+ rejected Leases pursuant to
Section 365(a) or replacement Section thereto of the Bankruptcy Code of the United States and (iv) the proceeds
{(herein called “Proceeds™) payabie upon exercise of any opuion 1o purchase contained in ary ’.ease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED 2 S FOLLOWS:

1. Assignor hereby grants, transfers and assigns to Assignee all of the right, title and interest ot Assignor in
and 1o the said Lesses, in and 10 the Proceeds and possession of the Premises, including any and ail of the rents,
issues, profits and avails now due, or which may hereafter become due under and by virtue of any lease (including
the Existing Leases) whether written ot oral, or any letung of or any agreement for the use or occupancy of any
part of the Premises which may have been heretofore or may be hereafter made or agreed 10 between Assignor
or any other present, prior or subsequent owner of che Premises or any interest therein or which may be made
or agreed 1o by the Assignee, its successors or assignis under the powers herein granted, and any tenant or occupant
of al} or any pant of the Premises, for the purpose of securing:

(a) Payment of the indebtedness evidenced by that certain note (herein called the “Note™) in the principal
sum of $.1,.250,000 .0 &nd any extensions, modifications or renewals thereof, executed by Assignor,
and dsted January v 1987 payable 10 the order of Assignes, and secured by a Trust Deed
and/or Mortguge (herein generally called the “Mortgage™) of the same date, to Assignes, as morigagee,
upon the Premises, and fled for record in the proper office of the County and State where the Premises
are located on L= l9ﬁ£f as Document No. beitBovie

Pageem= which Mortgage and Note are held by or for the benefit of the Assignee.
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(b} Payment of all other sums with mterest thereon becoming due and payable to the Assignes herein and

in the Note and Mortgage contained.

tc) Performance and discharge of cach and every term, provision. condition. obligation. covenant and

agreement of Assignor herain and 1n the Nole and Mongage contained.

2. Assignor represents and agrees that (a) Assignor 15 lessor under the Existing Leases, in each case either
directly or as successor in interest to the named lessor thereunder: (b) the Existing Leases are not in default; (c)
Assignor s entitied to receive all of the rents. 1ssues and profits and to enjoy all the other nghts and benefits mentioned
heretn and assigned hereby: (d) the same have not been heretofore soid. assigned. transferred or set over by any
instrument now n force and will not at any ume dunng the life of these presents be sold, assigned. transferred
or se1 over by the Assignar or by any person of persons whaomsoever excep! subject 1o this Assignmenc: and (2}
that the Assignor has good nght to sell, assign, transfer and set over the same and to grant (o and confer upon
the Assignee the rights, tnterests, powers and/or authorities hersin granted and conferred.

3. Assigzorwill. from time to time, execute upon request of the Assignee, any and al} instruments requesied
by the Assignee ré.carry this instrument into effect ot to accomphish any other purposes deemed by the Assignee
10 be necessary of arpropriate in conneccon with this Assignment or the Premises including, without hmitation.
specific assignments o uny Lease or agreement relaung 1o use or occupancy of the Premises or any part thereof
now or hereafter in effect aad not specifically defined herein as an Existing Lease, as may be necessary or desirable,
in the opinion of Assignec, tr sonsutute the same an Exisuing Lease hereunder.

4 This Assignment shallii no way operate 10 restrict or prevent the Assignee from pursuing any remedy which
it now or hereafier may have becius: of any present or future breach of the terms or conditions of the Mortgage
and/or the Note.

§ The Assignee shall not in any wuv be responsible for failure 10 do any or all of the things for which rights.
interests, powers and/or authomty are hereilt g anted 1t: and the Assignee shall not be responsible for or liable upon
any of the agreements, undertakings or obligaior.s imposed upan the lessor under said Leases or other sgreement
with respect to the Premises.

6. The Assignee shall be accountable only for sich cash as it actually receives under the terms hereof.

7. Failure of the Assignee to do any of the things or cxercise any of the rights, interests, powers and/or
authorities hereunder shall not be construed to be a waiver =i zny of the rights, interests, powers or suthonties
hereby assigned and granted to the Assignee.

8. The Assignee shall assign this Assignment of Rents and Lecies and any and all rights sccruing thereunder
10 any subsequent assignee and holder of the Note and Mortgage for waich this Assignment of Renits and Leases
1s given as addiiona) secunty.

9. lt1s understood that the assignment of said Leases and of the rents, issues 7t profits of and from the Premises
as effected hereby is an absolute assignment which is effective as at the date hereo! and, upon demand by Assignee
to the lessee under any said Leases or to any person liable for any of the rents, 158uss and profits of and from the
Prermises or any part thereof, such lessee or person liable for any of such rents, issues ar.d profits shall be, and 15
hereby authonzed and directed to. pay to or upon the order of Assignee, and without igquiry of any nature, all
rents then owing or thereafter accruing under said Leases or any other instrument or agreem:n?, oral or wntten.
giving rise 1o an obligation to pay rents, tssues or profits in connection with the Premises.

10. So long as there shall exist no default by Assignor in the payment of any indebtedness sccured hereby.
or in the performance of any obligation, covenant or agreement herein of in the Note or Mortgage contained, Assignee
shall not demand from lessees under said Leases or other persons liable therefor, any of the rents, issues and profits
hereby assigned but shali permit the Assignor to collect, upon but aat prior to sccrual, sl such rents, issues and
profits from the Premises and the said Leases and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all lessees under said Leases and all other persons liable for rents. issues and profits
of and from the Premises shail comply with any demands for rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases without regard to whether or not the same are made in compliance with
this Section 10.

11. Upon or at any-time after default in the payment of any indebtedness evidenced by the Note or secured
herebv or by the Mortgage. or in the performance of any term, provision, condition, obligation, covenan or
agresment herein or in the Note or Mortgage contained, and the expiration of sny period of grace with respect
to any such default as provided for herein ot in the Note or Martgage contained, the Assignee may declare 3l sums
secured hereby immediately due and payable and may, at Assignee's option, without notice, either in person of

o
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ny agent. with or without bnnging any action or procesaing, >r by 3 receiver (o be appointed by a court. enter
upon. take possession of. and manage and operate the Premises and zach and every part and parcel thereof, and
in vennection therewtch. the Assignee may make. cancel. ¢nforce or modify Leases Lincluding Existng Leases). fix
or modify rents. repaic, maintain and improve the Premuses, employ contractors, subcontractors and workmen 1n
and about the Premises, obtain and evict tenants, 1n 1ts own name sue for or otherwise collect or reserve any and
all rents, 1ssues and profits, including those past due and unpaid. empiay leasing agents, managing agenis. attorneys
and accountants 1n connection with the enforcement of Assignee’'s nghts hereunder and pay the reasonable fees
and expenses thereof, and otherwise do and perform any and ail acts and things which Assignee may deem necessary
or appropnate in and about the Premises for the protection thereof or the enforcement of Assignee's rights hereunder
or under the Note or Mortgage: and any and all amounts expended by Assignee in connection wtth the foregoing
shall constitute so much additional indebtedness secured hereby. Assignee shall apply any manies collected by
Assignee. as aforesaid. less costs and expenses (ncurred. as aforesaid. upon any indebtedness secured hereby 11 such
order and manner as Assignee may determine. The entering upon and taking possession of the Premises, the collection
of rents. 1ssues and profits. the exercise of any of the nghts hereinabove specified and the application of collecuons.
as aforesaid, shall not cure. warve, modify or affect any default hereunder or under the Note or Mortgage.

12 Apy tenants or occupants of any part of the Premises (including. without limitation, all persons ciaiming
any interest as lessee under the Existing Leases) are hereby authonzed to recognize the ciaims and demands of
Assignee her~under without tnvesuigating the reason for any acuon taken by the Assignee or the validity or the
amount of ‘nd:btedness owing to the Assignee or the existence of any default hereunder or under the Note or
Mortgage or thr application 10 be made by the Assignee of any amounts to be paid to the Assignee. The sole signature
of the Assignee «nall be sufficient for the exercise of any nghts under this Assignment of Rents and Leases and
the sole receipt of the Assignee for any sums recesived shall be a full discharge and release therefor to any such
tenant or occupar of the Premises. Checks for all or any part of the rentals collecied under this Assignment of

Rents and Leases sha te drawn 1o the exclusive order of the Assignee.

13. The Assignee spa)! not be obligated to perform or discharge, nor does it hereby undertake to perform or
discharge any obligation. au.v-or liability under the said Leases, nor shall this Assignment operate 10 place upon
Assignee responsibility for the control, care. management or repair of the Premises or the carrying out of any of
the terms and conditions of the Las Ycases; nor shall it operate 1o make the Assignee responsible or liable for any
waste committed on the Premises b: the lessee under any Lease or any other panty, or for any dangerous or defective
condntion of the Premises, or for any negiigence in the management, upkeep, repatr or control of the Premises
resulting 1n loss or injury or death to any terant, licensee, employee or siranger. Nothing herein or in the Morigage
contained. and no eXercise by Assignee o ar.y of the rights herein or in the Mortgage conferred shall consutute
or be construed as constituting Assignee a “ror.gr.gee 10 possession” of the Premises, in the absence of the taking
of actual possession of the Premises by Assignel sursuant to the provisions hereof.

i4. The Assignor shall and does hereby agree 15 indemnify and to hold Assignee harmiess of and from any
and all liability. loss or damage which it may or nught incur under said Leases or under or by reason of this
Assignment and of and from any and all claims and dem:und; whatsoever which may be asserted against 1t by reason
of any alleged obligations or undertakings on 1ts part 0 perform or discharge any of the terms, covenants or
agreements contained in said Leases. Should the Assignee incar/any such liability. loss or damage under said Leases
or under or by reason of this Assignment. or in the defense of 4p, such claims or demands, the amount thereof.
including costs. expenses, and reasonable attorneys’ fees, shall be'se.ured hereby, and Assignor shall reimburse the
Assignee therefor immediately upon demand, and upon the failuic of Assignor 5o to do, the Assignee may declare
all sums secured hereby immediately due and payable.

15. The Assignee has not received nor been transferred any security d:posited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no respoasivility or liability for any secunty so

deposited.

16. Assignor will not (a) modify. change, alter, supplement, amend, surrenaer (it accept surrender of any of
the Leases; (b) execute any other assignment or pledge of the rents from the Premics or any part thereof, or of
the Assignor's interest in any of the Leases, except 10 Assignee; (¢} execute any Lease exept for actual occupancy
by the lessee thereunder; (d) permit any Leases to become subordinate to any lien other *ls'r liens securing the
indebtedness secured hereby or liens for general real estate taxes not delinquent; or (&) execuie lioreafter any Lease
unless there shall be included therein a provision providing that lessee acknowiedges that suCh-Lease has been
assigned pursuant to this Assignment and agrees not to look to Assignee as mortgagee, morigager-in possession
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or successor i ttle to the Premuses for accountabiinty for any secunty deposit required by landlord under such
Lease unless such sums have actuaily been received 1n cash by Assignee as secunty for lessee’s performance under
such Lease, without Assignee's prior wnitten consent.

17 Assignor has not, and will not, accept rent in advance under any Lease (including Existing Leases) excepting
only monthly rents {or current months which may be paid :n advance.

18. Assignor wll (a) cause this Assignment to be served upon the lessee under each Lease: (b) at Assignor's
sole cost and expense, cause this Assignment to be recorded and filed and re-recorded and re-filed in each and every
public office in which such filing and recording may be necessary to constitute record notice of this Assignment
and the terms and provisions hereof as applicable to the Premises; (c) at all times promptly and fasthfully abide
by, discharge or perform all of the covenants, conditions and agreements contained in each Lease: (d) enforce or
secure the performance of all of the covenants, conditions and agreements of the Leases on the part of the lessees
10 be kept and performed: () appear in and defend any action or proceeding ansing under, growing out of or in
any manner connected with any Lease or the obligations, duties or lisbilities of Assignor, as lessor, and of the lessees
thereunder, «nd pay all costs and expenses of Assignee, including reasonable attorneys’ fees in any such action or
proceeding in wiich Assignee may appear; (f) furmish to Assignee, within ten (10) days after a request by Assignee
to do 5o, a written statement containing the names of all lessees of the Premises, or any part thereof, the terms
of their respective ”.eses, the spaces occupted and the rentals payable thereunder and (g) exercise within five ($)
days of the demand theicior by Assignee, any nght to request from the lessee under any Lease a certificate with

respect (o the status thereo’.
19. Upon payment in fuui of al! indebtedness secured hereby, this Assignment of Rents and Leases shall become

and be void and of no effect.

20. This Assignment applies to, inures 2 the benefit of and binds all parties hereto, their heirs, legaiees, devisees,
administrators, Xecutors, SUCCessons ana aszigns. Wherever the term “Assignor” 1 "1sed herein, such reference shall
be deemned to mean each Assignor whose namc 2ppesrs below, severally, and all such Assignors, jointly and severatly,
and their respective heirs, legatees, devisees, exe.:iiors, successors and assigns. Waerever the term “Assignee” ts
used herein, such term shall include all successors anv assigns, including each and every from ume to tume owner
and holder of the Note, of the Assignes named hereiti..22zh of whom shall have, hold and enjoy ali of the nghts.
powers and benefits hereby afforded and conferred upon-Assignee as fully and with the same effect as if such
successors and assigns of Assignee were herein by name designzicd as Assignee. The term “Existing Leases” shall
refer to the lease or leases described in Exhibit B hereto, whetlier cne or more than one. if any.

21. In the event any lessee under the Leases should be the subjest of any proceeding under the Federal
Bankrupicy Code, as amended from time to ume, or any other federal sta:e; or local statute which provides for
the possible termination or rejection of the Leases assigned hereby, the Assiavr covenants and agrees that if any
of the Leases is so terminated or rejected, no settlement (or damages shall be macc wichout the prior wnitten consent
of Assignee, and any check in payment of damages for termination or rejection of any such Lease will be made
payable both to Assignor and Assignee. The Assignor hereby assignis any such payent to Assignee and further
covenants and agrees that upon the request of Assignee, it will duly endorse to the order of Assinee any such check,
the proceeds of which will be applied to whatever portion of the ;ndebtedness secured by thu: Assignment that

Assignee may elect.

22. Each notice required or permitted pursuant to this Assignment shall be sufficient and shall be Jcemed served
if mailed postage prepaid, certified or registered mail, return receipt requested, to the applicable party at the
above-stated addresses, or to such other address as such party may request in wnting. Any time period provided
in the giving of any ncuce hereunder shall commence upon the date such notice is deposited in the mail, as aforesaid.

2. Nothing herein contained shail be deemed to imply the consent of Assignee to any Lease containing an
option to purchase all or any part of the Premises and no Lease shall contain or provide for such option without

the prior written consent of Assignee.
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This Assignment of Rents and Leases is executed by Assignor sclely in the exercise of the authonty conferree
upon 1t as Trustee as aforesaid, and no personai itabiits or responsibility shall be assumed by, nor at any time he
asserted or enforced agmnst it, its agents or emplovess on account hereof, or on account of any promises, covenants,
undertakings or agreements herem or 1n smd Note contained, sither express or implied. all such hability, if any,
being expressly waived and released by the mortgagee or holder or hoiders of said Note and by ail persons claiming
by. through or under said Mortgage or the hoider or holders, owner or owners of said Note and by every person
now or hereafter claiming any right or secunty thereunder. [t1s understood and agreed that Assignor, individually
or as Trustee, shali have no obligation 10 see to the performance or non-performance of any of the covenants or
prormises herein contained, and shall not be liable for any action or non-action taken in violation of any of the
covenants herein contained. It ts further understood and agreed that the Assignor is not entitled to receive any
of the rents, issues or profits of or from said trust property, and this instrument shall not be construed as an admission

to the contrary.
IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of the day.

month ard vear first above wntten.
LASALLE MATI I}NK .

Wf wercamalh

SRIbiand Wik Praolul

I

, .
| RPN

THIS INSTRUMENT WAS PREPARED BY:
and after recording return to:

David B. Goss, Es0.
Rudnick & Wolfe

30 N. LaSalle Strecc
Suite 2500

Chicago, Illinois 60602

L2LE1048
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STATE OF Illineis
Cousty of COOK { 38

~ORY,

\

Waney ¢, o0 oo , o
[ i . a Notary Public in and for said County in the State aforesaid,

DO HEREBY CERTIFY that Famag k. Clark
. Assistant Vice President of LASALLE NATIONAL BANK

(heremn called the “Assignor™) and Dita Slimn Welter

Assistant Secretary of said Assignor, who are personally known to me to be the same persons
whose names are subscribed 1o the foregoing instrument as such Assistant Vice President and Assistant Secreary.
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voiuntary act and as the free and voluntary act of smd Assignor, g5 Trustee as
aforesaid. for the uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged
that he. as'cusiodian of the corporate seai of said Assignor, did affix the corporate seal of said Assignor to said

instrument as/‘me-own free and voluntary act and as the free and voluntary act of said Assignor, as Trust
aforesaid. for the-us<s and purposes theremn set forth. h? “%
GIVEN under m; hand and notanial seal this __gQ__day of -s-a-n-ua.:.y.

Qfﬁcu@ﬁz

Notary Public

My Commission Expires: %’) P "?D

IMN/RAS/KRAW /1786
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JOINDER

The undervigned. being the owners in the aggregate of Cne Hundred Per Cent (100%:) of the beneficial interewt ., and
being all of the beneficiaries of the Trust which is the Asugnor under the foregoing Assignment of Rents and Leases. hereby
conasnt (0 and join in the foregoing Assignment of Rents and Leases, ittending heredy to bind any interest they or each
of them and their respective heirs, executors, administrators, successors or assigns may have in the Premises described in
the foregoing Asignment of Rents and Leosses, or any leases or other agreements relating thareto, as fully and with the same
effact as if the undersigned were named as the Assignors in said Assignment of Rents and Leases. Nothing berein contuned
shali be desmed to render the undersigned liable upon any obligation for payments provided in the foregoing Assignment
of Rents and Leases.

Neaher v, 13¢%
DATED: __ Jamwery— 51007

450 MELROSE PARTNERS, an Illinois
limited partnership

By: Planned Eguities, Inc.,
general partner

—r — 2 ]

By = /ﬂ({ s

Its: ° .
STATE OF Iee inois -
COUNTY OF (oK }
JALLY CCDPER a Notary Public in and for the County and State aforesaid,

l'
do hereby certify that
Roperr T, BurceD

personally known to me to be the same person(s) whose name(s) is (are? subcribed to the foregoing instrument. appeared
before me this day in person and (severally) acknowledged that be (she) ((hey) 7igned and sealed said instrurment as his (her)
(their respective) own fres voluntary act for the uses and purposss therein <o Torth.

De cop log- <&

Given under my hand and notarial seal this >p +h Garof_Jaruaey 19_%8
My Commission Eapires: :’I
N

"o

(MNRAS t/1/84)
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EXHIBIT A

L

Legal Description

Parcel 1:

THE WEST 39 FEET OF LOT 1 AND ALL OF LOT 2 IN THE SUBDIVISION

OF LOT "C" AND OF LOTS 24, 25, 26 AND 27 IN BLOCK 1 IN LAKE
SHORE SUBDIVISION OF LOTS 24, 25, AND 26 IN PINE GROVE, A

SUBDIVISION IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
vOUNTY, ILLINOIS.

Parcel 2:

LOT 28 AYD THE WEST 10 FEET OF LOT 29 IN BLOCK 1, ALSO THE
EAST 5 FEET OF SUB-LOT 1 IN THE SUBDIVISION OF LOT "C" AND
OF LOTS 24, 25, 26 AND 27 IN BLOCK 1 ALL IN THE LAKE SHORE
SUBDIVISION OF LCTS 24, 25 AND 26 IN PINE GROVE, BEING A
SUBDIVISION BY EL1SHA E. HUNDLEY OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, KANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCuNTY, ILLINCIS.

Permanent Index Numbers:
14-21-312-034 ~ X
14-21-312~035 —

14-21-312-036 = A%, 27 |
Lo 1.5

Street Address:

450 Melrose Street
Chicago, Illinois

@
)
Q
ord
e
=}
N
&I




UNOFFICIAL COPY
TN 37 23

EXHIBIT B

Existing Leases
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