UNOFFICIAI*E&®PY.” 5 s

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CEICASY,
as Trustee under Trust No. 56855
(Mortgagor)

o

AND
OPERADORA INTERNACIONAL DE HOTELES, S.A.
{(Mortgagee)
MORTGAGE

Dated as cof Septenmber 25, 1588

THIS MOR(SAGE CONTAINS AN AFTER-ACQUIRED PROPERTY CLAUSE.
THIS MORTGAGE MLSO CONSTITUTES A FIXTURE FINANCING STATEMENT
UNDER THE UNIFOIM COMMERCIAL CODE OF THE STATE OF ILLINOIS.

This instrument was prepared by:

Gecrge H. Clsen, Esg.
BAKER & MCcKENZIE
2800 Prudential Plaza
Chicago, Illincis 60601

Streat addrogs of Prenmisas: l'ecord and rsturn to:
Geoice H. Clsan, Esqg. an 333

620 Wast Bslnmont

Chicago, Illdnois 60657-4511 BAKED® & McKENZIE
ol 28C0 Frv.dantial Plaza / @

Chicage, Tilinois 60601

P.I.N. 14-21-313~-042~0000 Volume: 485







UNOFFI@#it COIY °

THIS INDENTURE made this 26th day of September, 198s,
between American National Bank and Trust Company ¢f Chicago as
Trustee under Trust Agreerment dated February 11, 1983 and
known as Trust No. 56855 (herein referred to as the "Mort-
gagor"), and Operadora Internacional de Hoteles, S.A., a
Mexican corperation (herein referred to as the "Mortgagee");

WITNESSETH:

THAT, WHEREAS, Carefree Vacations, Inc. is justly indebtad
to Mortgages;

WEZREAS, the Mortgagee regquires as an jinducement andg
prerequisite to its forebsaring from taking immediate action
against Carefree Vacatiens, Inc. to collect said indebtedness
that Mortgegor enter into and deliver this mortgage:

WHEREAS, Mortgagor is desircus that the Mortgagee forabear
from taking immediate action against Carefree Vacations, Inc.
and is willing to-znter into this Mortgage inorder to sscure
the payment of the indobtedness of Carefree Vacations, Inc. to
Mortagee in the principal sum not to exceed Four Hundred
Thousand and No/100 LDsiiars ($400,000,00) PHPEBTEXIORXMEWEMHK
and to thereby achieve cozt and other savings to Mortgagor:

and

WHEREAS, Mortgagor {s williny to entar into this Mortgage
inorder to secure the payment of %ra indebtedness of Carefree
Vacations, Inc. to Mortgagee and sl) notes now or hereafter
executed by Carefree Vacations, Inc., ‘evidencing past, presant
or future cobligations or indebtednesses ot Carsfres Vacations,
Inc. to Mortgagee and all extensions, renavals or refinancings
of any such debt, cbligations or notes, and :» secure payment
and performance of all other obligations and indebtedness of
Carefree Vacations, Inc, to Mortgages, now or hareatter due,
each of which are payable on demand;

NOW, THEREFORE, the Mortgagor, to ssecure the pivaent of
said principal sum of money and plus interest theizcn by
Carefree Vacations, 1Inc., in accordance with the tarms,
provisions and limitaticns of this Mortgage, and the
performance of the covenants and agreanments hersin contained
by the Mortgagor to be parformed, and also in consideration of
the sum of Ten Dollars in hand paid, the receipt whereof is
hersby acknowledged, does by these presents MORTGAGE, GRANT
and CONVEY unto the Mortgages, its successors and assigns, the
following described real estate and all of its estate, righyp
title and interest therein situate, lying and being in thal
County of Cock and State of Illinois, to-wit:
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SEE LEGAL DESCRIPTION
ATTACHED AS EXHIBIT A,
AND MADE A PART HERECF,

which, with the property hereinafter described, is referred to
hersin as the "Premises”, together with:

A, All and singular the tenements, hereditaments,
easem~nts, appurtenances, passages, waters, wataer courses,
riparian. rights, other rights, liberties and privileges therec?
or in any way now or hereafter appertaining, including homestead
and any ovher claim at law or in eguity, as well as any
after-acquirdl title, franchise, or license and the reversion
and reversions znd remainder and ramainders thereof;

B. All right; title and interest of Mortgagor, including
any after-acquirec-title or reversicn, in and to the beds of the
ways, streets, avenues and alleys adjeining the Prenisas;

C. All rents, issuss, proceeds and profits occurring and to
accrue from the Prenises; ard

D. All buildings and (improvements of every kind and
description now or hereafter elented or placed thereon and all
matarials intended for construction. reconstruction, alteration,
and repairs for such improvements nrow or thersafter erected
theraon, all of which materials shall be deemed to be included
within the Premises immediately upon che delivery thereof to the
Premises, and all fixtures now or nerea'ter owned by Mortgagor
and attached to or contained in and used in connection with the
Premises including, but not limited ¢to, ail rachinery, notors,
elevaters, {fittings, radiators, awnings, shzdes., screens, and
all plumbing, heating, lighting, ventilating. ' refrigerating,
incinerating, air-conditioning, and sprinkler egulpment and
fixtures and all appurtenances thereto; and all (items of
furniture, furnishings, egquipment and perscnal proparcy swnad by
the Mortgagor used or ussful in the cperation of the said real
sestate, Dbulldings and inmprovements; and all renswals or
replacements <thareof or articles in substitution thersfer,
whethar or not the samé are or shall be attached to said
building or buildings or improvements in any manner; it being
zutually agreed, intended, and declared that all the aforesaid
property owned by said Mortgagor and placed by it on the
Pramises or used in connection with the opsraticn or maintsnance
of the Pramises shall, so far as perazitted by law, ke deemsd to
form a part and parcel of the real estats and for the purposs of
this Mortgage to be rsal estate, and covered by this Mortgage:
and as to any ¢f the property aforesaid which dces not so form a
part and parcel of the real estate or does not constitute A
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"fixture" (as such term is defined in the Uniform Commers:2®
Code), this Mortgage is hereby deemed tc be as well, a Secur:s:
Agreement under the Uniform Conmercial Code for the purpese cf
creating hereby a security interest In such property, whizs
Mortgagor hereby grants to the Mortgagee or helder of <he
indebtedness 2as Secured Party (as such term is defined in the

Uniform Comnmercial Code);

~ TO HAVE AND TO HOLD the Premises unto the said Mertgagee,
1ts successcrs and assigns forever, for the purposes and upsn
the uses and trusts herein sat forth. [ana Carefree Vacations, Inc.]

TO PROTECT THE SECURITY OF THIS MORTGAGE, the MortgagerA for
itsels, its successors and assigns, does covenant and agree with
the Mcoorgagee for the use of the holders of said indebtedness

until the rzame shall be fully paid: or Carefvee Vacatioms

(1) To._pay all amounts required to be paid by Mortgagor
hereunder, duly, punhctually and without grace when the sare
shall come duc 'or upon demand of Mortgagee without the necessity
of Mortgagee makinj-any demand whatsoever therefor on Carefree

Vacations, Inc.

(2) To pay, before any panalty actaches, all genaral or
special taxses, or specizl rssessments, or installments therecf,
all watar charges, sewer cuarges and other charges which may be
levied against the Premises, and upon written request to furnish
to the Mortgager, or to the tiolZer of the indedbtadness, evidence
of such payment: and in the even% that the Mortgagor shall con-
sider any taxes Or assessmants to %s illegal or unjust and shail
desire to make objections or to conlsiat in Court the validity of
such taxes or assessnments, it shall, bzlore such taxes or assess-
ments become delinquent or subjeact to penalty, advise the Morse
gages or the holder of the indebtedness, <f its intention so to
do, and may, in the discretion of the Moityages, or the holder
of the indebtednass, be required to deposit =«ith the Mortgagee
the amount of the tiaxes g0 contested, with ar zdditional amourt
of Twenty~Five percent (25%) thersof as security for the payment
of such taxes or assessnents, and the Mortgages (ha.) hold said
funds without interest, and shall have the right at aiy time in
its discretion or at the direction of the holder of the indebted-
ness, to use said deposit, or any part thereof, for ths payment
or discharge of the sald taxes, or the rademption of the
property from & sale for ths said taxes, or the purchase of a
certificate of sale in the svent the saxme shall have been sold:
or, to provide for the payment of genersl taxes as aforesaid,
upon written demand {(after an event of default or during the o
pendency of any contest} by the Mortgagee, or the holder of the 3
indebtedness; to the aextent not already deposited with a &
commarcial bank holding a prior mortgage, to make deposit with
the Mortgagee cf monthly installments in an amount not less than g
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one=twelfth of the general taxes, according ¢o the latest
availabla D»il]l, with such additionsl deposits or adjustments
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from time to time as may be necessary, to the end that the
@ Mortgagee may have a sufficient sum to pay each installment cf

such general taxes before any penalty at-aches thereto; ani the
Mortgyagee, upen being furnished with bills for such general
taxes, or any {installments thereof, shall use the money sc
deposited, to pay such taxes or reimburse the Mortgagor in the
event it shall have paid the same, and any balance from time tc
tire remaining in the Mortgagee's hands, after payment of taxes
then due or accrued, shall be returned to the Kortgager.*

(3) To keep the said Premises and all parts thereof and all
equipment and fixtures therson at all times in good repair, and
not te rermit to be done upon sald Premises anything that may
irpair %ne value theree! or of the security intended to Le
effected ov this instrument.

go (the "First Mortpagee™)

with respect to the
reges in taxes shall
with respect to
ecord as of the date

(4) (a) That the Mortgagor will not create, suffer or
perxit to be cinrated or filed against the Premisaes, any lien
including, but roc limited to, any mortgage lien, mechanics' or
materialman's lien, supericr or inferior to the lien of thi
Mortgage. ** The Moitgagor may contest any lien claim arising
from any work performed, material furnished, or obligatisns
incurred by Mortgagor ugon furnishing Mertgagee, or the holder
of the indebtedness, securcity and indemnification sazisfactory
to Mortgagee, or helder o7 the indebtedrness, for the firal
payment and discharge thereof. In the event Mortgagor shall
suffer or permit any superior or djunior lien to be attaches ::
the Prenmises, the Mortgagee or polder of the indebtedness, at
its or their option, has the ungualified right to accelerate the
maturity of the indebtedness causing ¢the full principal balance
and accrued interest to be immediately Aue and payable withou=
notice to Mortgager.

(b) In the event that ¢the VYecochgagor shall sell,
transfer, convey, or assign the title to all oy any portion of
the Premises, or in the event of an assignment of all or any
portion of the beneficial interest of Mortgagos (including a
collateral assignment therecf) whether by operation of law,
voluntarily or othervise, or in the event Morigajor shall
contract to do any of the foregoing without the prics written
consent of NMortgagee or the holder of the {ndebtedness, the
Mortgages or holder of the indebtedness, at its optien, ras the
unqualified right to accelerate the maturity of the indebtedness
causing the full principal balance and accrued intersst to be
immediately dus and payable without notice to Mortgager.

graph 2, all requirements

water and sewer charges and all other cha
Mortgagor is in compliance with the terms
rst Mortgage covering the Premises and of r

hereof (the "First Mortgage") iu favor of Michigan Avenue National Bank of Chica

(5) (a) To keep all buildings and fixtures and improve-
nents ©f any kxind that may be upon said Premises at any time
during the continuance of said indebtedness insured against loss
by fire and other risks (commonly known as "extsnded coverage')
for the full replacement valus thereof (without allewance for
depreciation)} in such insurance company or companies as nay be
approved by the Mortgagee or the heolder of :the indebtedness, and
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payment of taxes, special assessments,
be considered satisfied provided that

such matcters found in that cerrain Fi

*xexcept for the First Mortgage
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to deliver all such policies to the Mortgagee with the usua®
mortgagee clause attached and containing prevision for ten (10)
- days' notice to Mortgagee prior to any cancellation or amendrer:
therecf, which shall provide that all sums recoverable upon the
sane shall be payable to the Mortgagee: and all such policies cr
renewals thereof shall be delivered as aforesaid ten (10) days
before the expiration of any then existing insurance, and in
case of failure so to ingure or deliver, the Mortgagee, or the
helder of the indebtedness, may procure such insurance and all
meneys paid therefor, with interest thereon at 15% per annum,
shall become so much additional indebtedness secured by this
Mortgage; but it shall not be cbligatory upon said Mortgagee, or
the hclder of the indebtedness, to advance or pay for such
insuraice in case of failure to insure or othervise.

‘b) To carry and mpmaintain Comprehensive Public
Liability Insurance as may be required from time to time by the
Mortgagee, ©v the holder of the indebtadness, in forms, amounts,
and with compriies satisfactory to the Mortgagee, or the holder
of the indebtrdnass, It is understood and agreed that the
arounts of coversgs shall not ba leass than One Millicn dollars
(51,000,000.00) singie limit and that the Policy shall nanme
Mortgagse as an addivicnal insured party named thereunder.
Certificates of such - insurance, premiums prepaid, shall be
deposited with the Mortgagae and shall contain provisions for
ten (10) days' notice to ir2 Mortgagee prior to any cancellation

or anendment thersof.

*

(6) To comply with all = statutes, ordinances, orders,
requirements or decress relating to the Pramises or any parct
thereof by any Federal, State or “unicipal authority, and to
observe and comply with all cenditions and requirements
necessary to praeserve and extend any ~zind all rights, licensas,
pernits, (including, but not limited _tr, zoning variances,
special exceptions, and non=-conforming urdn) privileges, fran-
chises, grants and concessions which are ZzZpplicable to the
Premises c¢r which have been granted to or contracted for by
Mortgagor in connection with any existing or coiemplated use of

the Pranisas.

{7) To furnish to the Mortgagee, not later tharn sixty (60)
days after the close of each fiscal year of Mortgagor, ‘@ ~opy of
its genersl financial statement and statement of operatisas for
such fiscal year provided that Mortgagor shall have no obligation to furnish
copies of such statements prior to a Default hereunder.

In the event of any voluntary sale or transfer, or transfer
by operation of law or otharwise, of all or any part of the
Premises (including <the Dbeneficial intersst therein) the
Mortgagee and holder of the indebtedness are hersby authorized
and empowered to deal with such vendee or transferes with
reference to the Prenises, or conditions hereof, as fully and to
the same extent as it might with the Mortgagor, without in any
way releasing or discharging the Mortgagor <from the said

€SLETOLS

*(c) Notwithstanding the foregoing provisions of this Paragraph 5 all require-
ments with respect to insurance shall be considered satisfied by Mortgagor .
maintaining the insurance required under the terms of the First Mortgage provided
that Mortgagor directs its insurer to name Mortgagee as an additional insured.
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Mortgagor's  covenants and/or undertakings hereunder,
specifically including paragraph (4)(b) hereof, and withour the
Mecrtgagee or holder of the indebtedness waiving its or esther
rights to accelerate the indebtedness as sst forth in paragrapn

(4) (b},

The Mortgagor, within ten (10) days after regquest by mail,
shall execute, acknowledge, and deliver to Mortgagee or holder
of the irdebtedness a security agreement, financing statement or
other similar security instrument in form satisfactory to the
Mcrtgagee or holder of the indebtedness, covering all property
of any kind owned by Mortgager, which, in the sole cpinion of
the Morigagee or the holder of the {ndabtedness, is essential to
the cpesaticn of the Premises and concerning which there may be
any doukt as to whether the title to the same has been conveyed
by or a «upcurity interest therain perfscted by this Mortgage
under the ‘luws of the State of Illincis and will further
exscute, acKkacwledge and deliver any (financing statenmaent,
affidavit, contiiuation statement or certificate or other
document as is (zeguested in order to preserve, perfect,
majntain, continue o¢ extend the security instrument. Mortgagor
agrees to pay, on demind, all costs and expsnses incurred by the
Mortgages or holder o «che indebtedness in connection with the
preparation, aexecution, Traserding, filing or refiling of any

such document.

In case default shall be 'made (i) in the due and puncmual
payment of any principal or intiarast by Carafree Vacations, Inc.
upon demand by Mortgages or in (242 default shall be made (i)
in the dus ocbservance or performarci of any other covenant,
condition or agresment in this Mortgajn or in any instrument now
er harsaftar evidencing or securing tne indebtedness reguired to
bs kept or performed by the Mortgagor or <Carefres Vacations,
Inc., including the deposit of any funds as herein regquired,
then the Mortgagee, or the holder of the irdebtedness, may,
without notice, as to a default under (1} and with ten (10
days' written notice as tc a default under (L), daclare the
whole of said principal sum secursd hereby, togather with
accrued interest therecn, to be dus and payable resitawith and
thereupon or at any time during the existence of such 7 defauylt
the Mortgagee or holder of the indebtedness nmay procaad to
foreclose this Mortgage by judicial proceedings according ts the
statutes in such case provided, and any failure to sxesrciss said
option shall not constitute a waiver of the rights to exericise
the same at any other time. *See Rider A attached hereto and made a

part hereof.

In case of either of such defaults, or in the cass any

renainder of the principal indebtsdness shall not be paid when
the same shall come due or be demandad by Mortgages, the
Mortgages may, in its discretion forthwith (whether bhefora or
after the institution of legal proceedings to forsclose the lisn
hereof), enter upon and take posssssion of the Premises or any
part or parts thereof and expsl or rezcve therefroz the

£SLEeTOLS
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Mortgagor or anycne claiming by, through or under it and ray
. manage, control and leasé the said Prenises or any part or rarss
thereof, for such pericds of time and upon such terms ard <
such persoens as said Mortgagee, its agents and attorneys ray
deem proper and may enmploy agents to manage the said Prerises
and collect the rents thereo! and may make all necessary
repairs, renewals and alterations and may restore and insuras the
buildings and improvements thereon and may enjoy and exercise
all the incidents of ownership of the said Premises and shall be
entitled to remuneration for its services and expenses thus
incurred, including attorneys’ fees. The right of the Mortgagee
to entear upon, take possession or retain the possession of said
Premisvs shall continue after sale under foreclosure decree or
judgmert in the event that such sale shall result in a
deficiaercy. Such right shall be effective during the entire
periocd a.lowved by law for redemption from any sale, or until the
deticiency (2hall be satisfied in full, even though redemption
may have beeii _uade prior to the expiration of such peried,

The Mortgager, or the holder of the indebtedness, shall alsc
have the right tov waive any default or defaults hereunder or,
having possession of said Prenmises, shall have the right tec
return sald Premises - and the possession thereof to the
Mortgagor, and having czetcised the right hersunder to declare
the entire indebtedness du~_ shall have the right to revoks such
declaration. No such waivar or revocation or surrender of the
possession of the Premises Ly cha Mortgagee shall be construed
to waive any subsequent or other default or impair any right or
remady of the Mortgagee, or tha Hcider of the indedbtedness. The
Mortgagee, or the holder of the jiZebtedness, shall have the
right at any time to pay and advancs funds for the discharge of
insurance premiums, wmechanics' lien ciaims, taxes and other
proper charges against the said Premises. and in no event shall
such advance of 1money or paynents (2 construed as a
subordination of such indebtedness or a discliarge thareof, but
in any such event this indenturs shall stand s sacurity for any

advances so zade,

In addition to the right of entry as hereinabove provided,
the Mortgagee, or the holder of the indebtedness, »ay, in case
of any of ths defsults above nmenticned and the continuance
thereot for a period of ten (10) daya, or in case of a default
in the payment of principal upon demand, then forthwith cause
this Mortgage to ba foreclosed, either for the amount then due
under the terms of this Mortgage or for the full amount thereoct,
and to proceed to protect and enforce its rights and the rights
of the holder of the indebtedness hesrsundar by appropriats
proceedings at law or in equity for the specific performance of
any covenant, condition or agreenmant herein contained, or in aid
of the aexscution of any power herein granted or for the
enforcenent of such other appropriste legal or sguitable remedy
as nng in its or his opinion be proper. *See Rider A attached hereto
and e a part hereof.
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. Upon the filing of a complaint to foreclose this Mortgage by
the Mortgagee, or by the holder of the indebtedness, as
hereinabove provided, the Court in which such complaint is filez
may forthwith, either before or alfter sale and without notice ts
the Mcrtgagor or any party claiming under it and without regard
to the solvency or insolvency of such Mortgagor, and withou=
regard to the value of said Premises, appcint a receiver for the
sare for the benefit of the holder of the indebtedness secured
hereby and the Mortgagee, with power to collect the rents,
issues and profits of said Premises during the pendency of such
foreclosure suit, and in case of sale and deficiency during the
period of redemption, if any; and the Court may from time to
time zuthorize the receiver to apply the net amounts in his
hands to the paymant of the indedbtedness secured hereby, the
amount due upon any decres that may be entered in any suit to
foreclose (h.s indenture, insurance paid or required upen said
Premises, taxes, special assessments or any other lien or charge
upon said Preanisas that may become superior to the lien of this
indenture or to s;y decree foreclosing the sane.

In case of the foreclosure of this Mortgage, or the
commencenent of any forsclosure or preparation therefor, a
rsasonable sunm shall be odllowed for the services of the Mor:t-
gages herein and for <tia) attornays' fees and stenographer’s
faes, appraiser's fees ol +the plaintiff, and alsc for all
outlays for documentary ev.dence and the cost of a complete
abstract of title, title svarches and examinations, title

insurance policies, Torrens cer-ilicates, and similar data and
assurances with respect tc title os said plaintiff nay deen
reasonably necessary either to prozecute such suit or to
evidence to bidders at any sale which may be had pursuant o
such decrss the true condition of the ticls to or valus of the
Pranises, all expenditures and expenses of the nature in this
paragraph mentiocned, and such expenses en<d. fees as may be
incurred in the protaction of the Premises gn” the maintenance
of the lisn of this Mortgage, including the feey &f any attorney
enploysd by the Mortgagee or holder of the indebledness in any
litigation or proceeding affecting ¢this Mortgisge or tha
indebtedness sacured hereby or the Premisas or in pcrmparation
for the commencenent or defense of any proceeding or Lhreatened
suit or proceeding, shall be and beccme so much add;tional
indebtadness, with interest thereon at 15% per annum, shail be
immediately due and payable by Mortgagor and shall be allowed in
any decrees foreclosing the lisn hereof,

It is further agreed that the grantor herein, being a
national banking corporation, does hereby expressly waive any
and all rights of redemption frem sale under any order or decrees
of foreclosure of this Mortgage on beshalf of itself and each and
evary person or entity, {f any, acquiring any interest in or
title to the above described Pranmises or taking a bensficial
interast therain subsequent to the dats of recording of this
Mortgage., This waiver shall be binding upon and be an effective

CSLETOLS
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bar against ‘redemption by (a) the undersigned Mortgager, (b) ary
perscn Or persons acguiring any interest in or title to the
aktove described Premises by, through or under the undersigne:
Meregagor, {c) by the heirs, executors, administrazors,
successcrs Or assigns of any such person or persens, (d) by any
decree or Jjudgment creditocr of any persoen or persons having or
having had any interest in the above describad Premises, or by
any defandant in any foreclosure procseding of this Mcortgage,
his heirs, executors, adnministrators successors or assigns,
axcept that decres or Jjudgment c¢..:itors, if any, of the
undersigned Mortgagor shall have thraes {3) months after the da%e
of sale under the forecleosure to redeen in the manner provides

by law.

I+t is further agreed that if a foreclosure procseding shall
be instituted upon this Mortgage, then unless the undersigned
Mortgagor shall pay all amounts due for principal, interesst,
costs and other charges found in any decree that may be entered
herevader, pricr to any sale that may be had under such dacree
of foruslosure, then upon such sale and the confirmation therec?
of the tourt or other officer who shall have made such sale, oOr
his successor in office, shall immediately execute and deliver
to the pur:haser at such sale a deed describing and conveying
the above eveamisas purchased by him showing the amount paid
therafcr, c¢r Jif tha smale shall have been mades to the plaintiff
in such proceeaing, then the amount of his bid therefor.

Oout of the proceeds of any sale under foreclosure of thi
Mortgage, and out of the nat rents, issues and profits derived
by the Mortgagee f it shall take possassion of said Prenises,
and out of the net funils in the hands of any receiver that may
Pe appointed by the Court, thers shall be paid, first, all the
costs cof such forecloure suit and such Mortgagee's fees and
attcrrneys' and steancgraphasr’'s fees and othsr feas and costs
hersinbefore set forth and ~utlays for documentary evidence and
cost of examination of title, and, second, all moneys advanced
or debts incurred by the Mortgages or the holder of the
indactednress Zfor any purpose-.authorized in this Mortgage or by
reason of the same with intaris: on such advances at 15% per
annum, and, third, all the principal and accrued interest
remaining unpaid en the indebteiress hereby secured. The
overplus of the proceeds of sale, if any, and the funds in the
hands of the Mortgagee oI recejver, r1s aforessaid, shall than ke
paid to the Mortgager, its successois, 1-gal representatives cor

assigns an reasonable rsgquest.

Te the extent that this instrument may herate as a security
agreenment under the Uniform Commercial ¢3uu- of Illinois, the
Mortgages and holder of the indsbtedness shall zlse have all cof
the rights and remedies conferred therein fo1r the beanefit of a

Secured Party as dafinad therein.

It is further agreed that upon payment by Mortgagor of all /amounts
due and owing to Mortgagee secured by this instrument, the lien of this
Mortgage will immediately terminate and Mortgagee srall pramptly execute,
acknowledge and deliver to Mortgager whatever instruments Mortgagol
deems necessary to release and remove the lien of this Mortgage.

€SLETOLS
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Nothing herein nor any transaction related hereto, shall fe
censtrued or shall so operate either presently or prospectively,
(a) to require Mortgagor to pay interest at a rate greater =han
is lawful for Mortgagor in such case to contract for, but spal:
reguire payment of interest only to the extent of such lawfu:
rate, or (b) to require Mortgagor to make any payment or do any
act contrary to law, and if any clause and provision herein
contained shall otherwise so operate to invalidate this
Mortgage, in whole or in part, then such clauses and previsiors
only shall be held for naught as though not herein contained,
and the remainder of the Mortgage shall remain operative and :un
full farce and effect, and Mortgagee or the holder of the
indebtedness shall be given a reasonable time to correct any
such elror.

All" 7iyhts and remedies herein provided are cunmulative ard
the Mortgzgve and the holder of the indebtedness secured herety
and of every other obligation secured hereby may recover
judgment hereor, issue execution therefor, and resort to every
octher right ot ramedy available at law or in equity, withou:
first exhausting a:nd without affecting or impairing the security
of any right affordes by this Mortgage.

Any notice which -rzither party hereto nay desire or bPe
required to give to ths other party shall be in writing and
shall be mailed by certifie” mail addressed to such other party
at the address hereinafter set forth, or at such other address
as either party hersto may, from time to time by notice :in
writing, designate to the other party as a place for service of

notice:

If to Mortgagor: Mr. Terry v'Connor
Carefree Vacations, Inc.
620 Wast Belmont
Chicago, Illinois 4NEST=4511

If to Mortgages: George H., Olsen
Baker & McKenzie
130 East Randoiph Drive
Chicago, Illinois 60601

It is specifically agreed that time is of the escvase of
this Mortgage. The wajver of the options or obligations secured
hereby shall not at any time thereatter be heald to be
abandenment of such rights. Except as ctherwise specifically
required, notice of the aexsrcise of any option granted to the
Mortgages herein, or to the helder of the indebtedness is not

required to be given.

This Mortgage and all provisions herscf shall extend to and
be binding upon Mortgagor and all persons claiming by, under or
through Mortgagor, and the word "Mortgagor" when used hersin
shall include all such persons and all persons liable for the
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such perscns shall have executed this Mortgage.

IN WITNESS WHEREOQF, the said Mortgagor has, on the day and
date first abeve written, caused this instrument to ke duly

executed,

MORTGAGOR:

Anmerican Naticnal Bank and
Trust Company of Chicago, as
Trustee under that cerzain
Trust Agreement dated

February 11, 1983 and known as

A Trust Number 56855
4 By:

Attest:

Carefree Vacations, Inc.

2y §7f§;° 7’?défi£?:>

Namel 7 Paray fHuong

Titi€ s pPain dbu
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State of I.lincis
) 88,
County of Cook )
1, , & Notary Puklic in
and for the County and 5State afcresaid, DO HERESY CERTIFY
that and

who are personally
known to be to ba the same persons whose names are subscrived

to the foregoing instruments as President and
Secretary, raspectivaly, of

, appearsd befora me this day in
person and acknowledged that they sigred and delivered the

said instrument as their own free and voluntary act and as the
free 203 voluntary act of said

bank/corparation for the uses and purposes therein set forzh.

GIVEN /uider my hand and Notarial Seal this day
of ¢ ., 1s8_.

Notary Public

My commission expires: :
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_ act of said Companff, as Trustee '*ﬂ“’f‘?"ﬁ'-’ﬁ or ghe uses and p
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This Moergags ;s (xecuted by the Amcrican National Bank and Trun Company of Chicago, not persanaliy but as Trostee as
n and vested in it as such Trustee (and said American Natipnal Bank and

aforesaid in the exercise 71 the power and authority conferred uiw

Trust Company of Chicago, Feredy warrants that it possesses full power and autharity to exceute this instrument], and i is expressly undes.

stood snd wced that nothing-her i or in said note contained shall be construed as creating any liability on the said First Party or on kaid
National Bank and Truw Company of Chicago persenally to pay the eaid nole or ny interest that may aceruc thereon, o any

Amcrican [
indebiedness aceruing hereunder, or .o _nerform any covenant cither express or implied herein contained. all such liability, il any. bring

expreuly waived by Mortgagee and.Ly every n naw or hereafier claiming any right or security hereunder, and that s far as the First
Party and its succensors and sald Americra ! lational Bank and Trunt Company of Chicago personally are concerned. <he Jegal halder or
holders of said note and the owner or own=r o7 any indebtedness accruing hercunder shall ook solely to the premises hereby conveved for
the plymen‘; thereof, by the enforcement of e lien hereby created. in the manner herein and in said note provided or by action 10 enfurce
the personal lisbility orlhe guarzntor, if any.

IN WITNESS WHEREOQF, AuericAN Nat;arias Bavk axp Trust Coupaxy oF Crieaco, not personzlly but as Tyustee a5 afore-
said, has caused these presents to be signed by one of (s /ice-Presidents, or Assistant Vice-Presidents, and its corporate seal 1o be hereunto

affixed and anested by its Assistant Secretary, the day a/id vcar fist above written.
AMERJCAM-NATIONAL BANK AND TRUST C(

As Trustee  aforesaid and not person.

MPANY OF CHICAGO

|

Nyge T exdrin

Asustant Svenciany

ATTEST L) AT T T T

STATE OF ILLINOIS o
COUNTY OF COOK ™ s
KUth 0D sing
e . & Notaey Public. in arid {7 said County, in the Siate aforesaicd,

DO HEREBY CERTIFY, that, .. . #o 17700 770 .".3"} ... . Vice-President of the AMERICAN NATIONAL BANK
Peter «u]ldnSEﬂ Amsistapt Secezwry of said Company. who are

AND TRUST COMPANY or Cuicago, and. ... ... _
ally known to me 1o be the same persons whose names are subscribed to the foregoing instrament s such vico President, and Asimam

n o
mury, respectively, appeared before me this day in person and acknowledged that they signed and deiivered she said instrument as ?

their own free and yoiunt ct of said Company, as Trusiee as aforesaid, far 2w uses and purposcs

.and as iebice 'W’
therein set forth, a igﬁhlﬂ?‘id'lr?tary then and therefacknowledged that he. as custodian of the corprears weal of said Com.

pany, did uffix the Brporate rcal of;pgid Congany 1o suid inste@ment as biv own frec and voluntiry act and a+ tiee/er and voluntary
i ses therein set forth. P}Ah
L}

RN

e L AD 19,

o

(L, .
“Netany Pudhie

day of

GIVEN und .my lﬁﬁ&&ﬁﬂ%ﬁ%ﬁl M. abuis

Form 1308
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State of Illinois
) ss,

County of Cook

I, 7%//)/(/,5/ ML( b, , a4 Notary Public in and for
tif Count and Btate aforesaid, DO BEREBY CERTIFY that
Lo/t LVH06L— who is personally known to be the same
persoquhose name 1s subscribed to th? foregolngy;nstruments
(A T . oSS #Oa—‘

S, DENT
appeared before me this day in person and acknowledged that

he/she signed and delivered the said instrument as his/her

own free and voluntary act and as the free and veoluntary act
of said bank/corporation for

the uses and purposes therein set forth.
72N under my hand and Notarial Seal this fz day of

/(/wemc’}e s 198G,

cmnission Exni fe5°
)éz/ é /7}/
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All of Lots 4 and 5 and the East 10 Peet of Lot 6 in the
Subdivision of the East 421 Feet of Lot 25 in Pine Grove, a
Subdivision in Fractional section 21, Township 40 Nerth, Range
14, East of the Third Principal Meridian, in Cook County,
Illinois, commonly known as 620 West Belmont, Chicago,
Illinois 60657-4511,

P.ING  14-21-313-042-0000 Ws E-C-» AL

Volume: 485
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RIDER A

[To that certain Mortgage dated as of
September 26, 1986 from American National Bank & Trust
Company of Chicago, as Trustee, as Mortgagor in favor
of Operadora Internacional De Hoteles, S.A., as Mortgagee]

1, The second full paragraph of Page 7 and the second
full paragraph of Page 8 of the above Mortgage are hereby
amended by adding the following:

“Notwithstanding the foregoing, in the event of a
default, Mortgagee shall be prohibited from exercising
anv/ nf its rights or remedies under the terms of this
Mortgagde (including but not limited to acceleration of
the indebtedness, exercise of any assignment of rents
or the zommencement of foreclosure or other judicial
proceedings) until December 20, 1986 provided that (i)
on or before O-~tober 31, 1986, Mortgagor or Carefree
Vacations, Inz. ‘shall pay to Mortgagee the sum of
$91,000 (U.S.) 4and (ii) 2t no time prior to December 19,
1986 does the outstanding indebtedness from all sources
and of all kinds of dortgagor or Carefree Vacations,
Inc. to Mortgagee excred $194,926.15 (U.S.). In the
event that Mortgagor c¢r Carefree Vacations, Inc. fails
to satisfy either of theconditions in clauses (i) and
(ii) of the preceding sen:¢nce, Mortgagee shall have
the right to immediately deciure the whole of the
indebtedness due and upon failuie of the Mortgagor or
Carefree Vacations, Inc. to make inmediate payment of
such amount, Mortgagee shall have-tie right to exercise
any and all remedies under the terms.of this Mortgage."




