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This Indentare, made this 29TH  dayof DECEMBER, )9 86 berween
XRREDREEY N. OWARE AND VERONICA H. OWARE, HIS WIFE

FREDERICK Y g-r.o-
18T STANﬁ\RD MORTGAGE CORPORATION
a corporation organized and existing under the laws of

, Mongagor, and

THE STATE OF ILLINOIS |
Mortgagee.
Witnesseth: That whereas the Martgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of  THIRTY NINE THOUSAND NINE HUNDRED FIFTY
AND NO/100  Dollars (§ 39,950.00

payable with interest 7t rate of  EIGHT AND ONE HALF
* percentum ( 8, % 010%) per annum on the unpaid balance until paid, and made payable to the order of the Mottgagee at its office in

** 2100 SOUTH INTTANA, CHICAGO, ILLINOIS 60616 or
at such other place as the holde: m»y designate in writing, and delivered; the said principal and interest being payable in monthly instaflments of

Dollars (§ 307.18 )

THRE ?ND'&EB SEVEY AND 18/100
T2 (19 57ind a fike sum on the first day of each and every month thereafter until the note is fully paid,

On FEB,
except that the final payment of principal and iniries:, if not sconer paid, shall be due and payable on thefimidayof FEBRUARY ,

A 17

Now, Therefore, the said Mortgagor, for the better sczuriisg of the payment of the said principai sum of money and interest and the performance
of the covenants and agreements herein contained, does by tiiric nresents Morigage and Warrant unto the Morigagee, its SUCCESsOrs Of Assigns,

the following described Real Estate situate, lying, and being iii s county of COOK and the State of llinois, to wit:

LOT 25 IN BLOCK 2 IN F. W. SMITH'S SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF(SICTION 35, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY, -

ILLINOIS.

DEPT-61 RECORDING

T#9944 TRAN 9136 #i/0R/67 13:94:09

iSLED W-g V-0 L3876
CCOK COUNTY RECORKER

g
5870 11900 i

20-35-230-006

Together with all and singular the 1emﬂ&%t&m%gm9&lﬁcnm§cgqI?ea-umo belonging, and the rents, issues, and profits thereof;

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water, or pawer, and all plumbing and
other fixtures in, of that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tithe, and interest

.of the said Morigagor in and to said premises,

This form Is used In connection with mortigages insured under the one- to four-family programs of the National Housing Act which require
8 One-Time Mortgage insurance Pramium psyment (Including sections 203(b) and (1)) in accordance with the tagulations for thoss programs.

COMMONLY KNOWN AS: 8221 SOUTH BLACKSTONE g

Page 1 0f 4 HUD-82118M.1 (835 Edition}
24 CFA 200.17te)
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of foss if not made promptly by Mortgagor, and vach insurance
company concerned is hereby authorized and directed (0 make pay:
ment for such loss directly ta the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance procecds,
or any pari thereof, may be applied by the Morigagee at its option
¢ither 10 the reduction of tke indebledness heseby secured or to 1he
tesloration or repair of the property damaged. In event of fore:
closure of this morigage or other 1ransfer of title o the morigaged
property in extinguishment of the indebtedness secured hereby, ali
right, title and interest of the Morigagor in amd 1o any insurance
policies then in force shall pass to the purchascr or grantee.

Thay if the premises, or any part thereof, be condemned under
any pewer of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Maorrgage,
and the Nole secured hereby remaining unpaid, are hereby assignied
by the Morigagor 1= the Mortgagee and shall be paid forthwith to
the Morigagee 1o be applied by it on account uf the indebredness
secured hereby, whether dae o nol,

The Mortgagor Further-Aerirs thar should this mortgage and
the note secured hereby not be'eligible for insurance under the
National Housing Act, within 0
from the date hereof {written statenien? of any officer of the
Depariment of Housing and Urban Levelopmient or authorized
agent of the Secretary of Housing and Urban/Civelopmem dated
subsequent ta the diys'
time {rom the date of this mortgage, declining 10 (nsur: said note
and this mortgage being deemed conclusive proof oiyicii
ineligibilitys, the Mortgagee or the holder of the note waveal il
option, declare all sums secored hereby immediately due arg
payable. Notwithstanding the foregoing, this option may noi
exercised by the Mortgagee when the ineligibilay for insurative
under the National Housing Act is due to the Morigagee's lailur
to remit the morigage insurance premium to the Departnent of
Housing and Urban Development.

In the Fven? of defauli in making any monthly paymen pro-
vided for herein and in the note secured hereby for a period of
thirly (30} days after the due date thereof, or in case al a breach of
any other covenant or agreement hercin stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
teres! thereon, shall, ar the election of the Mortgagee, without
notice, become immediately due and payable,

days

And tn The Event that the whale of said debt is declared to be
due. the Mortgagee shall have ihe right immediaicly o forecfose
this mortgage, and upon the filing of any bill fur that purpase, the
count in which such bill is filed may at any time thereafler, ither
befare or after sale, and without notice (o the said Mortgagor, ur
any party claiming under said Mortgagor, and without regard
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, al the time of such
applications for appoiniment of a receiver, or for an order 1o piace
Mortgages in possession of the premises and without regard to (he
value of said premises or whether the same shall be then occupicd
by the owner of the equity of redemption, as & homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint g receiver for the benefi( of the Morigagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insuratice, and ather
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itcmanccharyrﬂ)r ll& prq‘:ulitﬁ nng? prc@’vuliun of the property.
Whenever the said Morigagee shall be ploced in possession of
the above described premises under an order of 8 court i which
an action is pending to fureclose this moriguge or @ subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in goodd repair; pay such current or back taxes and
assessments as may be due an the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
gitired by the Morigagee; lease 1he said premises 10 the Mort.
gagor or others upon such terms and conditions, either within
ot beyond any period of redemption, as are approved by the
cout; collect and reccive the rents, issues, and profits for the
use of the premises bereinabove described; and employ other
parsons and expend itself such amounts as are reasonably
necessary 1o carry aut the provisions of this paragraph.

An in Case of Forcelosure of 1his mortgnge by said Mort-
gagee in any court of law or eyuity, 8 reasonable sum shall be
allowed for the soficitor's fees, and stenographiers® fees of the
complainant in such proceeding, and also for all owlays for
documentary evidence and the cost of @ complete absiract of
tile for the purpose of such foreelosure; and in case of any
other shit, of legal proceeding, wherein the Morigagee shall be
e it party thereto by reason of this morgage. its costs and
eapenses, and the reasonable fees and charges of the antorneys
or solicitors of the Morigagee, so made parties, for services in
such suil or procecdings, shall be & further fien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parstace of any such decreg: (1) Al the costs of such suit or
spits, advertising, sale, and conveyance, including stigraeys’,
sabeitons’, amd stenographers” fees, outlsys for documentary
avidonee and cost of said abstract and examination of itle; (1
ali e moneys advanced by the Mortgagee, if any, for the pur-
pose susiierized i the morigage with interest on such sdvances
at the ralsset forth in the pote secured hereby, from the time
such advances aremade; (31 all the accrued interest remaining
unpaid on the deredness hereby secured; and (41 all che said
principal money rpaning unpaid. The overplus of the proceeds of
the sale, i any, shatlipze ke paid o the Mortgagor.

If the Mortgagor shal’ wy said note a¢ the time and in the
manner aforesaid und shad alads by, comply with, and duly per-
form wlt the covenants and agieements herein, then this con-
veyanee shall be siull and void ar'd Morigagee will, within hirty
1301 days after written demanmd thescior . Mor(gagor, execute a
refease or satisfaction of this mongage ard Morigagor hereby
waives the benelits of all statutes or laws which require the
earlier execution ur delivery of such release ¢ sitisfaction by
Morlgagee.

g
al
o
Py
&
=
o

Tt iy Expressly Apreed that no extension of the time for pay-
ment of the debl hereby secured given by the Morigagee 10 any
steessor in interest of the Morigagor shall operate (o release, in -
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits ang
advantages shall inure, 10 the respective heirs, executors, ad: .
ministiators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall inciude the plural, the plural the
singular, and the mascuiine gender shall include the feminine.
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