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| MORTGAGE

THIS MOATGAGE made this -?..?E..hdly of December 0 86, Lovwnen

il William F. Young, A Married Man and William R.YOU[BaRidORnne 8w -MRsRANS SnF ABATHL 8Ly,

:’; National Bank .a nationsl banking stsoclation, existing undar the laws ot the Unlted States of Amaerics, whase addsess is D400 Bouth Cwcero

8% Avenue, Oak Lawn, lilinois 80484, {hersinalter referred 10 as “Marigagan'),

% WHEREAS, Mortgagor is indeblecd to Mortgegee in the principal sum of Fifty Six Thousand and no/100tha=-——--- [ollnre

. 19 .56,000.00 ), which indebiedness Is evidenced by Marigagor's Note dated 12 /29 /86 _ . . (hneoinaltor rolarred to as the "Note'),
which Note pravides far monthly instellmants of pringipal and intereat of __S4x Hundred Iwenty Seven.and.23/100tha==-=== Dollars
ontha__Ll8t  day of sach month commencing with February |, 1987 untH the Nota I3 tully pact with
the balance of ihs indeblednss, if not saoner paid, dus snd payable on January 1. 1992 I

NOW, THEREFORE, the Morigagor, 1o tecure the payrneni ol tho Noie with interest thereon, the payment ol sll ather ims with iniorest
thereon sdvanced in accordance harswith 1o protect the securily of this Mortgage, and the psrformance of the covenants and sgreerments of the
Morigagor hersin vontainad the wlorigagor does hareby maorigege, grant end convoy to Maurigages tha following described roal sstale loesterd in the
County of Cook  S1=2a of Illinals.

E ‘ Legal description attached hereto and made
2 a part hereof as “"Exhibit A"

0L0ETOLS

"PTL # za_oa-wo;oaz-oooom and/othar properties)
. e . £.. 0

Whigh real sstate has tho address of Unit 3 = 4620 West 153ih St@get, Crestwood, Illinois 60445 . .

o snd which, with the property horein duscribed, is referrod to herein as thae “Pranyoos’,

TOGETHER with sll impravaments, tenements, sasemants, fixtures, and apurienances therato botonging, and all rents, istues ond prolits tharaof
tor so long end during sil such trmes as Marigagor may be entitled thereto {winchk ary pledged primarily and on o parity with uid resf astate and vot
meandarlivh, and el lixtures, apparstus, squipmant or articlos now ar haraafter taesr i or thereon uted tu supply heat, gas, air conditioning, water,
light, power, sprinkiar protection, waste removal, refiigersiion (whether singlo uaity” or cenitially contrallvd), und ventitation, inchading {without
restricling tha foregoing): all lixtures, spparutus, squipment and arliclrs, giher than suChoas constitute trade fixtures used In the operation of any
A business conductod upon the Pramises pe distinguished frum Hxtwes which welated 1o 1.0 (g8, accupancy anid anjoymant ol tha Premitos, 1 binng
b undersioad thai the snumeration ol any specilic articles of property shali in No way excluzie 7. be hold to exclude any items of propeny not specehr-
cally mantionad. All af the land, ¢siate and proparty hecsinabove doscribed, repi, parsonal en ) mixed, whether alfixwd or srinexed or not (nxcen
where otherwiso harainsbove specified] and all rights hareby convoyud and mortgaged are in'e~ded $o 1o be ot ¢ unit and ore horaby undeestood,
:gmd and daclerad 10 form a part and parcsl ol the res] estate and 10 be opproprioted to e use of the real satote, and shatl be lor thy purposes ol

s Morigage to be desemad to be raal sstaie and conveyed and mortgaged hareby.

d Mortgagor covenants that Mortgagor is lswfully seized of the real asisie hereby cunveyad and ».23 ‘ae right 1o mortgage, grant and convey the

ﬁuml:u. that the Pramises Is unencumberad and that Martgagar will warrant ond delend ganeratly the ‘it'e (o the Pramises against all claims and
demands, sublect to any daclarations, sasamants or restrictions listed in e schadule of exceptions ta cosiigr in_any tille inturance policy insuring
Marigegor's interest in the Premisss,

*

IT IS FURTHER UNDERSTQOD THAT:

1. Mdrtgapor shall promptly pay when due the principal of and interes! on the indebtadnoss evidenced by th No1), prepayment and late
charges as provided in tha Note, and the principst of and intergst on any futurs sdvances socured by this Mortgage.

2. In addiion, the Mortgagor shall: -
{») Promptly repair, restore or rebuild sny improvement now or harealter on the property which moy become darwped or destroyed.

{b] ¥Pay Immaediately whon due and payable sl genaral taxes, speciol lanos, special astessments, water charges, sawat 18rdcs chaiges and
othar taxes and charges sgsinst the property, icluding thase herntofore duo, fthe monthly paymants pravided in the Note in annci-
pation of such toxes and charges to be applied thereinl, and 1o furaish the Morigagee, upon requast, with the original or duphcate
receints theralor, snd oll such items extended against soid praperiy sholt be conclutively doamed valid tor the purpase of this tocquire-
ment,

{¢e] Keap the improvementy now existing or hereaiter erocled an the property insured against loss or damage by lire, lighthing, wind
storm or such other hazards, os the Mortgagoe may reasonaldy roquire 1o be insured ggninst undm poticias providing for payment

3 by ths Insurance companies gl moniss sulicient sithor to puy the cont of replacing or repairing the snine or 1o pay in full the indebt.
153 adnass securad hersby, in fuch companies through such agents or brokors and in such torm as shal! be satistaciory to the Morlgage,
N until said indebiedness is fully paid, ar In the case aof loroctesure, untll expitation ol the penod ol redemption; such nsurance puli.
¢ cies, including additlonal snd ranswal policies shill by deliveretd to and kept hy the Mortgagro and dinfl contain a clause satislartory

to the Maorlgagoeu tnaking thern paysbla 1o the Motigague, as ity Intergst may appnor, and in case ol loss undee such poticies, the Mo -
pague is autharized to ndjust, collgct amd compromue, i its ducivtian, ol clanms thereundar and the Mortagar ogrers (o sigqn, upon .
demand, all recaipts, vouchers snd ratcases required of hiin by the insurance ¢o ues; apphcatinn by thy Morigogue of any ol 1w .
proceads ol such inturuance 10 the indebitadness horehy secured shall not ex Mortgagor from maoking all monthly payments W
untll the indebtedaess is paid in full. In the svent of & loss, Morigagos gt i 1 notico 10 the insursnce carnier and Mortgagus,

Thig instrumant was prepared by

I: Central Hortg_}ge Proceasing Unit

B 70 First Hationabmbank of Evergreen Park
g 3101 West 95th Street

b Euargresn Park, Illinoia 60642

) {address)
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Moy 1y tighe ool of loss o not made prompily by Maorigagor . Afl ronewal pobicies shasll ha delivasect at 1san 10 days before
swch insupice shll] axpne, All pohicies shall provide further thet Marigages shall receive 10 days nolice prior 1o canceilalion.,

{d} tampieu within a raasonabls time sny buiidings or improvements now or at any time {n process of srection upon sald proparty.

le) Koop sald Premisas in good condition and rapair without watte snd free fram any mechanics or ather linn or claim of lisn not expressly
subordinated 1o thy lien hersof,

1} Nl suftur or peray any unlawjul usa of or any nuisance 1o axist on said Premises nor (o diminish nor impair its valus by any act or
omissian (G act.

{a)  Coinply with all requirements of law or municipal ordinances with respect to the Premises and the use thersof,

{h) Comply with the provisions of any iease if this Morigage 1s on a ieasehoid,

4. Any sale, conveyance ar transter af any right, Litle or inlerest i the Pramisss or any portjon thereof or ooy salo, transfer or assignmant of all
or any patt of the benelicial interest sn any trusk hotding title to the Premites without the prior written approveat of the Morignges shall, at the option
of the Morigage, constitiete a8 delault herounder on sccount of which the holdar of the Nato secured hereliy may deciare tha enlite indshitedness
aviduicod by said Noto to by iminmodiataly dus and payabie and forecioss this Mortgage immediately or a} any uma such detoult occurs,

-

4. In the cass of a lailure 10 poarfarm sny of the covenanits herein, or it any action ar proceeding s commenced which materislly atfects Mot
gager's mininst 157 1thp Pranuses, including, but not limited to, eminant domain, insolvency, code enforcement, ar arrangements or procesdings -
volving a bonkrupt or decedunt, tha Maortgagne may do on tha Mortgagor’s behalf sverything so covenanted; the Moitgagee may also do any act 1t may
deern necussary to protect the hen hereaf; and the Mortgagor wilt repay upon demand any monies paid or disbursed, including teatonable sttorneys’
feos and expunses, by the Martgugee for any ol the above purposas and such monies 10gether with inlerest thereon at the rote set forth in the Nots
secured | hareby shall becomte so muych additional indebtedness hereby secured and may be included in ahy decree loreclosing this Morigage nnd be paid
aul u! e ronts af Jaocends of sele ol sawd Pramisas if nat otherwise paid, 11 shall not be abligatory upon the Mot tgsgee 10 wquire into the vatidity ol
any luen, encumbrace or claim in advaneing monies as sbove authorized, but nothing herein containad shall be cunstrued as requiring the Mortgagne
o mlvainee gny Monics “ue any purpose nor to do any act hereundar; and the Mortgagee shall not incur any personal ((ahibity lrecsuse of any thing ((
may o aor omil to dohareunder ner shall any ascts of Mortgagee act as a watver of Mortgagee's right to accelorste the malurity of the indebiedness
secured by this Morigage or 'o proceod 10 (oreclase this Mortgage.

-

& It s tha antent Y aereol o secure poyment of the Nate whethar the entuire smnunt shoil have been advanced to the Mortgagor at the date

- hereot o at 8 lter date, ‘ot taving buan advanced, shatl hove Lesn repad i pari and turther advunces madn al a tater date, which advances shall in

© g everd operale 1o make the prccioal sum af e indebiocdodss greater than e ariginal grincipa! amaauat (lus aty ainowyl of dnounts that may be
added Lo the inarigage indebitoocas: auador the terms of this Morigoage for the purpose of protacting the securily.

6 Time s ol the sssence hirel, and it default be made in performance of any covanant herein conteined or contained in the Note or in
" making any payment under sid Nuia = obligaion or sny extension or senewal thereof, or if proceadings be institutod to enforce any other lien or
charge upon any of the Premases, or upon 4 liling of &8 proceeding In bBankruptcy by or ageinst the Mortgagor, or if the Mortgegar shall make sn
assiggnenent for the benelit ol s creditors or 11 bis properly be placed undes control of or in custody of any court or plficer of the government, nr
if the Martgagor abandons the Premuses, oo.8'ls to pay when due any charga or asssssmani (whether for insurance premiums, muintenance, taxas,
capilal improvernents, purchase of another urit, ar ~therwisa) imposad by any condominjum, 1ownhuuse, cooperativa or similar owners' group, than
and in any of said events, the Moriguagoa is heraty authorized and empowerad, at its option, and without alfecting tha lien hareby crested or the
pnority of said lien or any right of 1tha Morigages hyraunder, to declars, withaut notice sl sums secured hareby immediately due and payable, whether
or not such default he remedied by Mortgagor, and op’y Joward the payment of said marigage indelitedness any monies of tha Mortgagor held by the
Mortgaged, and said Morigages may also immedioiely orr2aed 10 forecioss this Morigage, and in sny forsciosure s saie may ba made of the Pramises
snmasie without the oflering of tha sevarsl parts separsieiy .

7 Upon the commencement af sny fareclosurs prar==iag hertunder, the court in which such bifi is tiled may at any time, aither belore
o atiee sale, and without notice (o the Mortgagor, or any porty clsinung unddr him, snd without regard ta the solvency of the Morwgagor or the
thon volue ol said Preimises, or whethar the same shatt than ba occv e by the ownar of the eguity of redemption as n homestead, appoint a recelver,
with powar to monage ond 1ent and to collect the rents, issues ind grofits of soid Promises during the pendency of such ltareclusure suit and the
statutoiy pariod of redemption, and such renty, icsues and prafits, whan ~ollecied, may be applied bofore as well as sfter (he foreciosure safe, towerds
the paymunt of the indebtadness, costs, taxes, insurance or other iterr s n cassury for tha protection snd presecvation ol the Premises, including the
sapenses of such raceivaiship, ar on any deficiency decres whathar thue o a decren therafor in personam or not, and if a receiver shall be appointed
hey shall ramain i possession unhl the axiration of the Tull perind allowed by statute for redemptian, whaether thara hie redemplion or not, and antil
thet vsmce ol g deed in cosir 0 sale, butal ou deed b issuedd, unt? thr exiresen of the sty peood duriag whech it may be ssusd and no tease
ol saud Preauses shall e oulbhingd by the appusntmwent o antry 0 possession of 4 cocalver but e may elect 100 lonnade ony inase junior ta the hen
twrend | sk upun towctasare af sant Peenwes, tharg shall al 4 and tpclucfers, a3 et adihibianal indebrednes i the decrse of sale alt expenditlures
and vagenses Laether wilh inteiost thereon at the rateof 1< EL( 12, ! per annum, which may 18 poid or incurced by ar in behall of the
Mortyiee for antarmeys’ fees, Mortgagee's faes, appraiser’s tees, court costs and 2. [which may be astimated as to include rtems 1o be expended
alter the entry of the decree}l and ol procunng alt such data with respact to ritia as Mr tgayee may reasonably deem necessary cither to prosecuts
such suit ar to evidence to nddars at any sale held pursuant 1o such decree the true tit @ to or.value ol said Prenuses; all of wivch aforesaid smounts
together with wvterest as herent provided shall be immedistely due and payable by the ‘Anarijagor i connection with (al any proceeding, including
probute ar bankrupicy proceedings 1o whicl sither party hargro shal) be & party by remon ol 'th's Mortgoge or the Nots hpreby secured; or ?bl prepars-
nons {or the accrual of the right 1a foreciose, whether or nat aclually commenced; or (¢l pieps.ations for the defense of or intervention in any twit
or ptoceeding Or any thraatened or cantempiated st or praceeding, which might atfect the rre aise. or the security hereoi. In the event of a fore-
ctasure sale ot sand Premises thees shall first be paid out of the proceeds thamol alt af the aloresar’ i*amg, then the entire jndebitadness whether dus
and payaliin by the terms hereof or oat and the interest due thereon up 1o the nme of such sale, a)d ine overplus, it sny, shoil be paid to the Mort.
gagor, and the purchasar shall nat be obliged to soe 1o the application of tha puichase monay,

B. Extension of 1the nma for payment ar modification or amortizauon at the sums stcured by this‘Moriqage granted by Marigagee 10 any
successor 0 intmest of Martgayor shall not operate 1o release in any manner the liability of the onginal Mcrtgar ae_and MOor1gagot 's SuCCRsSEOr in in.
frest, Marigagee shall not be requoed 10 cammence irocetdings sgainst such successor or refusoe 10 axtend vone ~ar DAYMENT 01 otherwise madify
amoi ization ol the sum secuted by s Mor tgage by reasson of any demand made by the oniginal Morigegor and M 2117,096¢ "5 SULCCSEDTS in interest.

g Any larbeas ance by Mot tgijes  exercising any reght or remedy hereunder or otherwise atforded by agnslrZab'e law, stial! not e a waiver
of ot pneclude the gxercise of any such nght or cemedy . The procuremens of surance or the payment ol taxes or o1 liee.or charges by Mortgagee
shalt nar bo a wiiver o1 Morigagee’s 1ight to accelerate the indelbtadness secured by 1his Morigago.

10 All remedies provided i this Mortgage are distinet and cumulative 10 any other right or remedy under 1this Morigage or allorded by law or
eyuity il may be exercised concwrently, independently or successivaly.

11 Tha covenants contamed hergin shall bind and the rights hereunder shall inure 10, tha respective successors and assigns of wortgapes and
Moriyanor subject ta the provisions of paragraph 3 hereal. All covenants and agreements of Morigagor shall be jont and several.

12 Excen to the extemt any notice shaH be requued under applicable low 10 be given in pnother manpar, any nolice 1o Marigagor shall be
Qven by maiing such netice Dy ceriihed mal addeessed to Morigugor at the Property Addiess or ai such other addross as Mortgagor may designate
By notwe 1o Mo tqages as provided hesein and any nobics 19 Mortgagee shall be given by cegntied mal, return seceint rsguesied 10 Morigagee's addrpss
Slatedd D o 10 sech other wddiess us Modtyagee may desigaate by sotice 10 Mortgager as provided hatesn, Any notice provided lor in this Mortgape
shall e Juemed Lo have beun given 1o Morlgagur or Mortgague when gives in the méannes desgnated hergmn.

13. Upon payment of all sums secured by this Morigage, Morigagee shall releass 1has Mortgage without charge to Morigsqor, Martgagor shall
pay aii coss ol 1ecordonions of uny documunitation nbestacy 1o releace this M 1gege.

14 Mortgayor assqns 10 Marigages and nu;im,ins the Mortgagee 1o negonate lor and colloct any award 1or condemnaron of alt or any part ol
the Freovses, The Mortgayee may, in 1is discrotiody, agply any such award 1o amounis due hareunder, or for restoration of the Premises,

Ih Mortgagor shall not and wiltl net apgiy @l & aval atsell of any apprasement, valudtion, stay, ex1enkion or xemplion laws, or any sc-callmg
“monataram Lawa”, now easting ur heealter endcted, it order o prevent or hader the enforcement ar foreclosure of this Mot tguge, But hereby
waive s e beneint of such laws Morigagor dnes hergby Bapresity waive any and all nghts ol redemption ram sale undor any oidet ar deciea ol
turecinsae ol this Moiigage an bohgtt of Morigagor and each and every [inrsan oxcept dociee of jpdgmenty cregiunes ol the Marigago! in its ropresenta.
tive Capacrly and ol alre trust eslago, sequiiing any snterest in or bitle 1o the Pranuses subsequent to the date of thas Morigage,

87013030

16 This Motgage shall be governed by 1iw low of the junsdiction in which the Pramases are located, [0 1he gyant one or mme of the piovisians
enntaused 10 Hus Mangage shatl be prohdated o invalid under applicable 1aw, such provision shall be inaffective only 1o the extent of such prohibiion
or invaicdity, withaut ivabidating 1he semainder ol such provisian ar the rdinaimng prowvisions of 1hus Morigage.
s Hi Th? Condominium gider executed by Borrower is to be recorded together with this
ecurity Ingtrument. The covenants and agreements of this rider shall be incar d i
and ﬂhﬂil amend and supplement the covenants and agreements of this Sec B raeent B0
uricty Ins
the rider were a part og thia Security Instrument 'g y trument as if
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IN WITNmWM“DF !T undersigried have tignad this Morigage on tha day and yeer 1irst ADOYE WTIIN Bl s

GLlld /,

William ». Young William R. Young V

WITNESSLE
STATE OF ILLINOIS BY: // '
‘-a. 4

BY:

COQUNTY OF COOK

), ju" ! E" F? - ﬂaf’&éf . B Nolary Publie in and for said County in the Bists aloresaid, DO HEREDY

CBRTIFY THAT, - and

persenaliy known to my 87 anown by me to be the President and Secratary retpectively of

In whose ngma the shove 87.d {foregalng Instrument I3 sxecuted, sppeared hefora ma this day in person snd seknowledged thel they sgned .hd dellv-

srad 1he sald instrumaent ¢4 thiir 1 se and voiuntery sat and as the frae and voluntary act of said ’

o8 algeesaid, lor the uiey nnd PU 0L Y therein et Torth, and the said Becreiary then and there seknowledged 1hat he, o8 cusiodisn of (he carparets

did eflix the said uovpdnu wel
JL ¢

i

wal of sid - .
1o sald Instrumart as his lr_u and volunter/ 30t snd a3 the free and voluntary nct of sald
s sforsssid for the uses arid purpotes there’s 7at forth,

GIVEN under my hand and natarisl seal this 5 day of - .18 .

tary Publi 7, ;
Ply vammission sxpirm; // (3 -7 = M

DEFT-91 RECORDIMG $19.28

TG4 TRAN 0122 ¢1/08/07 1R:12 109

LCLERIE N R e E-1- -1 -
CUNK COUNTY RECORDEN

B STATE OF ILLINOIS

COUNTY OF COQK

0.7 a d Mgn T
% in the State aforesaid, DO HEREBY CERTIFY that aﬁ?ﬁf i bgm.m givorco lu and

personally known to me to be the same person(s) whose name(s) (is) (are) subscribed to Rmrr:lod

the fore oing instrument, appeared before me this day in person and acknowl%‘gled that
they signed, sealed and delivered the said Instruments as

ji. Trec and voluntary act, forithe uses and purposes therein set forth, incTuding the relsase

' and waiver of the right of homestead. - !
GIVEN under my hand and Notarial Seal, this aiif day of__Dﬁ&{ﬂ&L_ﬁ.D. 19&_.

Notary Public

My Commission Expires ﬂ "37’

8
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MORTGAGE

OAK LAWN NATIONAL BAMK

9400 SOUTH CICERO AVENDE

OAK LAWN, ILLINOIS 60453

TO

O
~ vy

¢

Mail to:

Central Mocrguge Procesing Unit for the
Evergresn Banks'

First atlonal Bank of Evergreen Park
3101 West 95th Street

Evergreen Park, Illinois = 60642 ,

loanNo. ...




This Rider is ﬂtLJ:N Q%ELGOI‘A’LDnGQﬁBr 29, 1986 between

Williem F. Young, A Married Man and Willlem R, ;lu v Jlvogcedyang not eince
remarried, and the Oak Lawn National Bank. ne q OSC ?J 3 tj

PROPERTY ADDRESS: Unit 3 ~ 4620 West 13Bth Street, Crastwood, Illinois
PTL # 28-03-100-082-0000 (PIQ and other properties)
EXHIBIT A

Unit 3 in Crestwood Industrial Condominium am delineated on the survey of the
following deracribed property!

Lot 5 in Meyer Iadustrial Pavk First Addition, a subdivision of parc of the
Northwest § of Secciin 3, Township 36 North, Range 13 East of the Third
Principal Meridian ir Cook County, 1llinois, which survey ils attached to Declaration

. of Condominium made by Zaverly Bank, A Corporation of Illinols, as Trustes under

Trust Agreemant Dated Deczmber 5, (986 known as Trust Numbar B~8249 recorded as
Document 86-609502, togethe: with its undivided percentage interest in the common
slomencs as dafined and met Iocth in said Declaration, all in Cook County, Illinois,

Mortgagor also grants to tha Morctgizse, (his heirs, legal respresencacives)
{its succassors) and assignm, as righ.s and easamants appurtenant to

the above described real estats, the rights and easements for the benefit

of saild property sat forth in the Declacsiion and Mortgagor ressrves to
(himself, his heirs, legal representatives}) /itself, its successors)

and assigns the rights and sasements set fortn in said daclaration for the
benefit of the remaining propserty described ther<in and the right to grant
sald rights and easements in conveyances and mortyagus of said remaining
propecty described therein and the right to grant salu rights and easemsnts in
conveyances and mortgages of sald remaining parcel or cay of them,

Thies mortgage 1is subjesct ¢o all rights, sasements, reatrictions, conditions
covenants and reservations concained -in said Declaration the sroe as though
the provisions of said Declaration were recited and ctipulatec sr length herein,
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THIS CONDOMINIUM RIDER is made this December

and is incorporated into nnd shall be deemed 10 amend and supplement the Maorigage, Deed of Trust or Security Deed (the

“Security Instrument ) of the sume date given by (e undersigned (the Burra urg Burrower's Note to
OAK"LAWN Nat TONAL " BXNK' B480 5ol CTCERS AVENUE, b3 vy v

ol F]u: h_"‘mﬁrﬂll‘.c u3||d_|.'uvgr2igg “!?csl;ruivﬁralg‘:icgt.g:‘t::gtil.l 1!&-.;%-:;:&52%&1:5!Elr}ﬁl}l{g{l{él. Iuculf.'d' ME .

...................... ratesraaaes R PR R R P P P AR PP P T PR P TS NS PR TY

{Broperiy Mduul
‘The Praperty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known us:
CRESTWQOD INDUSTRIAL CONDOMINIUMS

N o B e T T e e e F e e e S et cixks

INmm- of “Unhedonmmian I'tnwvl]
(the “Copdomminm Poogect™ ) 10 the owners associsliogn or other ety which acts for the Condominium Peaject {the
“Owaiers Assaciation®) holds title to property Tor the benchit or use oF its anembers or shareholders, the Property wlso
metudes Borrawer's interest in the Owiners Associution wmnd the uses, proceeds aad benetits of Borrower's interdst,

v

CONDOMINIIAM COVENANIS, In addition 1o the covenants and agreemients nende in the Security Instroment,
o sower ol Lender Turther coveaant s agree as Tollows:

A. Condomictum Obligations, Borcower shall pecform all of Borower’s obbigations wimder the Condanvininm
Preyect's ComstiteentU, dJocuments. The “Canstituent Doviments™ e the: () Declacndion or aos other docoment which
cruites thie Comdennniam Project; (i) by-laws: (i) code o regulidions; owd (v other equivident dociments, Bocrower shatl
grompitly puy, when dué, o) dues und ussessinents inposed pursuant 1s she Constituent Docuiients,

0. Hazard Insurgice, So long as the Owners Assacintion gataintaing, with o generally aceepted insurance carrier,
“master” or Ublunket” policyon the Condominiunt Project which is satisthetory to Leader and which provides insuraney
coverage in the mmoants, fordiv neriods, and against the huzards Lender reguires, inctuding tire and hazurds ineluded
within the term “Cextended caveraps,  then: )

(i} Lender waives the/ rzovision in Uniforim Covenunt 2 Tor the manthily payment (o Lender of one-twellth of
the yearly premivm installments for huzzed insuranee on the Property; und 4

(i) Borrower's obligutionw/dér Uniform Covenund S 1o maintain hnzard insuranee coverage on the Properly
15 deeomied satislied 1o the extent that the requirestcoveruge is provided by the Owiners Assacinlion policy

Horrower shall give Lender prompl no tce of any lapse in required hazard insurance coverage.

In the event of g distribution of hazard-izavrange proceeds th liew of restoration or repair following a loss to the
Property, whether 1o the unit or to comman cleni=i?5, uny proceeds payable to Borrower are herehy assigned and shall be
puid 10 Lender Tor applicstion (o the sums secured by the begurity nstrument, with uny eacess paid (o Horrower.

. Public Liabllity Insurance, Buorrower shuli fuke such uctions as may he redsonable (o insure that the Owners
Ansaueion maintiens o public limbility insurance policy acegptahile io Torm, amount, wind extent of coverage t Lender.

D, Condemnution, The proceeds ol uny award or cluim for damages, dircet of consequentiol, puyuble to Borrower in
connechion with any condemuation or other tnking of nll or an purt of the Property, whether of the unit or of the commaon
clemenis, or for any conveyanee in liew of condemmnation, are hereby assigned and shull be paid 1o Lender. Such proceeds
shatl be apphicd by Lendere to the sumw seeured by the Security Instrueient us provided in Uniform Covenam 9.

1. Lendee's Prior Consent, Borrower shall not, except alier rotice to Leidder und with Lunder's prior writien
consent, cither parlition ar subdivide the Praperly or consent fo:

) the nhandanment or teeminntion of the Condominium Proloey except for abundonment or terminuation
required by luw in 1he ense of subsiantial destruction by fire or other casuaity or in 2he case of u wking by condemnation or
cminent doniaig

() any anendment to uny provisicn of the Constituent Documents iCilenrovision ix for the express beneflt of
Lender:

Oi)  sermimaion ol professional Dsosgenent and asswinption oF sell>mungenent of the Owners Associetion;

ur
{iv} uny action which woukd have the elfect of rendering 1he public linbility insurpace covernge muininined by

the Owners Assovintion unageeepinble to Lender,

FF. Remedies, If Borrawer does nol pay condominium dues and assessments when due, the! Léuder may pay them.
Any anounts dishursed by Lender under thiv paragroph ¥ shadl becore miditionu) debit of Borrowersesvred by the Security
Instrument. Undess Bureowere und Lender agree o other lerms of puynient, these amasunis shatt bear intcrent from the date of
disbursement w the Note rate and shadl be puyuble, with interest, npon sotice from Lender 1o Borrower redwrating prymaent.

By SIONENG D1 0w, Horrower aceepts aid agrees 1o the tleems wiid provisions contained io this Condominium Rider.
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