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N Ti1s INDENTURE, made this 29th day of December 1086 | botwoen

[l e .
8701305¢
e
4 Cecil R. Hill and Estela H111, Husband and Wife--seessescmcmcmememamnneny, 0y

K

b A11 American Mortgage Company=~===s~s=sssceccoccrucusvonunnnsaanuneassusassanasanane

§ a corporation organizad and existing under'the Jnws of the State of [11ino0iSemmmecucceacnancnaa.
Mortgagoe,

o L e,

WITNESSETH ;- That whorena the Mortgnum'wl‘n Justly lm:ob}atl to thfu h'r!orhtdunuoo. us ia ovidoncod by a certain
romissory note exzcuted and doHvered by the Morvtgagur, in favor of the Mortgugee, and benring even date
k? gorpuduhInthoprgvjrnllunlof Sixty Five Thousand One Hundred and No/%O%t“l----JE--------
F: \.Dou.rs (# 65,100.00)--«3 payable with intorcat nt the rate of ==Ning-=w=w=ccmac=aspor contum (--9-95)
3 \.per annum on the unpaid dalance until paid, and mnade payable to the order of the Mortgagee at ita office in
¥ Crystal Lake , U A1 Y inois , or at such other pluce ns the holder may designata in writing, and
delivered or mailed to the Mortgngor: the sald principal and interest being payable in monthly Instnlimonts of

b ‘Five Hundred Twenty Thrze and 81/100ths== Doliars ($623.81-=~<=«9 heginning on the firat day of

February , 19 87, and continuing on the firat day of ench month thereafter until the note Is fully
paid, except that the finnl paymentof principal and interost, if not soonor paid, shail be dua and payable on the

3 o first day of January y 20174
4 ~D Now, THEREFORE, the srid Mortgages, for tha bottor securing of the payment of said prinzipal sum of

3 C\ money and intereat and the performance orirocovenanta and agreoments herain contnined, does by these prea-
3 v\, ents MORTOAGE And WARRANT unto tho Mortgegro, ita succossors or ansigns, the following desoribad real oatate
v ____ situate, lying, and being in the county of Cook \ and the
¥ — State of [ilinols, to wit: :

N —
m The land referred to is described as follows:

3 Lot 1 1in Block 122 in that part of Blue Island ‘i Calumet in Section 31, and Section 32,
Township 37 North, Range 14, East of the Third Priirsipal Meridian, in Cook County,
I11inois.,

PTN# 25-31-348-004 W

2231 West Broadway Street
B8lue lstland, I[1linots 60406

T AR Y
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F 87013056

TooETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein deacribed and in addition thereto the following described hauaschold appliances, which are,
and shall be deemed to be, fixtures and a part of tho realty, and are a portion of the sccurity for thg indebtedness

herein mentioned; ... NONE____ ¢ etermesnecasens enen animaiensein mmeain e ter ie 4 ive<esemcme:r-ewemsavesescenmeene
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UN®FFICIAL CRY, . .

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the nots
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order atated:

I. ground rents, if any, taxes, assesaments, fire, and other hasard insurance premiuma;
11. interest on the note secured hereby; and '
II1. amortization of the principal of the said note.

Any deflciency in the amount of any such aggregate monthly payment shall, unless mads good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a "late charge’ not sxceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thersof to cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any aale made to satisfy the indobtedness secured hereby, unless such procseds are
sufficient to discharge the entire indobtedness and all proper costs and axpenses secured hereby,

17 the total of the payments made by the Mortgagor under subparagruph (n) of the preceding parngroph
shall exceed the amount of payments actually made by the Mortgngee ns Trustee for ground renta, taxes, and
assessments, or insurance premiums, as the case may he, such excess shall be credited on subsequent pay-
ments to be mace by the Mortgagor for such items or, at the Mortgagee's oplion as Trustee, shall be refunded
to the Mortgagor” Uf, however, such monthly payments shall not be sufficient to pay such items when the
same shall becoms due and payable, the Morigagor sholl pay 1o the Morigngee as Trustee any amount neces-
sary to make up tiie deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee s.ating the amount of the deficiency, which notice may be given by mail. If ot any time
the Mortgagoer shall tenurt io the Mortgagee, in accordnnce with the provisions of the note secured hereby,
full payment of the entise lidebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedrasa, credit to the account of the Morigagor any credit balunce remalning under
the provisions of subparagrar~<a) of the preceding puragraph. If there shall be a default under any of the
provisions of this mortgage, resuiting in o public sole of the premises covered hereby, or if the Morigagee
acquires the propecty othetwise ar'zr Lefault, the Mortgagee as Trustee shall opply, at the time of the com-
mencement of such proceedings or'at th<.time the properly is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subjaragraph (a) us o credit on the interest nccrued and unpaid and the
balance to the principal then remaining uiraiti under said note.

AB ADDITIONAL SECURITY for the paymciit of the indebtednesn aforeasid the Mortgagor doss heveby assign
to the Mortgagee all the rentas, [ssues, and prof*4 iow due or which may hersafter become dug for the use of the
premises hereinabove described. The Mortgago: shall bo entitled to collect and retain all of aaid ronts, issues
and profita until default hereunder, EXCEPT renta, noiusen and royaltica resulting from oll, gna or othor min.
eral lsascs or conveyances theroof now or heroaftor in offoct. Tho lessne, amaigneo or aubloasoe of such nil, gas
or mineral lense is directed to pay any profits, bonuses, roits, revenues or royaities to the owner of the indobt.

edness secured hersby.

MORTGAGOR WILL CONTINUOUALY maintain hazard inauinree, of such type or types and amounta as Mort-
gages may from time to time require, on tho improvemonts nov o horeaftor on anld premiuscs, and except when
payment for all such premiums has theretofore been made, he/s) " will pay promptly whon due any premiums
therefor. All insurance shall be cuarried in companien approved by thy Murtgagee and the policies and ronowals
thereof shall be held by the Mortgnger and have attached thereto loxs paynble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Morlgngor will glve immedinia maties by mail to the Mortgages, who
may make proof of loss if not mude promptly by Mortgagor, und each insuience company concerned is hereby
authorized and directed to make paymoent for such loms directly to the Morlrsuse instoad of to the Mortgagor
and the Mortgagee jointly, and the insuronce procecds, or any part thoreof, may be.applied by the Mortgageo at
ita option either to the reduction of the indebtedness horeby secured or to o restoration or repair of the
property damugud, In event of foreclosure of this mortguge, or other transfer of title t wa mortguged property
in extinguishmoent of the indebtedness secured heroby, all right, title and intorest ol the Mortgagor in and to
any insurance policlea then in foreo shall pass to the purchusor cr grantoes,

IN THE EVENT of defanlt in making any monthly paymant provided for herein and4r. the note secured
hereby, or in case of & breach of any other covenant or agreemeont herein stipulatoed, then the whai of said prin-
oipal sum remaining unpaid together with accrued interest thereon, shall, at the election ot the Mortgages,
without notice, become immaediately due and payable,

IN THE EVENT that the whole of sald debt is daclared to be due, the Mortgagee shall have the right Immedi.
stely to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill Is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of auch
application for a recelver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as 8 homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said promises during the pendency of auch foreclosure suit and, in
case of sale and a deficlency, during the full statutory period of redemption, and such rents, isaues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the propevty.

IN CABE OF FORECLOSURE of this mortgage by said Mortgagee in any court of iaw or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographera’ fees of the complainant
{n such proceeding, and also for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal procecding, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expenses, and the reasonable feea and
charges of the attorneys or solicitors of the Mortgagee, 30 made partles, for servicea in such suit or proceed-
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