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MORTGAGE 236-716-5

THIS MORTGAGE ("Security Instrument") isgivenon DECEMBER 31
i9 86 Themorigrgoris EMIL DE LAURA, WIDOWER

(“Borrower™). This Securliy [nstrument isgivento THE TALMAR HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIZN OF ILLINOIS '
which is organized and exislizpunder thelawsof THE UNITED STATES OF AMERICA and whosesddressis

4242 NORTH HARLEM

NORRIDGE, ILLINOIS < 50634 - ("Lender").
Borrower owes Lender the principad svziof

PFORTY FIVE THOUSBAND ANZ NO/100

Dollars(’3.8. § 4%,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrumen, (**Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon JANUARY 21,2002 This Security Instrument
secures to Lender: (a) the repayment of the debt'evidenced by the Note, with interest, and all renewals, extensions and

medifications; (b) the payment of all other sums, wittin)er=st, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowe: s covenants and agreements uruler this Security Instrument and
the Note. For this purpose, Borrower does hereby mortga ge, grant and convey to Lender the following described property

located in COOK County, lllinocis:

IN THE COMMON ELEMENTS ,IN WOODS EDGE BUILDING 1 CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATIOW FECORDED AS DOCUMENT NUMBER
23667055, AS AMENDED FROM TIME TO TIME, 1N THE NORTH 1/2 OF SECTION 22,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIPL PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APrI"PTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN IHE DECLARATION
RECORDED As DOCUMENT NUMBER 23667054.

PARCEL l: UNIT 1113A TOGETHER WITH I8 UNDIV{DED PERCENTAGE INTEREST

DEF -0 1 RECORDING $19 .28
TH#IGAH . TRAN Q14 ¢1/08/07 12234100
WREBO ¥ L W V-G LTI Y
COOH (UUN'Y RECOHDER

23-22-200-034-1037 /7 ¢

-y

waich has the addressof 11138 NORTHWE[gT IROAD W PALOS HILLS

reet — (City)

linois 60465 (“Properly Address” L—__-—__r_——-
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter 4 part of the property. All replacements and additions shal) slso be covered by this Security Insirument, Allof the
fordgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbercd, except for encumbrancea of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
P o L) VMP MORTGAGE FORMS ¢ 1313) 703-4700 « (800} 821.7291
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If Lender required mortgage insurance as 6 condition of making the loan secured by this Sesurity Instrament, .
Borrower shail puy the premiums required 1o maintain the insurance in effect until such time-ns-the requirement.for ibe
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any awnard or cluim for damages, direct or consequential, In connection with
any candemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of o tatal taking of the Property, the provecds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the 10tsl smount of the sums secured immediiately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shail be
prid to Borrower.,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or s2.tle n claim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice in
given, Lender is auvhorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 8:a Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date ¢ 2o~ monthly pnyments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nzt Peleased; Forbearanco By Lender Not s Walver,  Extension of the time for peyment or
modification of amortizatior’ o) the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-opZra?e to release the liability of the original Borrower or Borrower's succeasors in interest.
Lender shall not be required to coramence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amort.7ation of the sums secured by this Securily Instrument by reason of any demund made
by the original Borrower or Borrower's yiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercirc of any right or remedy.

11, Successors and Assigns Boun’; Joint and Severai Lianbility; Co-signers. The covenants and agreementa of
this Security Instrument shall bind and benefit ihe s uccessors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrawer’s covenants and agi¢ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is (o-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's intereat in the Property under the vermy of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (>'a4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rege rd to the terma of this Security Instrument or the Note without
that Barrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Inw which sets maximum loan
charges, and that law is finally interpreted so that the interest dr other Joan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a}-ary such loan charge shall be reduced by the amouni
neceasary to reduce the charge to the permitted limit; and (b) any viavalready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 rigke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund redues principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiresion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable i cearding to its lerms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security hiatrumeni and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stess #preified in the second paragraph of
paragraph 17.

14. WNotices. Any notice to Barrower provided for in this Security Instrument s ii b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be given by’
first class mai! 1o Lender’s address stated herein or any ather address Lender designates by notice .o borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende: wheo- given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav” #id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {usttument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ar its option, require immediate pasyment in ful of all sums
secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, :

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (u) 5 doys (or such other period us
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrumnent und the Note had no acceleration
occurred; (b) curcs any default of any other covensnts or agreements; (c) pays all expenses incusred in enforcing this
Security Instrument, including, bul not limited 10, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal! not apply in the cuse of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER 1s made this 31s8T dayof ~ DECEMBER 1086
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

»Qecurity Instrument”) of the same date given by the undersigned (the " Borrower') to secure Borrower's Note to
THETRLMAN HOME PFEDERAL SAVINGS AND *

LOAN ASSCCIATION OF ILLINOIS ¢the " Lender™)
of the same date and covering the Property described in the Security Instrument and locuted at:

11138 NORTHWEST ROAD, PALOS8 HILLS, ILLINOCIS 60465
[Property Addreys)

The Property includes a unit in, together with an undivided interest in the commaon elements of, o condominium project

known as:
WOODS EDGE CONDOMINIUM

|Name of Condomumum Propct)
(the "Condominium Praject™). Il the owners associntion or other entity which nets for the Condominium Praject (the
“Owners Association') holds title to property for the beneflt or use of ity members or sharehalders, the Property alvo
includes Borrower's interest in the Owners Associution mid the uses, proceeds und benellts of Borrower's inlerest.

CONDOMPCM COVENANTS. In addition 1o the covenanta nnd ugreements made in the Security Instrumont,
Borrower and Lenace Further covenant and agree ns follows:

A. Condomiivm Obligations. Borrower shall perform all of Borrower's abligations under the Condomipium
Project’s Constituent Deenments. The “Constituent Documents™ are the: (i) Declurstion or any other document which
creates the Condominiue’ Projeet; (i) by-laws; G code of regulations; nnd Gv) other equivalent docaments. Borrower shald
promptly pay, when due, aif aucs nnd assessments imposed pursunnt (o the Constituent Documents.

B. Hazard Insurancs: Salong as the Owners Association maintaing, with o generally nccepted insurance enrrier, i
“master” ar “blanket’ policy on<h: Condominium Project which is satisfuctory to Lender and which provides insurance
caverage in the amounts, Tor the Ssaods, and against the hazards Lender requires, including firo and hazords included
within the term "extended coverage,” he;

{i) Lender wuives the provisian in Uniform Covenant 2 for the monthly payment to Lender of onetwelith of
the yearly premium installmenty for huzard insvance on the Property; and

(1) Borrower's obligntion unddr Uniform Covenant 3 1o maintain hozard insuranee coverage on the roperty
is deemed satisfied to the extent that the requirea governge is provided by the Owners Associstion policy.

Baorrower shall give Lender prompt notice 7 2y lupse in reguired hazard insurance covernge.

In the event of a distribution of huzard inseednZe proceeds in licu of restorution or repair following u loss (o the
Property, whether to the unit ar to comman elements; tay proceeds payable 10 Borrower are hereby ussigned nid shall be
paid 1o Lender for application to the sums secured by the Segarity instrument, with any excess puid to Horrower.

C. Public Liability Insurance. Borrower shall tuke such uctions as may be rensonable 1o insure that the Owners
Association maintains a public liability insurance policy scceptible in form, amount, and extent uf coverage 1o Lender.

D. Condemnation. The proceeds of uny nward of claim fordinages, direct or consequential, puyable 10 Borrower in
connection with any condemnation or ather taking of all or wny pari <4 whe Praperty, whether of the unit or of the common
elements, or for uny conveyange in lieu af condemnation, ure hereby rasigned and shiall be paid (o Leader. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumenit rs provided in Uniform Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except after wotice b Lender und with Lender’s prior written
consent, either partition or subdivide the Property or consent {o:

(i) the nbandonment or lermination of the Condominium Projeci, Cxcept for abandonment ar terminution
required by law in the case of substantial destruciion by fire or other cosunhy or infti cuse of n tuking by condemnuntion or

eminent domain;
(i) any amendment 1o any provision af the Constiluent Documents if the grovision is for Uie express benefit of
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Lender;

(i) termination of professional management and assumption of seif-munagemont ofthe Owners Associstion;

or
(iv) any action which would have the effect of rendering the public linbility insurane=geveruge maintained by

the Qwners Association unacceptable ta Lender.

F. Romedies, If Borrower does not pay condominium dues and assessments when due, then Landaes may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securze ty the Security
Instrument. Unless Borrower und Lender agree to other terms of payment, these amaounts shall bear interesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contained in this Condominium Rider.

s . .
L D L

23-22-208~034-1037 EMIL DE LAURA/WIDOWER -Botrower

{
PREPARED BY: ,,,w
ADRIENNE OROFINO

OAK LAWN, IL 60453 (Seal)
BOX 130

THE TALMAN HOME FEDERAL BAVINGS AND (SeaD)
LOAN ASSOCIATION OF ILLINOIS Borrower
4740 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453 (Rign Originst Onty)
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