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MORTGAGE 232337=1

THISMORTOAGE (“Security Instrument}ia givenon DECEMBER 28 .
1986 Themortgaroris HAROLD PEACOCK, BACHELOR

{"Borrower"). This Secuzity Instrument is givento THE TALMAN HOME FEDERAL BAVINGS AND

LOAN ASSOCIATICY OF ILLINOIS )
which is organized and exicnvy »iaderthe lawsof THE UNITED STATES OF AMERICA ,and whose addressis
4242 NORTH RARLEM

NORRIDGE, ILLINOIS  7ZN634 (“Lender").

Borrower owes Lender the principar surcof
SIXTY THOUSAND EIGHT HUMNDRED AND NO/100

Dollars (17.8. § 60,800.,00 Y. This debt is evidenced by Barrower's note

&
dated the same date as this Securilﬁinstrum:nl ("' Note”), which provides for monthly paymenis, with the full debt, i not B
paid eurlier, duc nnd payable on JANUARY 1. 241 9 This Sccurity Instrument
secures 10 Lender: (a) the repayment of the debt Cvir.enced by the Note, with interest, and all renewals, extensions and 8
modifications; (b) the payment of all other sums, wilh infzrzat, advanced under paragraph 7 to protect the security of this =S
Security Instrument; and {c) the performance of Borrowe: =.covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gr=nt and convey 10 Lender the following described property

located in CQOK County, Illinois:

LOT 9 IN BLOCK 4 IN ACKLEY AND HARRC!UM ‘2 SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF THE KOP(VEAST l/4 OF

SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE NORTH, S0U1H, EAST AND WEST

33 FEET THEREOF TAKEN FOR STREET) ALL IN COOX COUNTY, ILLINOIS.

DEMI—)}. RECORDING $14. 09

THAGNY  Teomn IRG @1/08/07 12:127:09

NABE § D My T -G A TP
COOK SO N7V RECOIDER

20-36~211~018 A"‘@"O %

waich hes the addressof 8030 SOUTH PAXTON . CHICAGO ,
u ﬁ. {Street) 1City) M
Iliinois 60617 (“Property Address"); -
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant end convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. %

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILINOIS -Singio  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ua the requirement for the
insurance terminates in accordance with Borrower's und Lender's wrilten agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying renronable cuuse for the inapection.

9. Condomnstion. The proceeds of nny awnrd or claim for damages, direct or consequential, in connection with
any condemnation ur other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender,

[n the event of a total taking of the Pruperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the even! of o partial inking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Sccurity Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amoumnt of the sums sccured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property s abandoned by Borrower, or if. after holice by Lender to Borrower that the condemnor offers 10
make an award or s2tile o claim for damages, Borrower fails to respond (o Lender within YO days after the date the notice in

given, Lender is »athe rized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or |

to the sums secured by his Security Instrument, whether or not then due.

Unless Lendér riit) Borrower otherwise agree in writing, any application of proceeds to principal ahall not extend or
postpone the due date of 2n: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut F.eleased; Forbearance By Lender Not s Walver. Extension of the time for payment or
modification of amortizatior; 7' the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall novoréra’e to releasc the liability of the originul Borrower or Borrower's successors in interest.
Lender shall not be required to coramence procecings against any successor in interest or refuse to eatend lime for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's siiccessors in interest. Any forbearance by Lender in excrcising uny right or remedy
shall not be a waiver of or preclude the exercd<c of any right or remedy.

11. Successors and Assigns Boun’; Joint and Seversl Lisbility; Co-signers. The covenants and agreemenia of
this Security [nstrument shall bind and beneflit(he iuccessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenunts and ag.eements shall be joint and several. Any Borrower who co-nigns this Security
Instrument but does not execute the Note: (n) is fo-rigning this Sccurity [nstrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under theicring of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2>/a7rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Security Instrument is subject to n lnw which sets maximum loan
charges, and that law is fnally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (w)-ary such loan ¢harge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any uris.already coliccted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a refund ‘educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [ enactment or expirutiv of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable according 1o its terma, Lender, at ity aption,
may require immediate payment in full of all sums sccured by this Sccurity Insizument and may invoke any remedics
;:w.-rmim:til b!, paragraph 19. If Lender exercises this option, Lender shall 1ake the steps specifled in 1he second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument skuii-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice ‘o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 14 porrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendel whr n _given as provided
in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security initriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the .

Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (3) 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or ngreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Porrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS 14 FAMILY RIDER is made this 26TH day of DECEMBER .19 86 ,
‘and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by thie undersigned (the “'Borrower’’) o secure Borrower's Note to

THE TALMAN HOME FEDERAL BAVINGS AND LOAN ASSOCIATION (the *Lender')
of the same date and covering the property described in the Security Instrument and iocated stOF ILLINOIS

8030 XT 1 0, ILLI
S8C0UTH PAXTON, CHICAGO, [LL Ng}'ﬁ“ AO6I7 2

20-36-211~018 !

14 FAMILY COVENANTS. In addition to the covenants und agreements made in tho Security Instrument, Borrower
and Leonder further covenant and agree aa Follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agros to or make a change in the
use of the Proporty or [ta zoning classification, unloss Lendoer has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body mpplicable 10 the Property,

B. SUBORD'NATE LIENS, Excopt us permilted by federnl law, Borrower shall not allow any lien inferior to the
Security Inatrument 12 bo perfocted agalnst the Property without Lender's prior written permission.

C. RENT LOSS (N'JURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is r.quired by Uniform Covennnt 3.

D, “BORROWER'S RQUT TO REINSTATE” DELETED. Uniform Covenant 18 is delsted.

E. ASSIGNMENT OF LLAF YN, Upon Londor's request, Borrowoer shall assign 10 Lender ali leases of the Property
snd 8l security deposits made (n connection with leases of the Proporty, Upon the sasignment, Lender shall hive the
right to modify, extend or termiviae the existing leuses and to execuls new loases, In Lender's sole discretion. As used In
this pamgmaph B, the word "loase™ rnal’ mean *‘subleaso"’ if the Security Instrument ia on a leasshoid.

F. ASSIGNMENT OF RENTS, Boirowe-unconditionally assigus and transfers to Lender all the rents und revenues
of the Property. Borrower authorizes Londor or Lander's agents (o collect the rents amkl revenues and hereby directs oach
tenani of the Property to pay the runts to Leade. «r Lendor's agents. Howover, prior 1o Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreement-ie-ihe Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benef( G Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal securily only.

(f Lerdder gives notice of breach to Borrawer: (I) ali reris iscelvad by Borrower shall be held by Borrowor aa trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (51} Lender shall be entltled 10
coilect and receive all of the rents of the Property; snd (iil) eah ~enant of the Property ahall pay all rents due and unpald
to Lender or Londer's agent on Lender's written demand 10 Ine tgrant.

Borrower has not executed eny prior assigmnont of the rents 4ra has nol and will not perform any sct that wouild
prevent Lender from exerclsing its rights under this paragraph F.

Lender shall not be required to enter upon, lake control of or maisirin. the Property before or after giving notlce of
breach to Borrower. However, Londer or a judicially appointed receivir may. <9 so ot any time there is a breach. Any
application of renta shail not curo or walve any defsult or invalidato any otlier r ght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Zacurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no.e or agroement In which Lender has
an interest shall be & broach under the Security Inatrument and Lendor may invoke uny of the remedies pormitted by the
Security Instrument.

BY SIONING BELOW, Borrower accepts and nsrecz 10 the tem provlliom containea in 'al= 1.4 Family Rider.

= (Seal)
Hﬁnox.o pmcocx/nnmm,on Borrower

(Seal)
<Borrower

{Sea))
Borrower

(Seal)
Borrower

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOCIS

5501 SOUTH XEDZIZ AVENUE
CHICAGO, ILLINOIS 60629

ATTN: LAURIE GRON

MULTISTATE %4 FAMILY NIDER — Famale Mowfreddia Mae Unlerm instrumont Porm 3170 WS

”"’ YMP MOATGAGE FORME * (312) 782-4700 « (800) 521-7281

YGOELT0LS




