5

.

I

X
If”
&
R

[

THIS INSTRUMENT PREPARED BY:

UNOFFICIALs Z@ ¥4 o »

WHEN RECORDED MAIL TO:
MAL HOME SAVINGS or AMERICA
10 P.O. BOX 7078
.. PASADENA, CALIFORNIA §1108-7078

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS, .
Mortgage and Asslgnmant of Rents -
o ADJUSTABLE INTEREST RATE LOAN LOAN NO. 703‘403 s
This Mortgage, made this 19th day of DECEMBER, 1986
DEAN AROND, A BACHELOR

. batween

87013106

] nl. 1
hersln called BORROWER, whose address s 1330 WEST SCHOOL. STREET
(number and sireel)

CHICAG0 j{W 40487
IN) {state) {zip code)

f'f_"ff‘jj and MOME SAVINGS or AMEFITA, F A, p corpornlion horeln ¢nlled LENDER, whoov address is P.O. Box 7076, Pasadens,

A
b

Cailtarnia 81109-7078.

WITNESSETH: Barrowsr haraby granls -caonveys, morigagus and warranis o Lender the real property isgally described as

folpwh 17 IN BLOCK 2 IN WILLYAY J. GOUDY'S SUBDIVISION OF THAT PARY OF THE SOUTHEAST 1/4
OF TME SOUTIMEST 174 OF SECTION X0, TOWNSHIP 40 NORTH RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WES) OF RIGHT OF WAY OF CHICAGD, EVANSTUN KK LAKE BUPERIOR
RAILROAD, IN COOK COUNTY, ILLINC{S. AR

COMMONLY KNOWN AS 1330 WEST SCHOOL. STREET. CHICAGO, IL, 40637

pTNe 14-20-322-027 WS F-P€

Together with ail interest which Barrower now has or may heraaltor acquire in or tu sald proporty. and In anc (o oa) all anaements and rights
of way appurtenant therelo; and (b} ail buildings, structures, improvements, fixtures and nppurianances now ¢ - neraaller placed Ihareon,
inciuding, but not limitad to, nil apparatus and sauipmeni, whethar or not physically alllxued to the land or ary Pullding, used to provide or
supply aircacling, air-condltioning, heel, gas, water, light, powar, retrigeration, ventilation, laundry, drying, dlelniavhing, gurbage dispoeal
or olher services; and all wasie van! systems, antennas, ponl equipmant, window covaringe, drapes and drap8.v ro2's, carpeting and floor
covering. awnings, ranges, ovens, watar haalers and altnched cabinets; it being intendod and agreed that suc’: it ma be conclusively
desmed 10 be aftixed 1o nnd 1o be part of the real proporty that is convayed hereby; and (¢} alf water and water cights {whether or not
appunenant), Borrower agrees to sxacule and deliver, from time 10 time, such furtherinstrumenis as may be requested by Lender io contirm
the lisn of this Morigage on any such propertiss. The properiias convayed to Lender hereunder are hersinafier referred to as
“such property.” e

The Borrower absolutely and irrevocably granta, transfers and assigns 1o Lender the rentn, Incoma, Issuse, and profits of all property
aovared by this Morigape.

FOR THE PURPOSE OF SECURING:
(1) Paymentof thesumot$ T6,000,00 with inieres! thereon, according to the terma of 8 promissory
note of even date herewlth and having a finat maturity dale of DECEMBER 20, 2026 macie by Borrower,

payable t1 Lender or order, and all modifications, exlensions or renewals thoreot. {2) Payment of such sums aa may be incurred, pald out, or
advanced by Lender, or may otherwise be duo to Lendar, under any provision of this Morigage and ali modilications, extenslona or
renewals thareot. (3} Performance of each agroemont of Borrower conlalnad hereln or Incorporalad hereln by relerence or contained in
any papers executad by Borrower relating 10 the loan secured horaby. (4) Performance, i the toan sgcurad heroby or any pari theroof is for
the purpose of constructing Improvemants on such proparty, of each provision or agreemant of Barrower contained in any building loan
agraament or other agreemant betwaen Borrawar and Lendor relating lo such property. (5) Tha parformance and kespling by Borrower of
each ol the covananis and agreemenla raquired to ba kepl and perlormod by Borrowaer pursuant to the torma of any lease and any and all
othetinstrumanis creating Borrower's Intarest in or dalining Borrower's right in raspect 1o such praporty. (6) Compliance by Borrowe:, with
each and every monaiary grovislon to be performad by Borrower under any deciaration of covanants, conditions and rastr.clions pertaining
to such properly or any dectaration of condominium ownurship and upon writlen requast of Lender, the enforcemeant by Barrower of any
covenant 10 pay meintenance or other charges, if the samae have nol buen pald or valid logal s1eps taken Lo enlorce such payment wilhin 10
days altar such wrilten request Is made. (7) At Landars option, paymant, with intarast theroon, of any other present or fufure indebtednesas
or obligation of Barrower{or of any succeasor in tnterast of Borrawer 1o such progerty) dus lo Lender, whether cruated direc\ly or squired
by absolute or contingent assignmant, whethas due or not, whether olherwise ascured or not, ot whelhers sxisting at the lima of tho axecu-
tion of this Mortgage or arising therealter, the exarciso of such option to bo evidenced by a nolica in writing {o Bofrower of 8ny BunCOMS0T In
interesl ol Borrower. (B) Performance of alt agreemants of Borrower to pay loes and charges 1o the Lander whether or not harsin set forth,
(hm Pbaymant of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured
sreby.
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(11) Prepayment Charge. Should any note or obligation secured hereby provide any fee | mani of any of the indebtadness
securad hareby, lo pay sald fee notwithstanding, Borrower shall have defaulted in any obllqﬂg‘ cured hareby and Lender, by reascn
tharaof, shali have declared all sums secured hereby immedlalely due and payabie. . _-_».‘,

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower lail to make4 ayment, or fall to do any act required in this
Mortgage, or fail to perform any abligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowar shall be in default
under this Morigage. Lender, but without obligation so to do and without notlce to or demand upon Borrower and without reteasing
Borrowar {rom any obligation hereol, and without contesling the validity or amount of the same, may: (a) pay or do the sams in such manner
gnd to such extent as it may deem necessary 10 protact the sacurity hereol, Lender being authorized to anter upon such property for such
purpoaas,; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which In its judgmaent is or appears to be prior or
ld:poric:jr h?[oto;dand (¢} in exerclaing any such powsr pay necessary expenses. Borrower agroes to repay any amount so sxpended on

mand of Lendsr.

{13) Sume Advanced to Bear interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of thia Morigage. Any auch sum, until so repaid, shail be saecured hereln and bear
interest from the dale It was advanced or paid at the same intarest rate, as may be adjustad from time to time, as such indebtedness, and
shall auch sum and intsreat thereon be secured by this Mortgage.

(14) Application of Funds. Lender shail have the right al its aole discrellon to direct the manner in which paymenta or proceeds shall
be applied upon or allocated among lhe various itemsa constituting Borrowers indeblednass or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. If more Lhan one person is named as Borrower, each obligailon of Borrower shall be
the Joint and aeveral obligailion of eaach such paraon. '

{18) Acceleration Clause: Right of Lendsr io Declare All Sums Due on any Transfer, Etc. Lendar shall have thoright, at ita option,
to declare any Indabtednasas and obligations secured hereby, Irrespective ol tha malurily date apecified in any note or agroamant svidenc-
ing the same due and payable within 30 days afler such declaration if: (a) Borrower or any successor in inlerest to Borrower of such
property sells, enters Into a contracl ot sale, conveys or alienatlas such property or any pari thareot, or suffars histitlo or any intereat tharein
to be divested, whethar voluntarily ar involuniarily or laases such property or any part thereof for a tearm of more than 3 years, orchanges or
permits to be chane 4d *he charactar or use of such property, or drills or extractaorentorsinto a lease for the drilling for or extracling oli, gas
or other hydrocart.or.=ubstance orany mineral of any kind orcharacter on such proparly; or{b) Borrower is a partnarship and the interest of
a general partner is ar.igned or iranslferred; or (c) Borrower Ia a corporation ang more than 25% of tho corporate stock theraof ls soid,
transterred or assigned rui'ng a 12 month perlod; or(d) Borrower is atrust and thera s a change of benslicial interest with respectlo more
than 28% of auch prope.ty orie) Borrower has made any matorial misreprasentation or lailed o disciose any material iact in those certain
financial and other written (e rasentatlions and disclosures made by Borrower in order 1o Induce Lendsr 1o antar inlo the lransaction
avidenced by the promisac, rote or notes or agreements which thia Morigage ascuras.

(17) NoWaivers by Lendar. Nowalverby Lender of anyright under thia Morigage shall be elfective uniess In wriling. Walver by Lender
ol any right granted to Lender uner *his Morigage or of any provision ol this Mortgage as o any iransaclion or occurreanco shal not be
deemed & waiver asto any luture trarsaction or occurrance. By accepting paymeni of any sum aecured hereby alter ils due dale or by making
any payment or psrlorming uny acl ont,eralf of Borrower that Borrowar was obligated horeunder, bul failed, to make or perform, or by adding
any payment 8o made by LandertonaIndentednass asecured hereby, Lander doess not waive its right to require prompt paymen! when due
of all other suma aa sacurad or to require prompt performance of all othor acts required haeraunder, or lo declare a delault for {allure so
1o pay such other sums or to perform suck o her acts

{(18) Modifioation In Writing. This Mori age cannot be changed or modified excepl as otherwise praovided in this Mortgage or by
agreemaent in writing signed by Barrowsr, or an, successor in intarest to Borrower, ond Lender.

{18 Rightto Colleot and Receive Rents an 1 Profits. Notwithatanding any other provislons haroo!, Lender horaby granta permission
to Borrowaer (o collect and retain tha rents, iIncomae, i=9.eY and prolits of such properly as |hey bacome due and payabls, but Londer resorves
the right to revoke such permisaion at any time with ‘w v.ithout cause by notica in writing to Borrower, malled 1o Borrowar at his last known
address. In any event, such parmission to Borrower autorat co'ly shall ba rovoked upon datault by Borrowaer in payment of any Indebtadness
secured hereby or In the performance of any agraament - a’sunder. On any such delault, Lendar may at any tima withoul notice, elther In
persan, by rgent, or by racaiver to be appeointed by tha cuury, and without regard to the ndequacy of any security for the Indebledness
heraby secured, enter upon and taka poasession of auch propar!;;-ar nny pnrt tharaol, make, cnncel, enfnrce or modily loases; obtain and
#lact tenants, set or madify renis; In iis own name sue lar or othc rwis ) collect the rants, Incomo, ssues and profits theroo!, including lhose
past due and unpald; and apply the aamae, lesacosts and sxpenacys of noeration and collaction, upon any indebtedness ascured haroby and
in such order as Lender may detlermine; and except for such applicriion, Lender ahall nal be Hiable to any person (ar the collection or non:
cotlection of any rents, Incomas, Isaues or profits, nor the fallure to nsa=r: v enforce any of |he foregoing righla. The entaring upon and taking
possession of auch propaerty, the coltection of auch rents, income, |a.uey or prolite, tho doing of olher acts hereln authotized, and the
upp:‘lcau?n theraof as aforesaid, shall nol cure or waive any delfault or rot'ce of defaull hereunder or Invalidale any act dono pursuant lo
such notice,

(20) Remaedies. Noremedy herein provided shall be exclusive of any otnr ¢ rmedy hernin or now or horoafter existing by law, bul shall
be cumulalive. Evary powsar or ramedy hereby given to Borrower or 1o Lendar o/ 2 which either oi thom may be othorwiso enlitled, may be
exerclaed Irom lime to lima and ns often as may bo deemod oxpeadiont by them, and - Z!ther of thom may pursua inconsistant remaciies. i
Lander holde any additlonal security for any obligalion aecured heraby, it may anlorce the sale (\hereof at its oplion, sither belore, con-
temporaneously with, or altar any Morigagen's saie is made hereundor, and on any. defruit ol Borrnwer, Lendor may, at ila option, ofissl
against any Indebtedness owing by Il to Borrownr, the whale or any part of the Indro’z3ness secured heraby. The Lender is hereby
suthotized and smpowered at ila oplion, without any obligation so to do, and withcut aff st an the obllgations hereol, to apply ioward the
payment of any Indebtedness sacured heraby. any and all aumas or monaey, or credits of or beluny'ig to Borrower and which the Londer may
have In Its possession or undar Its control, including, among clhear thinys, any impounds h7 2.5 Lender under paragraph (8) hereol.

In order 1o assuro the definltencaa and certainty of the righta and obligations harain provi Joo. Borrownr walvas any and al rightae ol
offaset which Borrower now or herealler may havo agninat Lencder, of cluims and no olfaet mado by Lender shall relieve Borrower from pay-
ing instalimants on the obligations secured haraby as they hacome duo.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured ahall hocome dus whothr ¢ by accoiaration or otherwisa, the
Lender chell have tha right to foreclose the llon hureol In any suil to loraciose the tion heraol, thery shr il he allowad and included as
additiona! indabtedness In the decree of sale nll expendituros and expanaes which may be paid or Incui e Ov.ar on hahall of Lander tor
attorneys’ laes, anpralsars’ feos, outlays tor documaentary and sxpert ovidence, stenographars charger, puolication cosl and couts ol
procurlng all abatracts of titie ar commitmeonts for title insurance. Such feon, charges and costs may bu oslimaier s=to Ilemsio be sxpendad
after aniry of the decree as Lender may deem reaasonnbly nocessary aithor to prosocute such sult or to avide acy (O bidders al any sale
which may be had purauant (o auch decrae the true condition of tha title to or tho value of the PP roperly. All oxpucc 1L es and e xpenses of
the natur e of thia parngraph mantionad shall bacomao a0 much addilional indablodnass socured herehy and shull e mmediately due and
payable with interast therson at the rate spacified in the Note Such axpendituros and axpenses shall include sxpenditures made In
connection with (a) nnygroceodln towhlch Landear shall ba a party, eithar as plaintill, claimani or delendant, by raason of this Mortgage ar
any Indebtadnesa haraeby secured; (b) preparation lor tho commeancemeni of any suit for foreclosure heraot aiter accrual of such right to
foreclose whather or not aclually commencad: (c) preparalions for the daefense of uny thioalenad suit or procesding which might atiect the
Property or the ascurily heraol, whelher or not actually commanced; (d) any eHodla tor collection of any past due Indebledness secured
hereby. The proceeds of any lorecloaure snie of the Properly shalt bo distribiited and applied In the following order of priority: firet, on
account of all costs and expenses inciden! to the foreciosure procesdings, including atl such items as are mantioned In this paragraph
hereof; second, all other Itams which under the tarma heraof constitute indebtadnass secured by this Mortgage; third, any surpius to
Borrower, his legal representatives or nssigns, as thair rights may appear.

* (22) Appolntment of Receliver. Upon or nt any lime after the flling of a complaini |6 foraciono this Morigage the court In which such
complaint filad may appoinl areceiver of the prapartly or may appoint Lender as Morigages in possession. Such appointmant may be made

elthar belore or aller aale, without notice, without regard to the solvencyor insolvency at the lime of applicalion torsuchrocoiver, of thae -

person or paraons, [t any, Hable {or the payment of the indabtedness secured horeoy and withouil regard to the than value of the property
whether the same shall be then occupled as: homestead or nol. Such raecaoiver or Morigageo in possussion ahall have powar Lo coilact the
rents, isasues and profits of the pramises during the pendency of such forecioaure sull, an well as during any further imas when Borrower,
his succoessors or asaigns, oxcent for 1he intervention or such roceiver, would be antitled to collect such renta, issuss and profite, and all
other powers which may bhs necossary or aro usual in such cases for the prolaction, possaasion, conlirol, managemant and operation of the
pronarty during the whote sald perlod. The court from time to time may authotizo the rogaivor or Mottgnyeas in possenslon Lo apply the net
income hald by aither of lhem in paymant in who!a or in part of the Indebladness nnd other sums sncursd heraby, or In paymant of any tax,
apecial nusessment or olher llon which mny he ar bacomon auporior to the linn horoo! or suporiorto a decros loraacliosing this Morigage,
provided such appHcation in made prior toloracioaurv sale. Incase of a fudicinl sale, the property, or somuch thereol as may then be alfactod
by this Mortgagsa, may be sold in one parcet

(23) Whalver of Statute of Limitations. Time |s of the ansence as tanll of Barrowor s abligationn hereunder, and lo lhe sxien] permiited
by law, Borrower waives all present or future siatutss ol imitation with respact to any dobt, demand or obligation seourad hereby in any
agtion or proceeding for the purpoae of anforoing this Mortgage or any rights or ramedies hereunder,
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