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MORTGAGE

THIS MORTGAGE (“Security Instrument””) is given on ... ROGAMBAL.. 10 ....corimriienrsmiininmm o

I9 A86... Thun'a:‘nuorls LArmand. B..McCareoll,. s, T . persvesear reserseeinn
(“Borrower™). This Securlty Instrument is given to

» which {s organized and existing

N
{

Vi«

under the Iaws of .. t.‘v Undted.Staten.of ANRLina

7077 Wes).Demps’ar direat.— Niles. lilingls 80648, . (“Lender").
Borrower owes Lender the a.‘iuc} aI sum of ..Twanty. Saven. 'Iihoulln.d INQ Jundred. and. Eis.hl:y ...................
....... Dollara (U.8. §5....2.7..280.00........). This debt iv evidenced by Borrawer's note
dlted the sume date as this Sccv.ﬂ / Inurument (”Note'2 which provides, for mumhly payments, with the full debt, if not
pald earlier, due and payable on .Jan.uaxy ........ TETRIV OO . .. Thia Securily Instrument
secures to Lender: (a) the repayment i the dobt nvidenced by the Note,- wjth lntera -nd nil renewnls, sxtensions and
maodifications; (b) the payment of all othur ums, with iviteress, ad¥anted under, pamkﬂph 7 to protect the security of this
Security Instrument; and (c) the performance nf Borrowar'd cévenmif arid atr«mintn tinder this' Segurity [nstrument and
the Note. For this purpoess, Borrower does Foareby mo (.’ ﬂy y grant aiid ¢onvay to Lender the followlng described property
located in .. mrrmamATTE SRR AT TR ST K. meannmssrstamarnnesarsnsianes.. County, llinols:

Unit 1258-1 together with an uni{ivided 4,8231 percent interest in tHe common elsment

in Columbig Estates Condominium ay re’ineated and defined in the Declaration ra-

corded as Document Number 25527071 72 as amended by Documant Number 25670460,

in the Southwast 1/4 of Sectien 32, Towrship 41 North, Range 14, Fast of the Third

Principal Meridian, in Coock County, Illincis.

Mortgagor also hereby grants to the Mortgeses ite successors and assigns, as rights
and easements appurtenant to tha above dascriond real ostate, the rights and sase-~
ments for the benefit of saild property set focet'li dn the declaration of condominium
aforesaid,

This mortgage is subject to all rights, easement., covenants, conditions, reatric-
tions and resarvations contained in said declaratior tihe same as though the pro-
visions of said declaration were racited and stipulatad at langth herein,

Parmanent Tax No.: 11-32-305-029-1004 Volume 507 - PEPT-91 RECONDING $14 .28
TE:440  TRAN Q10T 91/00/17 Ld~ 48100

i WAL WL Mgy . I.Bﬂ’a
) CIK COUNTY RECOMDER

1258 Columbia. Unit 1
WHICH Nas TNE AAAIess OF .o v s s st b rar et o rrraesitharaeeg tessaeresssantesransasssrantanstenssaey

[smnl
HEnois vvverrne 89526 e ("Property Address™);

[2ip Coddl

TOOETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, rayaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and haa the right to
emortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subjoct to any
encumbrances of record.

THIS SECURITY INSTRUMENT comtbines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property,

HLLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSFRUMENT Form 3014 12/8%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clelm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the follawing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balsnce shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or 7.ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender is ~uthr rized to collect and apply the procecds, al its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lendir 7.al Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of. k2 monthly payments referred to {n paragraphs | and 2 or change the amount of such payments.

10, Borrower Nit "(eieased; Forbearance By Lender Not & Walver, Extension of the time for payment or
moedification of amortizatios ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov oz ersie to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required to co.nmence proceedings againat any successor in interest or refuse to extend time for

- payment or otherwise modify amor ization of the sumns secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's Zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxzepise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Cu-signers, The covenanis and agreoments of
this Security Instrument shalt bind and benefi’ the luccessors and assigna of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ngreamants shall be Joint and severnl. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is'co slgning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t(rms of this Security Insirument; (b) is not personally abligated to pay
the sums secured by this Sccurity Instrument; and (<) <zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1rthe loan secured by this Secarily Instrument is subject to & law which sets maximum losn
charges, and that law is finally interpreted so that the interist or other loan charges collected or to be collected in
cannection with the loan exceed the pormitted limils, then: (a) ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suaalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10.iniike this refund by reducing the principa! owed
under the Note or by making a direct payment to Borrower. If n refund redrices principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If enactment or eapiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable .ccorzing to s terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Insirranent and may invoke any remedies
pormitied by paragraph 19. If Lender exercises this option, Lender shull tuke tho steps srzcified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtice shall be dirested (o the
Property Address or any other address Borrawer designatea by notlce to Lender. Any notice to J.2ader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender»iir ¢ piven s provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federul law 7ip2 the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lstrement or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nolte are declared to be sevorable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not & natural
persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumas secured by
this Security Instrument. If Borrower fails to pay these sumns prior to the expiration of this perlod, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) S duys (or such other period s
applicable law may specily for reinstatement) before aale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be dtie under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonnble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as Il no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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THIs CONDOMINIUM RIDER is made this .......A98h... .. dayof ..Dacsmher... SRR |- - 1- T8
and is incorporated into and shall be deemed to amend and aupplemem the Mortgage, Deed of l'rust or Sccumy Deed (ihe
"“Security Instrument™) of the same date given by the undersigned (the *'Borrower™) to secure Borrower's Note to .........
WPTOWN. FEREBAL. SAYINGERL Fli. ..ot ie et sese e s ssssassrsssssss s s sssssas osass {the ”Lender“)
of the same date and covering the Property described in the Sccunty Instrument and located at:

ARS8 Calunbia,. Undt. 1, Chicago.. Th. $062.6 R RS e et een

The Property includes o unit in, logether with an undivided interest in the common elements of, a condominium project

known as:
.Golumbila fstates. Condaminium.

(the "Condominium Project™). If the owners assocmuon or other entity which acts for the Condominium Project {the
"“Owners Association™) holds title to property for the benefil or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condorailum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitaen:* Documents. The '"Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomir um Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ell dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurzace. So long as the Owners Association maintains, with a generally accepted insurance carrier, &
“master’ or "blanket™ policy on the Condominium Project which i satisfactory to Lender and which provides insurance
coverage in the amounts, for-tns periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragy,’ then:

(i) Lender waives the =iovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

" the yearly premium installments for hazr insurance on the Property; and

(i) Borrower's obligation v:.dr Uniform Covenant 3 to mainiain hazard insurance coverage on the Property
is deemed satisfled to the extent that the required-caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice o any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clems#= ;- any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th. S¢curily Instrument, with any excess paid to Borrower.

C, Public Liability Insurance, Borrower shall‘t/ ke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accer.«acle in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or cla.m for damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or any pait of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herehy nssigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrusiesi as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ~.o'ce to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuni-¢-roject..except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o in the case of a taking by condemnation or
eminent domain;

{ii) any amendment to any provision of the Constituent Documenis id' i provision in for the express beneftt of

Lender;
(1) termination of professional management and assumption of self-managcinent of the Ownen Ansociation. -

or '
(iv) any action which would have tho effect of rendering the public liability insurince coverage maintained by ;
A,

the Owners Association unacceptable to Lender.

F. Remedies, IT Borrower dees not pay condominium dues and asscssinents when due, thon Lerwder may pay them. %
Any amounts disbursed by Lender under thisa paragraph F shall become ndditional debt of Borrower cecrired by the Security g
Instrument. Uniess Borrower and Lender agree to ather terma of payment, these amounta shall bear inters: 7rom the date of ,;

disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 10 Borrower re¢,eriing puyment. 7

pub
by
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. ip N

MULTISTATE CONDOMINIUM RIDER—Singls Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43000 BAT BYRTEMS AND PO;NIE
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

L THIS ADJUSTABLE RATE RIDER is made this .10t day o ........December . 1988 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Doed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (1he “NOt6") 10 ME TN ERRERAAL, SAVINGS..Eo...oooonrsnrrsssstomsssos oo o
et rtstsrsseepsastearsssssessessrsnsennsssransssnssnerneneneenenes. (0118 *Lender™) of the same date and covering the property described In
the Security Instrument and located at:
1238 Columbia, Unit 1, Chicaga, IL 60626 ...
[Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiice covenant and agree as follows:
A. INTEREST R2(Z AND MONTHLY PAYMENT CHANGES
The Note provides for ar initial interest rate of st ®.  The Note provides for changes in the interest rate and the
monthly payments, as f~ilovs:
4. INTEREST RATE AVO MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ....... JANLATY....ccrnermsnerieansy 19....88, and on that day
every 12th month thereafter. Sxch date on which my interest rate could change is catled a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rale will be bused on an Index. The “Index” iz the weekly
average yield on United States Treasury securlijes adjusted to a constant maturity of | year, as made available by the
Federa) Reserve Board. The most recent Index fiaure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Not: Fo'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice 7 <his choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ...Twa..and..Gne. Half
wemEAEmTTmTET ... percentage points (L.2.5...... %) to tae Current Index. The Note Holder will then round the
result of this addition to the ncarest one-cighth of one percentage point (0.125%). Subject to the limits stated in Soction
4(D) below. this rounded amount will be my new interest raic upiiijthe next Change Dats,

The Note Holder will then determine the amount of the montil, nayment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuil or-ihe maturity date at my now interest rate in
substantislly equal payments. The resuit of this calculation will be the nerv amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be grepaithan ... %5 % or less than
P JY. - SO %. Thereafier, my interest rate will never be increased or decreaxsu 7n pny single Change Date by more
than two percentage points {(2.0%) from the rate of interest 1 have been paying for t*2 nreceding twelve months. My
interest rate will never be greater than ...13,5......%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount ol my yew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my wonihiy payment changes
again,

{(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amoua? 9 my monthly
payment before the effective date of nny change. The notice will include information required by Iaw to Le given me and
also the title and telephons number of a person who will answer any question | may have regarding the notice.

3 B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER é

H

Uniform Covenant 17 of tho Security Instrument is amended to read as follows:

Tramafer of the Property or a Beneficial Interest in Borrowsr. [l all or any part of the Property or any interest in it is
" sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower Is not a natursl person)
. without Lender's prior written consent, Lender may, at its option, require immediate paymont in lull of all sums secursd
3 by this Security tnstrument. However, this option shall not be exercised by Lender if exercise is prohibitsd by federal law
N as of the date of this Security Instrument. lender also shall not excrcise this option If: (n) Borrower causes (o be
b submitted to Lender information required by Lender to evaluate the intonded transferce as if # new loan ware being made
: 1o the tranaforee; and (b) Lender reasonably determines that Lender's security will not be impsired by the loan
assumption and that the risk of a breach of any cevenant or agrecment in this Socurity Instrument is acceptable to
r\ m.

|

&mmmmmn MDER=~AMM §-2—8ingie Family=—Fannie Mae/Freddis Mao Unilorm instrument Porm 8111 8/08

BAP Systems ano Foimg, ino.
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