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This instrument was p

..........................................................................................

By: John €. Schellinger, Vice President

MULTIFAMILY MORTGAGE,
AGSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

.................................... srgiinized and existin nder the laws of
Village Ma(llgPlaza, Oa'k 5Pagkl,J ‘E‘l ¢ laws o

.... {herein “Lender™).

WHEREAS, Borrower is indebted 10 Lender 14 the principil summt OF e
Two. Hundred Thirty-Three Thousand aind »o/00 = = = = = 7. 7. Dollars, which indebtedness is

evidenved by Borrower’s note dated ....December (6, 1986 ... { herein “Note™). providing for
monthly installments of principal and interest. with the fabinee of the indehiedness, if not sooner paid, due and

puysble on ....January. . b, 1996

To Stecurk To LENDER (a) the repayment of the indehtcdress evidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereol’ (b)) the repaymient of aay future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 3 hereof ¢ hoceiin " Future Advances™ ) (XX XD RO0U0XIEMNKE X
e S OO D HM K KO XEDAL 00 T X 1R EROROOMCSE XX PRI MG X KK XX AN G EH KRR X S S R IOBERS SR LR Y & AN
SOFOAMAHHHBK XX XXX EX R XA RAZ R BER RN K KKK KX E K ERN B S JRRAKY ik 1t Bl DS (J) the payment of
all other sums, with interest thereon, advanced in accordance herewith tounrorect the security of this Instrument; and
(e} the performance of the covenuants and agreements of Borrower heretn coitiened, Borrower does hereby mortgage,
grant, convey and assign 10 Lender priecdease et iiX M3 0K 38 B 00 3T X RGN X0 E K 8 K9eTy S

between .o T Uy N PSR RRPR
i

e in and to*] the fobsvwing described prop-
erty located in ... Ceok..County . State of Hhnais:

" Dvigsw bewviesad material if not compleied.
h)

1LOT 16 AND THE SOUTH 10 FEET OF LOT 17 IN BLOCK 1 IN SHREVE'S SUBDIVISION OF
THAT PART OF THE EAST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 8, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING BETWEEN THE SOUTH
LINE OF THE CHICAGO AND NORTHWESTERN RATLROAD RIGHT OF WAY AND THE NORTH LINE
OF DUMMY RAILROAD RIGHT OF WAY SAID LOT 16 BEING ALSO DESCRIBED AS THE TRACT OF
LAND LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF SAID LOT 17 AFORESAID AND
NORTH OF THE NORTH LINE OF PLEASANT STREET IN COOK COUNTY, ILLINOIS.

o

~F

o

Common address: 302-304 North Austin, Oak Park, Illinoils )

A A M

Parmanent Index Number: 16-08-305-023 rEn
%?“
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ILLINOIS —Multifamily — 1 /77— FNMA/FHLMC Uniform instrument Form 4014 fpage | of & pages)

60OPTTOLS




ToGETHER with all buildings. improvements, and tenements now or hercafier erecied on the: property. and all
heretofore or hereafter vacated alleys and streets abutting the propenty, and all casements, rights, anpurtenances,
rents, royalties, mineral, oil and gas rights and profits, water. water rights, and water stock appurntenant 1o the
propenty, and all fixtures, machinery. equipment. engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafier located in. or on, or used, or intended 10 be used in connection
with the property, including. but not limited 10. those for the purposes of supplving or disiributing heating. cooling,
electricity, gas, water, air and light; and all eievators. and related machinery and equipment. fire prevenuon and
extinguishing apparatus, security and access control apparatus, plumbing. bath tubs, water heaters, water clasets,
sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and cuntain rods, mirrors, cabinets, panelling, rugs. anached floor coverings, furniture,
pictures, antennas, trees and plants, and

T T Y e P R T TP P

' ‘ all of whsch mcludmg replaeemems and addumns therem.

...........................................................................................

shall be deemed 10 be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said propenty (or the leasehold estate in the event this Instrument is on a Jeasehold ) are herein referred
to as the “Propeny”™.

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed und has the right to mongage.
grant, convey and assign the Property { and, if this Instrument is on a leasehold, that the ground lease is in fulf force
and effect without modification except as noted above and without default on the pant of either lessor or lessee
thereunder). that the Property is unencumbered. and that Borrower will warrant and defend generally the title 10 the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Urtorm Conenere I N BI AT 5 QRY.
PAYMENT OF PRINC NN INEREST. Bocrd it drombe ;9’ erthe hhncipM of s inlgkest B ihe indebredness

t.
evidenced by the Note, any prepayment and laie charges provided n the Note and ail other sums secured by this [nstrument.

2 FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject 10 applicable law or to a written waiver by Lender. Borrower shait
pay to Leader on the day monthly instaliments of principal or interest are payable under the Noie {or on another day desigrated in wriling by
Lender). until the Note is paid in full, a sum (herein “Funds™) equal 1o one-twelfth of {a} the yearly water and sewer rates and taxes and
assessments which may be fevied on the Propeny. ( h) the yearly ground rents, if any. (¢) the yearfy premiurn installmears for fire and other hazard
insurance. rent loss insurance and such other insurance covenng the Propeny as Lender may require pursuant 10 paragraph 5 hereol. (d) the yearly
premium installments for mortgage insurance, if any. and (¢} if this lnsirument is on a leasehold, the yearly fixed rents, if any, under the ground
tease, &M as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of 2 requirement thay Borrower pay such Funds may be revoked by Lender, in Lender's sole discreuon, ac any ume vpon
nolice in wnting to Borrower. Lender may require Borrower (0 pay to Lender, i advance, such other Funds for other taxes, charges, premiums,
assessmentss and imposilions in connection with Borrower or the Property which Lender shall reasonably deem necessary to prolect Lender's
interests {herein Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions ¢o be paid

by Borrower in & lump sum of it periodic instaliments, at Lender’s option.

The Funds shall be held in an wnstitutionts) the deposis of accounts of which are insured or guaraneed by a Federal or state agency
{including Lender if Lender is such an imttusion ). Lender shall apply the Funds 10 pay said cates, rents, taxes, A3Se3sMENts, insurance premiums
and Other Impositions so long as Borrawer is aot in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for venfying and comgiling said assessments and biils, untess Lender pays
Borrower imerest. earnings or profits on the Funds and apphicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Barrower. and unless such sgreement is made or
applicable [aw requices interest. ¢arnings ot profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shuli qive ta Borrower. withoul charge. an annual accounting of the Funds in ELender's normal format showing credits and debits to
the Funds and i ™ pose for which each debit to the Funds was made. The Funds sre pledged a3 additional security for the sums secured by this

Instrument.

§f the amount of t3e T unds held by Lender at the time of the annual accounting thereol shall exceed the amount deemed necessary by Lender
1o provide for the paymer . of water and sewer rates. 1axes, assessmenis, insurance premiums, rents and Other Impositions, as they fatl due, such
excess shal) be credited 10 Socriwsr on the fext monthly instaliment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shail be less than the amoar: deemed necessary by Lender 1o pay water and sewer rzles, taxes, assessments, insurance premiums. rents and
Other Impositions, as they fall dre, Plrrowes shall pay 1o Lender any amount necessary o make up the deficiency within thirty days after notice

from Lender 10 Borrower requesting pluyment therenf.

tUpon Borrawer’s breach of any covena-t.or agreement of Borrower in this Instrument. Lender may apply. in any amount and in any order as
Lender shall determine in Lender’s sole dilcre/icriany Funds hefd by Lender at the time of application (i) to pay rates, rents. 1axes, assessments,
insurance premiurms and Other Impositions whiih are now of will hereafier become due. or (i} as a credit against sums secured by this Instrument.
Upon payment in fuil of all sums secuied by this Mistrament, Lender shalt promptly refund to Borrawer any Funds held by Leader.

3. APPLICATION OF PAYMENTS. Unfess appiicablo-law provides otherwise. atl payments received by Lender from Barrower under the Note
or this Instrument shall be applied by Lender in the fillor/ing order of pnonty: (1) amounts payable 1o Lender by Borrower under paragraph 2
hereol: (i} interest payable on the Note; tin) principal of the Nete (iv1 interest payable on advances made pursuant to paragraph 8 hereol (v}
principai of advances made pursuant to paragraph R hereol"(v) inlerest payable on any Future Advance, provided that il more than one Future
Advance is outstanding, Lender may apply payments recewved umong the amounts of interest payable on the Future Advances in such arder as
Lender. in Lender's sole discretion, may detetmine: {vii) prnincipal of uny Future Advance, provided that if more than ane Future Advance 1s
outstanding. Lender may apply payments receved among the princ pal balances of the Future Advances in such otder as Lender, in Lender's sole
discretion. may determine: and (vii} any other sums secured by this Yasicument i such order as lLender, ac Lender's option, may detarmine;
provided. however, that Lender may. at Lender™s option, apply any sum:.piyble pursuand to paragraph 8 hereol prior 1o interest an and principal
of the Nate, but such application shall not atherwise affect the order of priory of application specified ta this paragraph 3.

& CHARGCES: LIENS. Borrower shall pay all water and sewer rates, rents, luxes, #isessmens, premiums, and Other impositions attnbutable 10
the Propenty u: Lender’s option in the manner provided under paragraph 2 hereof or if not paid in such manner, by Borrower making payment,
when due, direcily o the payee thereof. of in such other manner as Lender may desigr »ic in wnting. Borrower shall prompily furnish to Lender ali
notices of amaunts due under this paragraph 4. and in the evem Borrower shail make paymZar urectly, Borrower shall prompily furnish to Lender
receipts evidencing such payments. Borrower shali prompely discharge any lien which has, or may have, priority over ot equality with, the lien of
this Instrument, and Borrower shalt pay. when due. the claims of all persons supplying lave: ol matenals ta or in connection with the Propeny.
Without Lenader’s prior wnitten permission. Borcawer shall ot allow any lien infenor to thes Lnutuinem 1o be perfecied against the Property.

8. HAZARD INSURANCE. Barrower shall keep the improvements now existing or hereafier etcctes’ on the Property insuted by carriers ar all
times satisfactory 1o Lender against foss by fife. hazasds included within the term “extended roverage™, r2nt lass and such ather hazards, casuaities.
liabilitiet and contingencies as Lender { and. 1f this Instrument 1s on 4 leasehold. the ground tease} shak reg/nie and in such amounts and for such
periods as Lender shall require. All premiums on insurance poficies shall be pad. 21 Lender's option. 1n (he manner provided uader paragraph 2
hereof, or by Borrower making paymem. when due, directly 10 the carrier, or in such other manner as Lender Jaay designate in writing.

‘Al insurance poficies and renewals thereof shall be w a form accepiable 1o Lender and shall include 2 stanczid corgage clause in favor of
and in form accepiable 1o Lender  Lender shalt have the nght 1o hald the policies, and Bormower shall promptly urish (o Lender all renewal
notices and all receipis of paid premmms At least tharry days prior 1o the expuation date of o paliey, Borrower shall defivonto Lender 2 renewal
policy in form satisfactory 1o Lender. If thus Instrument s on a leasehold, Barrower shall furmish Lender a duplicate of al) Dolicies, renewal notices,
renewal policies and receipas of paid premiums i, by virtue of the ground Tease, the erigirals thereof may not be supplied by 63/ rower 10 Lender.

In the event of foss, Botrower shall give smmediate written notice to the msurance carrier and 1o Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-faci for Borrawer to make proof of loss, to adjust and compromise any tlaim under insurance policies, 10 appear in
and prosecute any action arising from such insurance policies. to collect and receive insurance groceeds, #nd 1o deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing cantained in this paragraph 5 shall cequire Lender to incur any capense
or take any action hercunder. Borrower further authonzes Lender, at Lender’s option, (&) to hold the balance of such proceeds 10 be used 10
reimburse Botrower for the cost of seconsirucuon o repair uf the Propeny or t b) 1o apply the balance of such proceeds to the payment of the sums

«d by this Instrument, whether or not then due, in the order of applicatioa set forth in paragraph 3 hereof {subject. however, 10 the righis of

the {essor under the ground Jease if this Instrumenc is on a leasehold ).

If the insurance proceeds are held by Lender to reumburse Borrower for the cost of restoration and repair of the Property, the Property shali be
restored 10 the equivalent of s original condition o such other condition as Leader may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender's appraval of such plans and specificatons of an architect sausfactory to Lender. comiracior's
cost estimates, architect’s certificates, warvers of hens, sworn staitements of mechancs and matenaimen and such other evidence of costs, percentage
completion of consiruction. application of paymenis, and sansfacuon of tiens as Leader may reasonably require. [If the tnsurance proceeds are
payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or posipane the due

and 2 hereof or change the amounts of such installmenis. If the Property is sold
of Borrower in and 10

applicd to the
dates o7 the monthly instaiiments referred 10 in paragraphs |
pursuant to parageaph 27 hereof of if Lender acquires ntle to the Propenty. Lender shall have all of the right, title and interest
any insurance policies and unearned premiums thereon and n and o0 the proceeds resutung from any damage 10 the Property prior to such sale or

aoquisition.
& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall a01 commit waste or permit impairment or
deterioration of the Propeny, (b} shall not abandon the Propeny, (<} shailt restore or sepair prompily and in & good and workmanlike manner sll
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or any part of the Property MN@FEi@kAh ﬁ@PﬂY pprove in writing, in the event of any
damage. injury or loss thel ifsura in pash 1he cosu of such resioration or repair,
{d) shall keep the Propenty. including improvements, fixtures, equipment, machinery and applisnces thereon in good repair and shall replace
Aixtures, equipment. machinery and appliances on the Property when necessary 1o keep such items in good repair, (¢) shall comply with ail laws,
ordinances, regulations and requirements of any governmeniat body applicable 10 the Property, {f) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant 10 a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing. (g) shall generaliy operate and maintain the Property in s manner 1o ensure maximum rentals,
and (h) shali give notice in writing 10 Lender of and. unless otherwise directed in writing by Lender, appear in and defend any acuion or proceeding
purporting 10 affect the Property, the security of this instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shell remove, demolish or alter any improvement now existing or hereafier erecied on the Propenty or any fixture, equpment, machinery or
applisnce in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

It this Ingtrument it on a leasehold, Borsower (i) shall comply with the provisions of the ground lease, (ii} shall give immediste written potice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any defauit under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thiry
days after such option becomes exercisable, {iv) shaill give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereo and, if required by Lender. shall permit Lender as Borrower's attorney-in- -fact 1o ocontrol and act for
Borrower in any such remedial proceedings and (v ) shatl within thiny days afier request by Lender obtain from the lessor under the ground lease
and delivar 1o Lender the lessor’s estoppel certificate required thereunder, if any. Borrawer hereby eapsessly ransfers and assigns 1o Lender the
benefit of all covenants coniained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability wirh
respecs 50 such covenanis nor any other covenants coniained in the ground lease.

Borrower shall not surrender the leaschold cstate and interests herein conveyed nor ierminate of cancel the ground {ease crexting said estate
snd interests, and Borrower shall not, without the express written of Lender, aiter or d said g d lease. Borrower covensnts and
agrees that there shall not be & merger of the ground lease, orohheleuehoidmteuuwd thereby, with the foe estate covered by the grouad
lease by reason .f cuid leaseheld esiate or said (ee estate, or any pan of either, coming into common ownership. uniess Lender shall consent in
writing 10 suct. moer: if Borrower shall acquire such fee te, then this [nsurument chall simultaneously and without further sction be spread so
a3 10 become a lien ou such fee estate.

7. USE OF PROPEI(TY. Unlets required by applicable iaw ot unless Lender has otherwise agroed in writing, Borrower shall not allow changes in
the use for which all or 87y p\rt of the Property was intended at the time this Instrument was executed. Borrower shall not initiaie or scquiesce in &
change in the zoning ciss.lowoon of the Property withoui Lender's prior written consent.

8 PROTECTION OF LENLZP s SECURITY. If Borrower fails (o perform the covenants and sgreements comained in this Instrument, of if any
action or proceeding is commenced wtich sffects the Property or title thereto or the interest of Lender therein, including. but not limited (o, eminent
damain, insolvency, code enforceme v ur arrang or p dings involving a bankrupt or decedent, then Lender at Lender's option mey
make such appearances, disburse such sumt and take such action as Lender deems necessary. in its sole discretion, to protect Lender's interest,
including, bui not limited to. (i} disburs me it <€ sttorney's fees, (ii) entry upon the Propenty wo make repairs, {iii) procurement of satisfactory
insurance as provided in paeragraph 5 hereot. «nd (iv) if this Instrument is on a leatehold, exercise of any option 16 renew or exiend the ground
lease on behalf of Borrower and the curing of an> uofaull of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuvan. to this parsgraph 8, with i th . shall b additional ipdebicdness of Borrower
secured by this Tnstrumens. Unless Borrower and Lenser igree to other terms of payment, such amounts shall be immediately due and paysble and
shall bear interest from the dae of disbursement at o riw stated in the Note unless collection from Borrower of interest at such rate would be
coptrary 1o applicable law, in which event such amoun's <02’ bear inierest at the highest rare which may be coliecied from Borrower under
applicsble law. Borrower hereby covenants and agrees the: {ondet shall be subrogaied 10 the lien of any mongage or other lien discharged, in
whole or in pan, by ihe indebtedness secured hereby. Nothing conriii=d in this paragraph 8§ shall require Lender 10 incur any expense or take soy

action hereunder.
9. INSPECTION. Lender may make or cause to be made reasonab’z ef tnies upon and inspecsions of the Property.

10. BOOKS AND RECORDS. Baotrower shall keep and maintain at all amv2 a1 Borrower's address stated below, or such other place as Lender
inay approve in writing, complete and accurate books of accounts and recorus Ndeguaie 10 refiect correctly the resulis of the operation of the
Property and copies of &l wrilten contracts, icases and ather instrumenis which 8”.¢er. the Property. Such books, records, contracts. leases and other
instsuments shall be subject 10 examination and inspection a1 any reasonable ume bty Lender. Upon Lender’s reg Borrower shall (urnish 1o
Lender, within one hundred and twenty days afier the end of each fiscal year of Ro7 Lwer. a balance sheet, a stateinent of inoome and expenses of
the Property and a statemant of changes in financial position, each in reasonable detail ans ceriified by Borrower and, if Lender shall require, by an
independent cortified public accountent. Borrower shall furnish, together with the for :goiny “nancial statements sod st any other ime upon
Lender's reguest, a rent schedule for the Propeny, certified by Borrower, showing the aame uf 74ch tenant, and for each tenant, the space occupied.
the lease expiration date, the reny payable and the rent paid.

t1. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relrung to any condemnation or other wuking.
whether direct or indirect, of the Property. or pan thereof, and Borrower shall appear in and pros cuts any such action or procecding unkess
otherwise directed by Lender in writing. Borrowes authotizes Lender. at Lender's option. ss sttomey-in-facs ‘or Borrower, to commence. Appear in
and prosecute, in Lender's or Borrower's name. gny action ot prooeeding relating to any condemnauon ot other taking of the Property, whether
direct or indirect, and 10 settle or compromise any claim in connection with such condemasuon or other 1atung.. The proceeds of any award,
payment ot claim for damsges, direct or consequential. in ion with any demnation os other wakin,. wh ther direct or indirect, of the
Property, or part thereof, or for conveyances in lieu of condemnation, are hereby ausigned w and shail be paid 10 Lersurcubject. if this Instrument
is on a leasehold. to the rights of lessor under the ground lesse.

Barrower authorizes Lender to apply such awards, payments, proceeds or damages. after the deduction of Lender'. ex jenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Propeny or to payment of 1he sums secur ! Ly this Instrument,
whether or not then due, in the order of appiication set forth in paragraph 3 b f, with the bal if any, 10 Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shail not exiead or postpone the due date of the monthly instalimeots
fefetred to in paragrapis )| and 2 hereof or change the amount of such insusiiments. Borrower sgrees 10 execuie such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or laking as Lender may require.

11 BORROWER AND LIEN NOT RELEASED. From time to ume. Lender may, a1 Lender's option. without giving notice 1o or obiaining the
consent of Borrower, Borrower's successors or assigns or of gay junior lienholder or guarsators, without lisbility on Lenders part aod
notwithsianding Borrower's breach of any covenant or agreemen of Borrower in this instrument. extend the ume for payment of said indetiedness
ofu..,, .. 2 wieduce the pay th J snyone liable on any of said indebiedness, accept & renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, reiease from the lien of this Instrument any part of the Propenty, take or release other or
additional acumy reconvzy any part of the Property, consent to any map or plan of ithe Property, consent 10 the grznring of any easement, join in
any or tion agreement, and agree in wntm; with Bormower 10 modify the rate of interest or penod of amortization of the Note
or change the amount of the monthly installments paysble the der. Any aciions taken by Lender pursuant to the terms of this paragraph 12
shall not affect ihe obligation of Bofrower or Borrower's successors or Assigns 10 pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not sffect the guaranty of any person, corporation, partn-rship or other entity for pryment of the
indebiedness secured hereby. and shall not affect the Lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, ogether with such dtle insurance premiums and attorney's fees as may be incurred a1 Lepder’s option, for any such action if taken at
Borrower’s request.

13. PORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereundes, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or dy. The piance by Lender of payment of apy
sum secured by this Instrument after the due date of such payment shall not be 3 waiver of Lender’s right to either require prompe paymant when
due of all orher sums 8o secured or 10 deciare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other lient or charges by Lender shall not be a waiver of Lender’s right 10 acceleraie the maturity of the indebtodess secured by this Instrument,
nor shall Lender's receipt of any awards, peooseds or damages under paragrapiu 5 and 1] hereof operaie 10 cure of waive Borrower's default in
payment of sums secured by this Instrument.
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14. ESTOPPEL CERTIHI‘NQ.@ F Fnl@sl%@%a Lendgr with a written statement, duly
acknowledged, seiting fortithe Sum' d By thit inst atd any of 4 4 | ofdtherdefe whﬂ exists against such

tums and the obligatons of this [nstrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thus lastrument is intended 10 be a security agreement pursuant to the
Usiform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject (0 a security
interest pursiant to the Uniform Commercial Code. and Borrower heteby grants Lender a securily inlerest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index. as 2 financing statement for any of
the itemz specifted above as part of the Propenty. Any reproduction of this instrument ar of any cther secuniy agreement or financing statement
shall be sufficient as 2 financing statement. In addiuon, Borrower agrees o execute and deliver 1o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security intersst with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and celeases thereof, and shall pay all reasonable costs and expenses of any record searches for nancing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not creare or suffer to be created pursuant to the Uniform
Commerciai Code any ather security interest in said items, including replacements and addiuons thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due aill sums secured by this Instrument, Lender shall
have the remedies of & secured party under she Uniform Commercial Code and. at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as o such items. In exercising any of said remedies. Lender may proceed against the items of real property and
any items of personal property specified above as pant of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.

16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease’ if this Instrument is on 2 leasehold.
Barrower shall comply with and observe Borrower's obligations as landlord under all leases of the Propenty or any part thereof. Borrower will pot
lease any ponior of the Propeny for non-residential use except with the pnor wnuen approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now exusung or hercufier made of all or any pan of the Property, and all leases now or hereafter
entered inlo will U< in form and substance subject 1o the approval of Lender. All leases of the Property shall specificaily provide thar such leases
are subordinkte t¢ this Instrumens; that the tenani attorns o Lender, such attornment to be effective upon Lender’s acquisition of title to the
Property: that the te.an! agrees to execute such funther evidences of attornment as Lender may from time 10 ume request; that the atcomment of the
wenant shall not be W, ni.nted by foreciosure; and that Lender may. at Lender's option, accept or reject such attornments. Borrower shall not,
without Leader's writtz 4 oo s=n1, execute, modily, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
of any part of the Property o1 iding for a term of three years or mers, permit an assignment or sublease of such a lease without Lender’s written
consent, oF request or cansen: I e subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. I
Borrower becomes aware that an’ trnant preposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take such steps a. s®alf be reasonably calculated to prevent the accrual of any right to a set-off against rent, (ii) notify Lender
thereof and of the amount of saia >et-offs, and (il ) within ten days after such accrual, reimburse the tenant wha shall have acquired such right o
set-off or take such other steps as shall ¢ fecively discharge such set-off and as shall assure that rents therealter due shall continue to be paysble

without set-off or deduction.

Upon Lender's request, Borrower shall assig n o L2nder, by written instrumeat satisfactory to Lender, all leases now existing or hereafter made
of all or any par of the Property and all secunty . 4spzits made by tenants i connection with such leases of the Property. Lipon assignment by
Bormower 10 Lender of any leases of the Property, Lind r shalf have all of che nghts and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify. exiend or te/mir ate such existing leases and 1o execuse new lcases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided u this Instrument 1s distingt and cumulative to all other rights or remedies under this
Lustrument or afforded by law or equity. and may be exercised coucuirently, independently, or successively, in any order whatsoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENL Y. if Botrower shalf voluntarity file a petition under the Federal Bankruptey
Act, as such Act may (rom time 1o time be amended, or under any “iridar or successor Federal sistute relating to bankrupicy, insolvency.
armangements or reorganizasions, or under apy state bankyuptcy or insiivescy act, or file an answer in an involuniary proceeding admirting
insolvency or inability to pay debts, or if Borrower shall fa) 1c obtain a vacutiun oy stay of involuntiary proceedings brought for the reorganizaton,
dissolution or liquidation of Bormower, or if Borrower shall be adjudged a banb.ur. or If a irustee or receiver shell be appointed for Borrower or
Borrower's propeny. or if the Property shall become subject to the junsdiction of a ['ederal bankruptcy court or similar state coun. or if Borrower
ahall make an assignment for the henefit of Borrower's creditors, or if there 15 an 2 lachment, execution or other judicisl seizure of any porion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, z. Leiuder's opuon. declare alt of the sums secured by this
Instrument to be immediately due and payable withown pnor nouce to Borrower, and Lei der m?y invoke any remedies permitied by paragraph 27
of this Instrument. Any atlorney's fees and cther expenses incurred by Lender in connect:Gpsvith Borrower’s bankrupitcy ot any of the other
aforesaid events shall be additonal indebtedness of Borrower secured by this Instrument pur.ucri to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUNIPTION. On sale or wraasferof (i} all ar
any part of the Property, or any interest therewn, or { i} heneficial interests in Borrower (if Borrowe - is rot a natural person or persons but is 2
corporation, partnership, trust or other legal entity ), Lender may. at Lender's option, declare all of the ‘ums secured by this fnsirument to be
immedintely due and paysble, and Lender may invoke any remedies permited by paragraph 27 of this Inscrum~... This option shall not apply in

cese of
{a) iramxfers by devise or descent or by operation of faw upon the death of a joint tenant or a parniner;

{b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactary to ".enwur ‘and the wransferee has
executed, prior 10 the sale or transfer, a writlen assumption agreement containing such terms as Lender may rer,0i-+, including, if required
by Lender, an increase in the rate of interest payable under the Note;

the grant of a leasehold interest in a part of the Property of three years or less {or such longer lease \erm as Lendar« may permit by prior
written approval) not containing an option 10 purchase (except any interest in the ground lease, if this Instrumes’ s on a leasehold );
sales or transfers of beneficial interests in Borrower provided that such sales or transfers, 10gether with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold er transferred since commencement of amartization of the Note; and

{e)} sales or wransfers of fixtures or any personal propeny pursuant (o che first paragraph of parsgraph 6 hereofl.

{c}
(d)

20. NOTICE. Except for any notice required under applicable law to be given in another mannaer. { &} any notice 10 Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower a1 Ba~nwer’s address stated below or at
such other sddress as Borrower may designate by notice to Lender as provided herein, and (b} 20Y tecee so wandis shall be given by centified
mail, retum receipt requested, 10 Lender's address stated herein or to such other address as Lender may designate by notice 10 Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shalf be deemed to have been given 10 Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein comained shail bind, and the nghis hereunder shall inure to, the respective successors and assigns of Leader and Borrower, subject o the
provisions of paragraph {9 hercof. AN covenanis and agreements of Borrower shall be joint and several. In exercising any righis hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not (o be used to imerpret or define the provisions

hereof.

212 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
vniform covenants for national use and non-uniform covenanis with limited variations by junsdiction (o constitute & uniform security instrument
covering real property and refated fixwsres and personal propenty. This Instrument shail be governed by the faw of the jurisdiction in which the
Property is located. In the event that any provision of this nstrument or the Note conflicts with applicable law. such conflict shail oot alfect other
provisions of this Instrument or the Note which can be given effec1 withoul the conflicting provisions, and o this end the provitions of this
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. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agr€ement of int
limited 10, the covenants to pay when due any sums secured by this [nstrument. Lender a1 Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without funher demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein  Lender shall be eatitied to collect all costs and expenses incurred in
purtuing such remedies, including, but not himited 10, antorney’s fees, costs of documentary evidence, absiracts and tivle reports.

28. RELEASE. Upon payment af all sums secured by this Invrument, Lender shall release this lnstrument.  Boreawer shall pay Lender’s
reasonable coats incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesiead exempuon in the Property. [F
Borrower is a corporation. Borrower hereby waives all ight of redemption on behalf of Borrower and on behalf of alf other persons acquiring any
interest or title in the Propeny subsequent to the date of this [nstrument, except decree or fudgment creditors of Borrower.

3. FUTURE ADVANCES. Upon request of Borrower, Lender, a1 Lender’s option sc long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amaunt of the indebiedness secured by this
Instrument. not including sums advanced in accordance herewith 1o protect the security of ¢his ¢, exceed the original amount of the Noie
(USS.......£22 000,00 ) plus the additional sum of US §. gg‘?d‘b‘ﬁ"‘sﬁl ............................................

In WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

thereunto duly authorized. .
Hots 1 g

Oak Park /Bevelopment Corpovation
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STATE OF ILLINOIS, .=t 2 o e
The foregoing instrument was acknowledged hefore me this .........4 —6—:..:..,..«44.«.( ALy . EAA o,

tdute)
by /Z’!«m«'
& ; :E;pemn nchno ;mu

mrporuuon)
of the corporation.

My Commission Expires: ), ‘s
s, /750 ‘ Nmary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINDIS, wc..covirnirriiiinrnssnsnsisssisrinsscesenssssissnnones COURLY 882

| S TS URO PPN a Notary Public in and for said county and state, do hereby certify that
rsonally known 1o me 10 be the same person(s) whose Name(s) ............. subscribed 1o the foregoing instrument, appeared
before me this day in psison. and acknowledged that . he ... signed and delivered the said instrument as ... free and

voluntary act, for the ascs'and purposes therein set forth.
Given under my hand «nd official seal, this ................ day of ... 19.........

OMy Commission Expires:
|
> )

Nmarypubhc

INDIVIJUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT -
STATE OF JLLINOIS, .o virececnieeereamtne et nnran e County ss:
The foregoing instrument was acknowledged Melire me this
tduie)
BY e e evenneneer e e et s ar s ns e nseasessneemeeenenees. @CNETRL partner on behalfl of

{person acknowledging }
. a limited partnership.

....................................................................................................................

{ namé of partnership}

My Commission EXPIrtes: e s
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF [LLINOIS. .cveiveererrrreeseeraensserinrnsetesinnreeccssesnennenss G OUNLY S8

The foregoing instrument was acknowledged before me this ... AT Y OO P OO
{date}
SO OO OSSO PR UO VPSPPSR S . YU of
. { name of officer) “nfoe )
it rareeeesrassareaaraneneranansresenemensarsressrrsasersnrre @ testreeesieseesceceoreseoeesatitseeinsar e L pesetrererataere e srne s s st R s e n e e " cor-
{ nume of vorporation } u Late'|
poration, general partner on behalf OF ... a limited partner-

. ¢ name of pannership)
ship,
M)L_Commission Expires:
) Notary ‘#ubiic

e

ILLINOIS —Multifamily—1/77 —~FNMA/FHLMC Uniform Instrument fpage & of & pages)
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THIS ADJUSTABLE RATE RIDER is made this [6thday of December .19 86  andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Noie (the “Note™) to 0ak Park Trust & Savings Bank

(the *Lender™) of the same date and covering the property described in
the Security Instrument and located at:
302-304 South Austin Boulevard and 6-12 Pleasant Place, Oak Park, Il 60302

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST XATE AND MONTHLY PAYMENT CHANGES
The Note provides toran initiafl interest rate of 8.0 %. The Note provides for changes in the interest rate and the

monthly payments, as {cllows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chznge Dates

The interest rate | will pay may change on the first day of January | . 1988 | and on that day
every 12th month thereafter. Fachi date on which my interest rate could change is calied a “Change Date.”

(B) The Index .
Beginning with the first Change Dpie~my interest rate will be based on an Index. The “lndex™ is the weekly
average yield on United States Treasury securities adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Indix figure available as of the date 45 days before each Change Date is called

the “Current {ndex.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabic

information., The Note Holder will' give me notic: o/ tliis choice.

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rate by adding Two
perceniage points { 2.00 %) tc.theCurrent Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage ~oint {0.125%). Subject to the iimits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the next Change Date.

The Note Holder will then determine the amount of the montitly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fuit on/the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the/rcw amount of my monthly payment.

(D) Limits an Interest Rate Changes ]

The interest rate | am required to pay at the first.Change Date will not be greate~than / ©C  %orlessthan
. %. Thereafter, my interest rate will never be increased or decreasa wn.any single Change Dale by more
than two percentage points (2.0%) from the rate of interest [ have been paying for {nhe preceding twelve manths. My
interest rate will never be greater than %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my nuw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my muanth.y payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amountof iy monthly
payment before the effective date of any change. The notice will include information required by law 1o be 2iven me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [astrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [fall or any part.of the Property orany interestinitis
sold or transferred (or if a beneficial interest in Barrower is soid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured
by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
10 the transferes; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Form 3111 3/88

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famidy—Fannis Mae/Freddis Mac Unitorm lestrument

Fingncia) LawForma™
Form 2
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