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- State of lllinols . Tith Cave No.
2:._ . Mortgage 1311 4660065~248

This Indenture, made this 318T  dayof DECEMBER |9 86  petween
CHARLES HUDSON AND ROSIE HUDSON, HUSBAND ARD WIFE ¢
. Mortgagor, and

MORTGAGE CORRESPONDENTS OF ILLINQIS, INC.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Witnesseth: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is eyidencéd By a.certain promissory nole bearing even

5% ate heewith, inthe principalsum of  FORTY ONE THOUSAND TWO HUNDRED : & .
payable with interest atio# rate of TEN o T
per centum { 10,050 %) per annum on the unpaid balance until paid, snd mage payable 1-the order of the Mortgagee at its office in
345 GEORGETOW SQUARE-SUITE 219, WOOD DALE, ILLINOIS 60191 Lo
at such other place as the halder sy Jesignate in writing, and delivered: the said principal at&l.inlc_'rcsi being payable in monthly insialiments of

. SN

X THREE BUNDRED SIKTY ONE AND 56/100 Dollars 8 361,56 )
J on FEBRUARY 1 .19 87 and a fike sum on the first day of each and every month therealter until the note is fully paid,
3 except that the final payment of principal and intercst, i ot sooner paid. shall be due and payable on the first day of JANUDARY .

' 2017 . VHS«‘:‘J“"#{ p?”
. Now, Therefore, the said Morigagor, for the better sec:trip.of the payment of the said principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by taee: niesents Mortgage and Warrant unto the Mortgages, ils SUCCESSOTS Or BSSigns,
-, the following described Real Estate situate. lying. and being in the county of COOK and the State of [llinois, to wit:

., LOT 61 IN ENGLEWOOD ON THE HILL FIRST ADDITION, A SUBDIVISION OF THE

5, WEST 1/2 OF THE NORTHWEST 1/4 OF TBE SCUTHEAST 1/4 AND THE NORTHWEST

'l 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19, TCANSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUGY COUNTY, ILLINOIS.

120-19-402-032 W:S @ -0

COMMONLY KNOWN AS: 6722 SOUTH HONGCRE
. CHICAGO, ILLINOIS 60636
Together with 2!l and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This torm [s used In connaction with mortgages insured under the one- 10 four-famity programs of the Natlonal Housing Act which require
2 One-Time Morigage insurance Premlum payment (inctuding sections 203(b) and (ij} In accordance with the regulaiions for those programs.

Page 1 of 4 HUD-R2116M.1 (8-85 Edition)
24 CFR 203.17(al
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Mortgagee instcad of to the

. Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither 1o the reduction of the indebtedaess hereby seeured or (o the

. resloration or fepair of the property dumaged. I event of fore
closure of this morigage or other transfer of vtk 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in lorce shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
ary power of eminent domain, or acquired for a public use. the
damages, proceeds, angd the consideration for such acquisition, to
the extent of the full amount of indebledness upon this Mortgage,
and the Note secured *ereby remaining unpaid, are hereby assigned
by the Mortgagor t= the Morigagee and shall be paid forthwith to
the Mortgagee to be applcd by it on account of the indebtediess
secured hereby, whether cue or not.

The Mortgagor Further Agrersthar shoukd tns morigage and
the note secured hereby not be Sliphie fl)biﬁ\llraiilcc under the
National Housing Act, within
from the date hereof (written statement o7 any officer of the

Department of Housing and Urban Developrient or duthorized
agent of the Secretary of !-E)Bsing and Urban D velopment dated
subsequent to the days’
time from the date of this mortgage. declining 1o nsure said note
and this mortgage being deemed conclusive proof ol syich
ineligibility), the Mortgagee or the holder of the ftotc mavcat ity
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not te
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 1o the Morigagee's faifure

danys

to remit the mortgage insurance premium (o the Department of
Housing and Urban Development,

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of 3 breach of
any other covenant or agreement herein stiputated, then the whole
of said principal sum remaining unpaid together with accrued in-

* terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payabie.

- And In The Event thai the wholc of said debt is declared 1o be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any 1ime thereafter. cither
+ before or afier sale, and without notice to the said Mortgagor. or

any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons Jiable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an arder (o plice
Mortgagee in possession of the premises and without regard w the
value of suid premises or whether the same shall be then occupied
by the owner of the equity of redemplion, a8 a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applicd toward the
payment of the indebledness, costs, taxes, insurance, and other

items necessary for the protection an prgrva(ion of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclase this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
sitieh premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maitatin such msurgznee in such amounts us shall have been re:
guired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such lerms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents. issues, and profits for the
use of the premises hereinabove described; and employ other
persans amd expend iself such ameunts as are reasonably
necessary (o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort:
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also {or all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other s, or legal proceeding, whereis the Mortgagee shall be
made o party thereto by reasen of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or sohcitors of the Morrgagee, so made parties, for services in
such suit or proceedings, shal} be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indettedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mor(gage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suils, advertising, sale, and convevance, including attorneys’,
rokieitors’, and stenographers' fees, omlays for documentary
cvidépee and cost of said abstract and examination of title; (2}
all tiie raeacys advanced by the Mortgagee, if any, for the pur-
pose apdnerized in the mortgage with interest on such advances
ar the ratz-set forth in thie aote secured hereby, from the time
such advances are made; () all the accrued interest remaining
unpaid on the indebiedness hereby secured: and (4) all the said
principal money reriaiiing unpaid. The overplus of the proceeds of .
the sale. if any, shati-ih<n ke paid to the Mortgagor. ol

17 tie Mortgagor shafi [ay said note at the time and in the
manner aforesaid and shall atiaz by, comply with, and duly per- -
form all the covenants and ag ¢em=ats herein, then this con-
veyance shall be null and void ard Morigagee will, within thirty |
€301 days after written demand thercior cr-Mortgagor, execute a @)
release or salisfaction of this mortgage. ard Mortgagor hereby -
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such refease ¢ s tisfaction by
Mortgagee.

Tt is Expressly Agreed that ato extension of the time for pay-
ment of the debt hereby secired given by the Mortgagee to any
sticeessor in interest of the Mortgagor shall operate o release, in
any manner, the osiginal linbility of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefils and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page J of 4
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FHA Case No.: 131:4660065

3

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 31S8T day of DECEMBER , 19 86, and
1s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date

§' given by the undersigned (the "Mortgagor") to securs Mortgager's Note to:

b ol MORTGAGE CORRESPONDENTS

!

& OF ILLINOIS, INC, |

I S ‘

© (the ™ortgajee”) of the same date and covering the propeptyrdmspribag;dp the $14 25
Security Ins’cument and located at: . THIZIZ  TRAN 1764 01/08/87 15:35:00

Bl A *-BTYT—01y9SDE
6722 30U7E HONORE CO0K_COUNTY RECORDER

CHICAGO, ILLINOIS 60636
(Property Address)

In addition to the covenantz and agreements made in the Security Instrument,
Mortgagor and Mortgagee further covenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, d:icliare all sums secured by this
mortgage to be immediately due and zayable if all or a part of the
property is sold or otherwise transfirred (other than by devise,
descent or operation of law) by the mccrgagor, pursuant to a contract
of sale executed not later than 24 monthy after the date of execution
of this mortgage or not later than 24 montls after the date of a prior
transfer of the property subject to this mortjage, to a purchaser
whose credit has not been approved in accordauze with the requirements

of the Commissioner,

;8;

BY SIGNING BELOV, Mortgagor accepts and agrees to the terms rnd provisions b"" ;
contained in this Rider, the day and year first written. pg“ .
A e T4 o
- 72 (SEAL) 81
AL
7
Chpes SEAL
(SEAL)
(SEAL)

s | 120.9 y ﬂ/ﬂ/




UNOFIIAL COPY




