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E - MORTGAGE

THIS MORTGAGE (*Security Instrument''} is given on DECEMBER 31
MCLOUGHLIN, HIS WIFE.

1986 Themort ogoris THOMAS J. MCLOUGHIIN AND MARY E.

CAPITOL FEDERAL BANK FOR SAVINGS

(**'Borrower™). This S(cw ity Instrument is given to
. and whose address is

which is organize;:l and €x12%rg under the laws of THE U. S. OF A.
4011 NORTH MILWAUWFE AVENUE, (HICAGO, IL 60641 (**Lender”).

Borrower awes Lender the principe’, eum of

ONE HUNDRED FIFTY SIX THOUSEANT AND NO/100
Dollars(U.S. § 156, 600.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sccuri‘ty Instrument (“Notc"), which provides for monthly payments, with the fuli debt, if'not
paid earlier, due and payableon . JANDARY S\, DS This Security Instrument
secures to Lender: (n) the repayment of the dekit ¢ idencid by the Nate, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wilh interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boryoy er's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
County, Illinois:

located in COOK

LOTS TWENTY-FIVE (25) AND TWENTY-SIX (26) (EXCuPi . THE NORTH B
FEET) IN BLOCK TWO (2), IN HEWITT'S ROCERS PARK AbDWITION, BETNG A
SUBDIVISION OF THE NORTH HALF OF THE NORTHEAST QUANTLR OF THE
SOUTHEAST QUARTER OF SECTION 36 TOWNSHIP 41 NORTH, SANGE 13, EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS,

10-36-406-016.

PERMANENT TaX I.D. NUMBER:
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which has the address of 6701 NORTH CAMPEELL qICAGO '
{Street) [City

{"Propcrty Address’ );

REALTY T
ORDER #

Nlinois 60645
(2w Code]

| TOGETHER WiTH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the

foregoing is referred 10 in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 1o any

L99% 10,9

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to conslitute n uniform security instrument covering reai property.

Form 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

€D s iny

VMP MOATGAGE FORMS * (313 702-4700 * 1800 B21 7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, ™
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. -

8. Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Property.“Lender.
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ™

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are héreby
assiznied and shall be paid to Lender.

In the event of a total taking of the Property. the procceds shall be applied te the sums secured by this Security
Instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenrér and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due dat( of the monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

10. Borrower Vit Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall s.ot'onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aror tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borio'wer's successors in interest. Any (orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Beupy, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit-thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a}-isca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tae serms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢ sgrees that Lender and any other Borrower may agree 10 extend,

modify, forbear or make any accommodations with 7gard to the terms of this Security Instrument or the Nole without

that Borrower’s consent,
12. Loan Charges,
charges, and that law is finally interpreted so that the in

If the loan secured by this Sefurit) Instrument is subject to a law which sets maximum loan
terest or other loan charges collected or to be collected in
reduced by the amount

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b) an)”sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reiuces principal, the réduétion will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment oe/éxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the e 35 specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit s'all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 1he notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic= to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natice = Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal 'avr and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securitv/t=atrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiurent and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred: (b} cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13ori7.
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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 315T day of PRECEMBER 19 86
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secun!y Deed (the

“Security Instrumem") of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
(the “Lender’)

CAPI'TOL FEDERAL BANK FOR SAVINGS
of the same date and covering the property described in the Security Instrument and located at:

6701 NORTH CAMPBELL, CHICAGO, Il 60645
{Property Adoress)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make & change in the use

of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shail comply with all laws,

ordinances, regulaticiis ~nd requirements of any governmental body applicable to the Property.

B. SUBORDINATE .IENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected ajuirst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniorm Covenant 5.

D. “BORROWER'S RIGHT TC-fZ-INSTATE"™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upo Leuder’s request, Borrower shali assign to Lender all leases of the Property and
all security deposits made in connection with leases Of ihe Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to executewie’v isases, in Lender's sole discretion. As uses in this paragraph E, the word

“lease” shall mean ‘‘sublease’ if the Security Instrutaent s on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to zollect the rents and revenues and hereby directs each tenant of the

Property to pay the rents to Lender of Lender's agents. However, prior jo Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument. Borrower shall collect/and receive all rents and revenues of the Property as trusice
for the benefit of Lender and Borrower. This assignment of rents consiitrics an absolule assignment and not an assignment for

additional security only.
If Lender gives notice of breach to Borrower: (i) all rents received by Bolrower shall be held by Borrower as trustee for benefit

of Lender only, to be appiied to the sums secured by the Security Instrument; (35 Lender shall be entitled to collect and receive all of
the rents of the Propenty; and (iii) each tenant of the Property shall pay all rents di'e ani unpaid 10 Lender or Lender’s agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and wil! o perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintain the Property befcie Or 4fler giving nolice of breach to

Borrower, However, Lender or & judically appointed receiver may do so at any time there is a breach’ Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment.of rents of the Property shall

terminiate when the debt secured by the Security Instrument is paid in full

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement {a ¥'nicn Lender has an
interest shall be a breach under the Security Instrument and lender may invoke any of the remedies permiver’uy the Security

Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Family Rider.

\%WL‘?%W (Seal) ﬁ/"“y 2 ”u«%«’aﬂ— (Seal)

'I'!-!OMAS . MCLOUGHLIN -Banownr MAR‘:' . MCLOUGHL TR Borowar

{Seal)

“Borrowst

(Scal)
‘Borrower

MULTISTATE 2-4 FAMILY RIDER - FNMA/FHLMC Unitform Instrument Form 3170 12/83
MC 0502 C
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