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© T Indestare, Made this 30TH day of DECEMBER, © .19 86petween
AN JACK B. CRABTREE AND HOLLY C. CRABTREE , HIS WIFE AND
| RONALD L. CRABTREE AND MARY M. CRABTREE , HIS WIFE , Mortgagor, and

SHELTER MORTGAGE CORPORATION
lmponuo?omdndmdnblmumthehmor the State of Wisconsin

\T}m-

?\) Witwesseth: That whereas the Mortgagor is junly indebted to tne Mnrigagee, as is evidenced by & ceriain promissory nole bescing even
Q date herewith, in the principal sum of
} SEVENTY-FIVE THOUSAND THREE HUNDRED FIFTY-EIGHT AND NO /100
1 75358.00 ¥ NINE AND 50/100 Dollars
payable with imerest ol herateof  * percenum( 9. 500%,’[ per anaum on the unpald balince untll prid, and made
payable to the order of th: Martgagee a1 iis officein ~ Roselle, Illinois
or at such other place as thy »oller may designate in writing, a0 ! by ed; thie s 4 principal and int le i -
walmens of | STX HUNCRLN THIRTY-THREE AND 667700 " Princinel and interst Sl povivig’ Poggy (v
onthe fimdayot FEBRUARY - 19 8%ndalike sum of b first da: 1 each and every month thereafter untii the note is fully
N‘?Am él}ﬂ the final payment of Ot acipal l?d interest, if not -onner paid, snall be due and payable on the first day of
V20

Now, therefore, the said Mortgagor, [or the better cecuring of the - .ment o1 e waid principal sum o: money sand interest and the perfor-
mance of the covenants and agreements herein contaned. oss by these present: Mortgage and an kmo the Mortgagee, its successors
or ussigns, the following described Rea Estate situste, lyine, zad being in the county of

and the State of Illinois, to wit:
LOT e11 Ig CM?.VIN MITCHELL'S SUBDIVISION OF LOTS 1 AND 2 OF

CAROLINA FIENES SUBDIVISION OF THE SOUTH-50 ACRES OF EAST 1/2 &
OF NORTHEAST 1/4 OF SECTION 31, TOWNSRIF-22 NORTH, RANGE 11, 3
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUSK COUNTY, ILLINOIS. s
(Such property having been purchased in whole or in part with o
g
@
>

the sums secured hereby.) ¢0
TAX KEY NO: 03-31-218-002 N
The attached Rider is incorporated hgrein and made a rart of this instrument.

Tegether with all and singular the 1enements, hereditamenis and appurienances thereunto belonging, and tie cents, issues, and prafits
thareal; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and el plumb- o,
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and atso all he estate, right, title, ~
and nterest of the said Morigagor in and to said premises, . Y

To kave sad 10 olé the above-described premises, with the ap- o1 uns insirument; not ta suffer an/ lien of mechanics men or '
purtenances and {ixtures, unto the said Martgagee, its successors  nuaterial men 10 attach to said premises; to pay to the Mortgagee, ™
and asigns, forever, for the purposes and uses herein sel forth, as hereinafter provided, until said note it fwlly paid, {1) a sum
free from all rights and benefits under and by virtue of the sufftcient 1o pay all taxes and asses ments on said premises, or
Homestead Exemption Laws of the State of [Hinois, which said any tax or assessment thet may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of ilhnois, or of the county, towi, village, or city in which
relonst and waive, the saic 1and is situate, upon the Mortgagor on account of the

nwnersiug thereof: (2) & sum sufficient 1o keep all butldings that

And mid Mortgagor covenants and agrees: mav at a1y lime be on said premises, duning the continuance of

said indebredness, insured for the beneflt o1 the Mortgagee in

To keep said premises in good repair, and not (o do, or peamit  .uch forms of insurance, and in such smounts, as may be re.
to be done, upon sald premise, anything that may impair the .rteed by the Mortgagee.
value thereof, or of the security intended to be effected by virtue

This ferm: is wead In connaction with morgages insured under the one- 1o fourlamiiy programs of the National Housing Aot which provide
for poriedic Merigage ineursnee Premium payments.

Previous Kaitions Obaoiets et HUD-#21 16M(10-8¢ £ ditiont
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All insurance shatl be carried 1) compn vies approved by the

ortgagee and t! e polickes and 1 -newals “hereof shall be heid by
he Mortgagee anJ have sitached thetetaglo aynblc tlauses.in..
'favor of and in form acceptable to t > ﬁ gx evenlyaf'y 2
loss Mortgagor will give immediate ngti lhe ?{
2igee, who may make proof of loss i ¢ promyily by
Mortgagor, and each insnrance ¢ )mpiny qpiwstngidis Bereby

authorized and directed .0 make paymen’ I‘or such {oss directly to 4

e Mortgagee instead o1 1o the Mortgagor and the Moartgagee
jointly, med the insurance proceeds, or any part thereof, inay be
applied by the Mortgage+ at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of forect iure of this morigage
ur other !rans(er of title to the mortgage ! praperty in extinguish-
ment of the indebledness secured herehy. all night, 1itle and in:
e~ of the Maortgagor in pad to any inaance policies then in
force suall pass to the pucchaer or gran re.

The' °F the piemises, or any/pait thereaf, b condemned under
any power of eminent domain, vt acnuir:d for a public use, the
dumages, proceeds, and the considsiptur for such acquisition, to
the eatent of the full suount of indestecdiass upon this Mort-
gage, -and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor 10 the Mortguse--and shall be paid
forthwih 1y the Mortgagee 10 be applied by it ei account of the
indebtedness secured horehy, whether due or nov

The Mortgagor furt! er agrees that should this mortiage and
the note sceured hereb+ not be eligible fr insurance undey the
National Housing Act within 90 days from the aa
hereof) written statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subscquent
to the days' time from the date of this mongage,
declining 10 Tnsure said note and this mortgage, bewng Jeemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its oplion, detlare all sums secured
hereby immediately due and payable.

It the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any.other covenant or agreement herein stipufated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without nonﬁc. become immediaiely due and payable.

"~ And In the event that the wha'e of said debt Is declared 10 be
duie, the Mortgagee shall have the righ) imnediately 1o forectose
this morigage, and upon the Nling of any biil for that purpose,
the ¢our? in which such bill is filed may at any time herealter,
either before or after sale, and without notice 1o the said Mont.
gagor, or any party claiming unc er said Mortgagor, and withoul
egard to the solvency or insolvency of the person o persons
TNable for the payment of the indebtedness secured hereby, at the
tim: of such applications for appmmment of & recei et, o for
‘an order 1o place Mortgagee in posussmn of the proemises, and
withoul regard to the value of said premises or whetuer the same
shall then be occupied Ly the owner of the equity ol redemption,
as a homestead, enter an order placing the Morigage: in posses-
slon of the premises, or appoint a8 receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profils of
the said premises during the pendency of such foreclosure suit
and, [ case of sale and a deficiency, during the full statutory
period of redemption, and such sents, issues, and profits when
cotlected may he applied 10ward the payment of the indebiedness,

P

! - )

3 7 0 ‘ , 4
costs, tases, insucance, e other J1ems noeessafy lor the potee-
L and presersation ol [he property.

Whu:cvcr the saidd Martgagee shall be placed in possession of

..Jh!: bove described premises under an order of a court in which

an action is pending tw foreclose this morrgage o1 o subseguent
mprigsee, the said Maortpagee, in ity discretion, ma: keep the
?l&?‘ cenises in good repir; pay such current o bk tixes and
assessments as may be due on the said premises; piy for and
maintain such insuranee in such amounts as shatl hi ve heen re-
quired hy the Mortgagee; lease the said premises to the Mot
gitgor or others upon such terms and conditicns, citfier walonm
beyond any perwnl of redemplion, as are appraved by 1he coun;

collect and receive the rents, issues, and prafits Tor 1the use of the

premises hereinabove described, and employ other persons and
expomd wsell such wmounts as are reasopasbly necess ny (o vaery
oul the provisions of His patapraph,

And in case of Torecinsure of this mortgsge by siid Mortgagee
in anv et of law o5 equity, & reasonable sum shall be allowed
for the solicitor's lees, s sienographers® fees of the complain-
ant e osuch proceeding, and also for all cutlays for docunmentary
evidence and the cost of a complete abstract of tith {or the pur-
pose of such Toreclosure; and in case of ¢ ny other - uit, or tegal
moceeding, whetein the Mutigagee shalf e made o party thereie
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the aitorn iys ar sali vitors of the
Maryagee, so made parties, for services . such su-t o1 pro
ceedings, shall be a further lien and chanwe upoi the suid
premises under Dhis mortgage, and all such expenses shall bevome
so much additional indebtedness secuted hereby anc b ullowed
ir-any decree foreelosing this mortgage,

A, there shutl be includett in hy detree fnrccloung ihiy inon.
gageard be paivd oul of the prodeeds Q[ l% "rale madg iR puts
swanvesi any sach decrees (1) A the co, 45, gl ¢ auch,suit ot swits;
ad\u(lsing sote, L conveyange mcludmg auojm.y; snlmiorb
itnd stenographors’ fees, outlays ‘br docuyn :nlgr}\evgt!cpce avd
cont of said wstract-and examinalion. ofu tle (2) all the moneys
advaneed by 1he Morigapee, if any, for the purpose authorized in
the movigage with imezeston such advances at the rate set forch
it the pote secured herdhyy fomn the time such advanges me
made; 11 alb the aconued inedst remaini ig vipaid on the in
debtedness hereby weured, (! all the said privcipal moucey ve
mainiug unpaid. The overplus of Jhe proreeds of sale, H any,
shall then be paid 1o the Morigagor.

[t Mortpagor shall pay suid nute al thetioie and in the manner
aferesaid and shall abide by, comply withy st duly perlorm all
the cuvenanty and agiecments herein, 1hen this conveyangce shall
be wull and vaid aod Merdgagee will, within thicty 30 days aftes
writen dernand therelor by Motigagor, execute a relense o
satistaction of this morngage, and Morigagor hereby waives the

YELVTIOLS

Vi

-,

bencfits af all starutes or laws which reguire the earlier evecmion -«

or delivery of such releise o8 sutisfaction by Morigagee.

L X

Mo is expressty agreed (hat no estension of the time for payvied t

af the debt biereby seeured given by the Mortgagee 1o any st
cessot n niderest ol the Mongagor shafl operate to 1+ -loase, in
any manner, the oniginal fability of the Mortgugor.

The covenants fierein contulited shall bind, and the benclits
and advaniages shall inure, {0 the respective heirs, e ccutors, ad-
mMiniStralors, successors, and 2ssigns of the parties e clo.
Wherever used, the singular number shall include the plural, the
putal the singuine, wmd the maseution ger der shall ins Inde the
fenrtmne.

Page 2 ot 4
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MORTGAGE HUD-92116M (10-85)

T t
between. R hERcE . PEEASNE R AR HoPPYC c? RRRETRER DS QT HEREE AxD

Shelter Mortgage Lorporation
Mortgagee, dated EEEEEEER 30, 1986 revises said Mortgage as

follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of
prineipal and interest pavable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until the
sald note is fully paid, the following sums:

(a) A sum equal to the ground rents, 1if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
he.ard insurance covering the mortgaged property (all as estimategd
by iLhe Mortgagee) less all sums already paid therefor divided by the
numbe: of months to elapse before one month prior to the date when
such ‘g'ound rents, premiums, taxes and assessments will become
del incdeat, such sums to be held by Mortgagee in trust to pay satd
ground rents, premiums, taxes and special assessments; and

All payments mentioned in the preceding subsection of this paragraph
and all payments to be made under the note secured herdby shall be
added together and the aggregate amount thereof shall be paid by the
Mortgagor each wonth in a single payment to be applied by the .
Mortgagee to the frilowing items in the order set forth:

ey
-\
(I) ground rzants, if any, taxes, special assessments, Tire,
and other lizzard insurance premiums; i
(IXI) idnterest o “he note secured hereby; and
(IIX) amortization ofiorincipal of (the said note; and
(IV} late charges

Any deficiency 1in the 2pount’ of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next suck’ reyment, constitute an event of
default under this mortgage. . The mortgagge may collect a

")ate charge” not to exceed four cents (lde) for each dollar
($1) for each payment more thaao fifteen {(15) days in arrears,
to cover the extra expense inveolvsd in handling delinquent g;
payments. o

If the total of the payments made by the Mcrtg:goé under SUbaecfion (a)fs

of the preceding paragraph shall exceed the amount of the ‘payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or i1usurance premiums,‘.
as the case may be, such excess, if the loan is current, at the cption. of the
Mortgagor, shall be credited on subsequent payments to be made Uy the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments azde by the
Mortgagor under subsection (a) of the preceding paragraph shall nit b»e sufficient
to pay ground rents, taxes, and assessments, or insurance premiums, os the case
may be, when the same shall become due and payable, then the Mortgagor shall pay
to the Mortgagee any smount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments, or insurance premiums
shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgamgor any balance
remaining in the funds accumulated under the provisions of subsection {(a) of the
preceding paragraph. If there snall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee shall
apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance then remaining in the funds
accumulated under subsection (a) of the preceding parsgraph as & credit against
the amount of principal then remaining unpaid under said note.

2. Page 3, the penultimate paragraph is amended to add the following
sentence!

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Development.
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IN WITNESS HHEREOF, Mortga"o has set h:la hand and seal the day and year t‘irst

aforesaid. . ‘
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J 8 CRABTHEE (SEAL)
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. in the preeenoe of JSOHN G OUVEE2
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Signed, sealed and del. iversd A S T --—!&E
{
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After recording return to: RONALD L. CRABTREE .
Financial Express Mortgage Company

975 East Nerge Road, Suite W10 ‘
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