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State of Nlinois  Mortgage T

131:4823172-703

This Indenture, made this 29TH day of DECEMBER (986 . between
GREGORY J. KOSCHNTTZKY AND EILEEN L. KOSCHNITZKY, HiS WIFE

. Morigagor, and

FIREMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of DELAWARE

Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

FIFTY FOUR THONSAND EIGHT HUNDRED FIFTY EIGHT AND 00/100w=-w—wmw Dollars ($54,858.00

payable with interest' >t the ratc of ~ NINE

per centum (9. 00===-<=~~%) per annum on the unpaid balance untii paid, and made payablc to the arder of the Mortgages at its office in
,or

a1 such other piace as the hokier niay designate in writing, and delivered; the said principal and interest being payable in monthly instatiments of

FARMINGTON HILLS. 4TCHIGAN

FOUR HUNDRED FORTY ONE AND 40/100 -

'Y

Dollars (§441. 40

L4

on FEBRUARY 1 , 1987 "and a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and iriter st not sooner paid, shall be due and payable on the first dayof ~ JANUARY

2017 .

*

- Now, Therefore, the said Mortgagor, for the better secang of the payment of the said principal sum of money and interest and the performance
of the covenanis and agreements herein comained, does by thes: presents Mortgage and Warvant unto the Mortgagee, its successors of assigns,
the following described Real Estate situate, lying, and being *u tiie county of  COOK and the State of [ifinois, to wit:

' LOT 15 IN BLOCK 1 IN SUNDALE RIDGE, 4 SUBDIVISION OF THAT PART -OF

 THE  SOUTHEAST 1/4 OF SECTION 25, TOWFSFIP 36 NORTH,. RANGE 12,
; EAST OF THE THIRD PRINICPAL MERIDIAN, "LYING SOUTH OF THE CENTER
.~ LINE OF 173RD STREET AS NOW PLATED AND RECOPDED IN A.T. MCINTOSH
. AND COMPANY'S SOUTHLANDS, AND A.T., MULINTCSH AND COMPANY'S
: SOUTHLANDS UNIT 2, AND LYING WEST OF THE WESTELRLY RIGHT OF WAY OF
. ODELL AVENUE AND THE WEST LINE OF LOT ? IN BLOCKY 18 AS RECORDED
. IN SUNDALE HILLS ADDITION TO TINLEY PARK (EXCEP1-LOTS 1 TO 6 1IN

BLOCK 18 AS RECORDED IN AFORESAID SUNDALE HILL5 ADDTION TO

- TINLEYN PARK) ALSO THE EAST 1/2 OF THE SOUTHWEST 1/% OF SAID
. SECTION 25 ( EXCEPT THE NORTH 1393 THEREOF) IN TOWNSHIP %o NORTH,
; ;;\Jggg 12, EAST OF THE THIRD PRINICPAL MERIDIAN, 1IN COOK-LEUNTY,

: 0IS| ’ ’ h

Mo
27-25-408-028 VOL. 1477 &

>0 IF96¢,

9061"‘0”‘8

Together with all and singular the tenements, hereditamesis and appurienances thereunto belonging, and the rents, issues, and profits thereof, g
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixlures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, titie, and interest

of the said Morigagos in and to said premises.

This form I8 vsed in connectian with mortgages insured under the ona- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b} and (1)} In accordance with tha reputations for those programs.

Page 10f4 , HUD-BZ110M.1 (808 Edition)

@D-aain)

ViMP MORTGAGE FORMS ¢ {313) 782:4 700 « [800) 621.7201

24 CFR 203.92(a)
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" of loss if not made promptly by Mortgagor, and each insurance
company concerned ighereby authorized and direcied 1o make pay-
ment for such loss difetly to the Mpng@gec instead of to the
Mortzagor and the Mprighgee Jointly, and the insurance proceeds,
or any pan thereof, may belappiied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 10 the
restaration or repair of the propetly damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mertgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for & public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured aercby remaining unpaid, are hereby assigned
by the Mortgagor (o the Pinrtgagee and shall be paid forthwith to
the Mortgagee 10 be apptied by it on account of the indebtedness
secured hereby, whether duz-or'not,

The Mortgagor Further Agrecs (lia¢ should this morigage and
the note secured hercby ot be eligivle tor insurance under the
National Housing Act, within NINETY
from the date hereof (writien statement of apy-officer of the
Department of Housing and Urban Developmenor authorized
agent of the Secretary of Housing and Urban Develorment dated
subsequent 10 the NINETY days’
time from the date of this mortgage, declining to insuresaid note
and this morigage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, 2! i%s
optian, declare a)l sums secured hereby immediately due and
payable. Notwithstznding the foregoing, this option may not be
exercised by the Mertgagee when the ineligibility for insurance
under the National Housing Act is due to the Morlgagee's failure
to remit the martgage insurance premium lo the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for hesein and in the note secured hereby for a period of
thirty (30} days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipuiated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the eleciion of the Mortgagee, without
notice, become immediately due and payable.

days

And In The Event that the whole of said debi is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard 1o
the solvency or insolvency of the person or persons liabie for ihe
payment of the indebtedness secured hereby, a1 the time of such
applications for appointment of a receives, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the seme shall be then occupied
by the owner of the equity of redemption, as @ homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power 10
colicct the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be ﬁpplied toward the
paymen! ‘of the indebtedness, costs, taxes, insurarice, and other

iterns necessury for the protection and presarvation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a cour{ in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due an the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mongagee; lease the said premises to the Mort-
gagor or others upon such terms and conditians, ejther within
or beyond any period of redemption, as are approved by the
court; collect and receive the renls, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by saic Mort:
gagee in apy courl of [aw or equity, a reasonable sum shall be
allowed for the solicilor’s fees, and stenographers’ fees of the
complainant in such proceeding, and aliso for all outiays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the aitorneys
or solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings, shall be a further lien and charge vpon
the said prerises under this mortgage, and afl such expenses:
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
nursuance of any such decree: (1) All the costs of such svit or
seits, adveniising, sale, and conveyance, including attorneys’,
scaicizars’, and stenographers’ fees, outlays for documentary
evisence and cost of said absiract and examination of title; (2)
all (he’manzys advanced by the Morigagee, if any, for the pur-
pose autherized in the mortgage with' interest on such advances
at the rate set fortiy in the note secured hereby, from the time
such advances are made; (3) all the sccrued interest remaining
unpaid on the indzor=iness hereby secured: and (4) all the said
principal money remainizig knpaid. The overplus of the proceeds of
the sale, i any, shall tner e paid to the Mortgagor.

If the Mortgagor shail pay aid note at the time and in the
manner aforesaid and shall abile bv. comply with, and duly per-
form al} the covenants and agreer ients hergin, then this con-
veyance shall be null and void and-M o (gagee will, within thinty
(30) days after written demand therefor Ly Mortgagar, execute a
release or salisfaction of this morigage, eir! nlorigagor hereby
waives the benefits of all statutes or laws whizir require the
earlier execution or delivery of such release or-sutisfaction by
Mortgaycee.

1t is Expressly Agreed that no extension of the time for pay-
ment of the debl hereby secured given by the Morigagee to any
successor in interest of the Morigagor shall operate to releass, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-

ministrators, successors, and assigns of the panties hereio, Wherever

used, the singular number shal] include the plural, the plusal the
singular, and the mascufine gender shall include the feminine.
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the mortgeee shall, with the prioy approval of the Yoderal
Housing Coamissioney, or hig degsiognoee, declae all swng
seawed Ly this mrtgage to e desediately due and payable
1frall or o part of the property is sohd or othorwice wranu-
Forrad (other than by device, descent or operation of law)
by the' natgagar, pursuant to @ contract of sale cxecuted
not later tim 24 ronths aftor the dote of execution of
this mortgacd o not Tater than 24 months after e date of
a prior tranticr of the property subject to this mortgage,
to a purchaser wiose credit hag not beon approved in acenr-
dance with the requacenents of Uw Conmissionor.

lier, T frochons Y/
H)L ey IUOL (BRTNR

/7/44‘/"’/

Date
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