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Mortgage LOAN 100029580 (0095)

This Indenture, made this 29 day of DECEMBER ,19 86, between

MARIUS TOADER &
SOFTA ‘TOADER, EUSBAND AND WIFE
.. . . » Mertgagor, and
O\ WESTAMERICA MORIGAGE COMPANY, A COLORADO CORPORATION : o
- corporation organized and existing under the laws of  THE STATE OF COLORAZO ' S o

QMongagae. ‘ - - I SR
Witnesaseth: The’ wi-ereas the Morigagor is [ustly indebted to the Mortgagee, as Is evidenced by & certain promissory note bearing

ven date harewith, in the principal sum of
" FIFTY FIVE THOUSAN) POURTEEN AND 00/100

Dotiars (§  55,014.00 inayable with interes! al the rate o~ EIGHT e .
per centum { 8,000 %,)-per‘annum on the unpaid balance untii paid, and made payable 1o the order of the Morigagee Bl its

.' c]-J office In 7900 EAST UNTON AVENUL, SUTTE 500

_ DENVER, CD 80237
) S orateun
-\ [/ other place as the holder may designate in wrili-g, and defivered; the sald principal and interest being payable in monihly instaliments of

. 'EZ) FOUR HUNDRED THREE AND 67/100 ‘Dollars (§ . 403.67 )
@ of - FEBRUARY ! .19 B7 , and a like sur< on the first day of each and every month thereater until the note is
fully paid, except that the final payment of principal and intares! - not sconer paid, shall be due and payable on the first day of

JANUARY v 2017

performance of the covenanis and agreements herein contained, does by thes< p esents Morigage and Warrant unio the Morigages,

Now, Therefore, the said Morigagor, for the better securing of the payvinet of said principal sum of monay and Interest and mag
its successors or assigns, the lollowing described Real Estato situate, lying, anc vaing in the couM—and the Stale of liingis, fo wit:g

10T 46 AND THE NORTH [/2 OF LOT 45 IN BLOCK 2 IN THE EAST
CHICAGD TAWN SWANNELL'S SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 OF THE NORTHMEST 1/4 OF SECTIGN 24, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN . DEPT-O1 RECURDING $17.40
UNTY, TLLINOIS. . THI44S TRAN 0153 B1/47/07 69:48:00

G0k OGLREY A9 : 3820 # D &3 o 34730
| /Q-— ) (/__ /0(/‘_%4/0 a[jm_\ , -#SCDUE?GOUNW AEGORCK
| 35 S Snao ST
@}g@ /L 0067 s
|  B0g2n

Together with all and singular the tanements, hereditamenis and appurienances thareunto belonging, and the rants, Issues, and
profits thereof; and all apparalus and fixtures of every kind [or the purpose of supplying or distributing haat, light, water, or power, and
all plumbing and other fixiures In, or that may be placed in, any building now or hereafter standing on sald land, and alsc all the esiate,
right, title, and interest of the said Mortgagor in and 1o said premises. -

This form is used in connection with mortgagas insured under the one- 1o lour-family programs of the Nalional Housing Act which require o One-Time
Morlgage insurance Premium payment (including sections 203(b) and {i)} in accordance with the regulations for. thouse programs.
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who may make proof of loss i nol made promptly by Mortgagor,  the indhtediass.@oms! taxél. in&;ran?e,’ a% other items

and gach insurance company concerned Is hereby authorized
and directed to make payment for such loss directly to the
Mortgagee instead of to the Morigagor and the Morigages jointly,
and the insurance proceeds, or any part thereol, may be applied
by the Mortgagee at its option either to the reduction of the
indabtedness hereby secured or 10 the restoralion or repair of the
property damaged. In event of foreclosure of this mortgage or
other transler of titla to the mortgaged property in extinguishmen!
of tha indebledness secured hareby, all right, thle and interest of
the Mortgagor in and to any insurance policies then in force shall
pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
to the extent of the full amount of indebledness upon this
Mortgage, and the Note secured hereby remaining unpald, are
hereby assigned by . Mbrigagor to the Mortgagee and shali be
paid forthwith to the Mortozzee to be applied by it on account of
the indabtadness securad /wisby, whether dus or nol.

The Mortgagor Further A rer s that should this morigage and
the note secured hereby not be aigiale for insurance under the

National Housing Act within  SIXTY days

{from the date hereof {wiitlen staternent/zi"any officer ot the
Department of Housing and Urban Developrier! or authorized
agent of the Secretary of Housing and Urban Cavaiopment daled

subsequent fo the ~ SIXTIETH days’

time from the dale of this mortgage, declining to insure saa note
and this mortgage being deemed conclusiva proof of suur™
inetigibili v}, the Mortgagee or the holder of the note may, 2\ it
optian, azclare all sums secured hereby immediately due and
payable. Nolwithstanding the foregoing, this option may not be
gxercised by the Mortgagee whan the inellgibifity for Insurance
under the National Housing Act is due to the Mortgagee's fallure
to remit the morigage insurance pramium o the Department of
Fousing and Urban Development.

in The Event of default in making any monthly payment
provided for herein and in the note secured hereby tor a period
of thirty {30) days atter the due dale thereo!, or in case ol a breach
of any oiher covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with
accrued imlerest thereon, shall, a1 the election of the Mortgages,
without notice, become immediately due and payable.

And In The Event tha! the whole or said debi is decfared to
be due, the Mortgagee shall have the right immediately lo
forecinse this mortgage, and upon the filing ol any bill for that
purpose, the court in which such bill is filed may at any time
thereafiar, aither before or after sale, and without notice to the
sald Mortgagor, or any party claiming under sald Morigagor, and
without regard lo the solvency or insolvency of the person or
persons liable for the payment of the indebtedness secured
hereby, at ihe time of such applications jor appoinimeni of a
receiver, or for an arder to place Mortgagee In possession of the
premises and without regard to the value of sald premises or
whether the same shall then be occupied by the owner of the
oquity of redemption, as a homestead, enter an order placing the
Mortgagsee in possession of the premises, or appoint a recelver
for the benefit of the Morlgages with powsr 1o collect the rents,
issues, and profits of the sald premises during the pendency of
such foreclosure suit and, in case of sale and a deliciency, duting
the full statutory period of redemption, and such rents, issues,
and proflis when collected may be applied toward the payment of

necessary for the prolection and preservation of the property.

Whenever the said Mortgagea shall be placed in posseseion of
the above described pramises under an order of a court in which
an action is pending 1o fareciose this morgage or a subsequent
mortgage, the said Mortgages, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
maintain such insurance In such amounis as shall hava been
required by the Morigages; lease the sald premises 10 the
Mortgagor or others upon such terms and conditions, either within
or bayand any pericd of redemplion, as are approved by the court;
collect and recelve the rents, Issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasorably necassary lo carry
oul tha provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said
Mertgagese in any court of law or equity, a reasonable sum shall
be allowed for the solicitor's fees, and stenographars’ [ges of the
complainant in such proceeding, and also for all outlays lor
documentary evidence and the ¢ost of a complate abstract of tijle
for the purpose of such forectosurs; and in case of any other suit,
or lepal proceeding, wherein the Morigages shall be made a party
therete by reason of this morigage, [ts costs and expensas, and
the reasonable lees and chargas of the attorneys or solicitors of
the Mortgagee, so made parties, for sarvices in such suit or
procaedings, shall be a further llen and charge upon the said
premises under this morigage, and all such expensas shail
become so much additional indebtedness secured hereby and be
allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
niorigage and be paid out of tha proceeds of any sele made in
pursuance of any such decree: (1) All the costs of such sull or
Guits, adverlising, sale, and conveyance, including attorneys’,
solizitors’, and stanographers' fees, outlays for documentary
evidense and cost of said abstract and examinalion of tille; {2) all
the monavs zdvanced by the Mortgagee, if any, for the purpose
authorized ir thie mortgage with interest or such advances ai the
rate gel forth In e ri9te secured hereby, from the time such
advances are made; () all the accrued interest remaining unpald
on lhe indebledness v.«ehy secured; and {4) all the aaid principal
money remaining ungaia. “he overplua of the proteeds of lhe
sale, il any, shall then be p'd-to the Mortgagor.

T2ETIOLS

if Mortgagor shalt pay said neie at the lime and in the manner

aforgsaid and shall abide by, compl wnbh, and duly perform all
the covanants and agreemants haresa, thanhis conveyance shall
be null and void and Morigagee will, withip ihiity (30) days after
written demand therefor by Mortgagor, exe~u's.a retease ar :
satisfaction of this morgage, and Mortgago hershy waives the ' »
benefits of afl statutes or laws which require the catiar axecution
or delivery of such release or satisfaclion by Morigagee.

R

[l

It Is Expressly Agreed thal no extension of the fime for
payment of the deb! hereby secured given by the Morigageeto %
any succassor In interest of the Mortgagor shall aperate 1o -
felease, in any manner, the original Jability of the Mortgagor. .

The Covenanta Herein Contalned shall bind, and the benefits
and advaniages shall inure, fo the respactive heirs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shafl include the plural, the
p!ura!i!he singulas, and the masculine gender shall includa the
femining, - ST
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EPARTMENT OF HOUSING AND

ADJUSTABILE RATE RIDER

THIS ADJUSTABRBLE RATE RIDER is made this 29TH  day of DECEMEER
19 8 , and is incorporated into and shall be deawed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Mortgage") , of even date herewith, given
by the undersigned ("Mortgagor") to secure Mortgagor 's Adjustable Rate Note {("Note”),
of =ven date herewith, to WESTAMERTCA MORTGAGE OOMPANY, A OFRLORADD CORPORATION
{("Mortgagee"), covering the premises described in the Mortgage and located at
6315 SOUTH SACRAMENTO AVENUE, CHICAGD, TLLINOIS 60629 .

Notwithstanding anything to the contrary set forth in the Nbrtgagé. Mor tgagor
and Mortgagee hereby agree to the following:

1. Under the Note, the initial stated interest rate of EIGHT ‘
per centum {_8.000 %) per annum ("Initial Interest Rate") on the unpald
principal balance is subject to change, as hereinafter described. When
the intarest rate changes, the egual monthly installments of prmcipal ard
interest #lso will be adjusted, as hereinafter provided, so that each install-
ment will k= in an amount necessary to fully amortize the unpaid pr:l.nc:Lpal
balance of to= Note, at the new adjusted interest rate, over the remaining

term of the No:e. !

2. The first adjustiert to the interest rate (if any adjustment is’ requ:u:ed)
will be effectivelo the first day of APRIL, | ; 1988
(which date will po¢ be less than twelve months nor more than eighteen
months franm the cdue drte of the first installment paymrent under the Note),
and thereafter each adjusument to the interest rate will be made effective
on that day of each succeedig year during the term of the Mortgage {"Change

Date™).

3. Each adjustment to the interest rate will be made based upon the following
method of employing the weekly avirage yield on United States Treasury
Securities adjusted to a constant maturitv of one year ("Index"; the Index
is published in the Federal Reserve duiletin and made ava:.lable by the United
States Treasury Department in Statistical Release H. 15 (519)). .As of each
Change Date, it will be determined whethr or not an interest. rate adjustment
must be made, and the amcunt of the new adjusted interest rate, .I.f any, as

follows:

(a) The amount of the Index will be determined, using the most recently C&O
available figure, thirty (30) days before thz Change Date ("Current - v
Index"). . %

(b} WO percentage pomt's ( 2,0 %; the "Margir ) W;Lll be addéd to Y_.?Q

the current Index and the sum of this addition will be rounded to
the nearest one—eighth of one percentage point (0.125%).. The. :
rounded sum, of the Margin plus the Current Index, will be called the
"Calculated Interest Rate” for each Change Date. ,

{c} The Calculated Interest Rate will be canpared to the inteient.rate
being earned immediately pricr to the current Change Date (fuch
interest rate being called the "Existing Interest Rate"). Tozn, the
new adjusted interest rate, if any, will be determined as folissis,

(i} If the Calculated Interest Rate is the same as the Existing
Interest Rate, the interest rate will not change.

. B (i1) If the difference between the Calculated Interest Rate and the
Existing Interest Rate is less than or equal to one percentage point,

) the new adjusted interest rate will be equal to the Calculated Interest

' Rate (subject to the maximum allowable change over the term of the

Mortgage of five percentage points,. in either direction, fram the’ Imtlalf
Interest Rate, herein called the "5% Cap”). , _ J‘.;
(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate -
by more than cne percentage point, the new adjusted interest rate will .7
be equal to one percentage point higher than the Ex.lstn.ng Interest -
Rate (subject to the 5% Cap). . ) “a
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(iv) If the Calculated Interest Rate is less than the Existing Interest
Rate by more than one percentage po:.nt, the new adjusted interest rate
will be equal to one percentage point less than the Existing Interest
Rate (subject to the 5% Cap) .

Notwithstanding anything contained in this Adjustable Rate Rider,

in mo event will any new adjusted interest rate be more than five per=-
centage {5%) points higher or lower than the Initial Interest Rate. If
any increase or decrease in the Existing Interest Rate would cause the
new adjusted interest rate to exceed the 5% Cap, the new adjusted interw
est rate will be limited to five percentage (5%) points higher or lower,
whichever is applicable, than the Initial Interest Rate.

Mortgagee will perform the functions required under Subparagraphs 3(a),
(b} and (c) to determine the amount of the new adjusted rate, if any.
Any such new adjusted interest rate will became effective on the
Cb“nge bate and thereafter will be deemed to be the Existing Interest

ote.. 'The new Existing Interest Rate will remain in effect until the
next’ Change Date on which the interest rate is adjusted.

The o tliod set forth in this Paragraph 3 of this Adjustable Rate

Rider, for determining whether or not ah adjustment must be made to the
Existing | interest Rate incorporates the effects of the provisions

of 24 CFR 70349 (e) (1) ard 234.79 (e) (1) which require that changes
in the Indey in excess of one percentage point must be carried over for
inclugion in-adjustments to the Existing Interest Rate m subsequent
years.

If the Index is no leagar available, Mortgagee will be required to
use any index prescr.bea by the Department of Housing and Urban
Development. Mortgagee will notify Mortgagor in writing of any such
substitute index (giving 4lt necessary information for Mortgagor to
obtain such index) and aftsr the date of such notice the substitute
index will be deemed to be tne Index hereunder.

{(a) If the Existing Interest Rate char~es on any Change Date, Mortgagee
will recalculate the monthly installment nayments of prmc:Lpal and interest
to determine the amount which would be reczssary to repay in full, on the
maturity date, the unpaid principal balaricz f‘which unpaid principal balance
will be deamned to be the amount due on such/Change Date assuming there has
been no default in any payment on the Note butf. that all prepayments on the
Note have been taken into account), at the new Ewisting Interest Rate, in
equal monthly payments. On or before the Change Dale, Mortgagee will give
Mortgagor written notice ("Adjustment Notice") of avr.change in the Exist-
ing Interest Rate and of the revised amount of the northly installment payments
of principal and interest, calculated as provided above.’ Each Adjustment
Notice will set farth (i) the date the Adjustment Notice is given, (ii)

the Change Date, (iii} the - New Existing Interest Rate ¢s adjusted on the
Change Date, (iv) the amount of the adjusted monthly installwen® payments,
calculated as provided above, (v) the Current Index, (vi) the method of cal-
culating the adjustment to the monthly installment payments, and fvu.) any
other information which may be required by law fram time to time.

{b) Mortgagor agrees to pay the adjusted monthly installiment amount lxginn-
ing on the first payment date which occurs at least thirty (30) days after
Mortgagee has given the Adjustment Notice to Mortgagor. Mortgagor will
continue to pay the adjusted monthly installment amount set forth in the last
Adjustment Notice given by Mortgagee to Mortgagor until the first payment
date which occurs at least thirty (30) days after Mortgagee has given a further
Adjustment Notice to Mortgagor. MNotwithstanding anything to the contrary
contained in this Adjustable Rate Rider or the Mortgage, Mortgagar will be
relieved of any obllgat.lon to pay, and Mortgagee will have forfeited its
right to collect, any increase in the monthly installment anount (caused by
the recalculation of such amount under Subparagraph 4{(a)) for any payment
date occurring less than thirty (30) days after Mortgagee has given the
applicable adjustment Notice to Mortgagor.

{c) Notwithstarnding anything contained in this Adjustable Rate Rider, in
the event that (i) the Exist:.ng Interest Rate was reduced on a Change Date,
and (il) Mortgagee failed to give the Adjustiment Notice when required, and

87014922
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(iii) Morbtgagor, consequently, has made any monthly installment payments

in excess of the amount which would have been set forth in such Adjustment
Notice (“Excess Payments"}, then Mortgagor, at Mortgagor’s sole option,

may either (1) demand the return froam Mortgagee (who for the purposes of

this sentence will be deemed to be the mortgagee, or mortgagees, who received
such Excess Payments, whether or not any such mortgagee subsequently assigned
the Mortgage) of all ar any portion of such Excess Payments, with interest
thereon at a rate equal to the Index on the Change Date when the Existing
Interest Rate was so reduced, from the date each such . Excess Payment was made
by Mortgagor to repayment, or (2) request that all or any protion of such Excess
Payments, together with all interest thereon calculated as provided above,

be applied as payments against principal.

Nothing contained in this Adjustable Rate Rider will permit Mertgagee to
accanplish an interest rate adjustment through an increase (or decrease) to
the unraid principal balance. Changes to the Existing Interest Rate may only

be reilected through adjustment to Mortgagor's monthly installment payments
of principal and interest, as provided for herein.

BY SIGNING FallW, Mortgagor accepts and agrees to the terms and covenants
contained in thirgdiustable Rate Rider.

./ / Lfau-.“f,g (Occle (Seal)

Mor tgagor

MARTUS TOADER

/ %ohot Te O-BKQ,[ (Seal)
“Mortgagor
SOFIA TOADER
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TO THE LOAN #00029580 (0095)
MORTGAGE/DEED OF TRUST

This Rider, dated this 29TH day of DECEMBER 19 8 , amends the
Mortgage/Deed of Trust of aven date by and between

MARTUS TCADER
SOFIA TOAIZR, HUSBAND ARD WIFE

, herainelar referred to as Morigagor, and
WESTAMERTCA MORTGALT OIMPANY, A COLORADO CORPORATION
, hereinatier re/ered to as Mortgagee, as follows:

The mortgagee shall, with(th srior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this riorto2ge to be immediately due and payable if all or a part of the property
is sold or otherwise transferred {other than by devise, descent or operation of faw) by the mortgagor, pursuant
to a contract of sala executed not later ©ian 24 months after the date of execution of this merigage or not

later than 24 months after the date of prior irans’er of the property subject to this mortgage, to a purchaser
whose credit has not been approved In accordaice with the requirements of the Commissioner.

IN WITNESS WHEREOF,

MARTUS TCADER
SOFIA TOADFR, HUSBAND AND WIFE

HAVE set THEIR hand(s) and seai's) the day and year first aforesaid.

//*f ¢ A )
@ b 1 Qeminin [Seal)
MARTUS TOADER

/%%ﬂ e Tﬁ@k'ﬁ" [Seal

Signad, sealed and delivered
in the presence of

'f"vv'vvv'lr"lvi.!.-

TYYYYYYYY VYWY

OFFICIAL SEAL
Victorla Kavalayskas
N Notery Public, State of Minnis
iy Comipissipn Explres Jan, 17, 1990
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