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mortgages insured under the one- to
four-family provisions of the anonn
Housing Act

MORTGAGE

THIS INDENTURE, Made this 22nd dayof O®cember, 1886 - peen

SHARUN L KUBASAK, MARRIED TO GERALD L. KUBASAK

' MARGARETTEN & COMPANY, INC. W Mortgagor, and
& corporation organized and existing under the laws of the State of New Jersey = = pgpy authorized to
do business in the state of llhnms, Mortgagee. o

WlTNESSETH That whcreas the Mortgagor is justly mdebted to thc Mortgagee, as is ev:dcnced by a certain Promlssory

s t ring e +& herewith, nth cl sum of
meﬁ? ng cven caje herewith, in the popclpal sum of o o Hundred Six  and 00/100

£ Ij’oll © 142.,208.00 ) payable with interest at the rate of L ‘ -
N N-Ine Per Cent..m o o I
er centum { - 9 %s) per annum on the unpaid balance until paid, and made payable to the order

-~
—-~\of thc Mon agee at lts ofiice
. % Amb oy, tos Jorsey 08862 N

‘ [[3: or at such other place as the holder may destgnate in writing, and delivered; the said pnnczpal and mtercst being payable in

“—momhl instaliments of
y Thousand, One Rundrnd Forty—- Four and 768/100

Dollars (6 1,144 .76 ) on the first day of February 1, 1987 , and a like sum on
the first day of each and every month thercaftir urtil the note is fully paid, exccpt that the final Saymem of principal and inter-
est, if not sooner paid, shall be due and paya®le 2n the first day of January, .

NOW, THEREFORE, the suid Mortgagor, for the briter securing of the payment of the said prmclpal sum of money and
interest and the performance of the covenants and ap:-cinents herein contained, does by these presents MORTGAGE and

WARRANT unio thc Morigagee, its successors or assigus, thofollowing described Real Estate situate, lying, and being in the
' coum and the State of lll n0is, t wit'
vt 7% o1 31 In cameno TErrAcE. . pesONLTS PRIGST R de

IN CAMENO REAL UNIT 2 SUBDIVISION OF (THE NORTHWEST 1/4 01- THE .

NORTHEAST 3/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST - %
P>
=3

OF THE TH%PRINCIPAL MERIDIAN [N COOK LOUNTY, ILLINOIS.
PARCEL 2: MENT TO AND FOR THE BENEFIT 4F PARCEL 1 AS SET

FORTH IN THE PLAT OF CAMENO TERRACE AND RECORDED MAY 18, 1971 AS
DOCUMENT # 21482361, FOR INGRESS AND EGRESS, »ACi IN COOK COUNTY
ILLINCIS. PERMANENT TAX ¥ 27—36—206~031+ !fl
522C EL CAMEN‘O TERRACE ORLAND PARK, IL. 60462 : : :
> 7-/G-205-03 ] e .
AnBo A .. DEIT-$1 RECORDING A ST
. T#4G41 . TRAN 0165 el/08/07, 10:02:90¢
#30:5 # N Mgy ogFRATT A

COOK . (GHhTTY RECDRDER .

TOGETHER with all and singuler the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, -
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

Sz
. TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, untb the said Mortga'gee.;‘.l)
its successors and assigns, forever, for the purposes and uses herein set forth, free from-all rights and benefits under and by vir- !
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefits the said Monangor does herebyﬁ“:i

expressly release and waive,

ILLINOIS FHA MORTGAGE // e STATE OF ILLINOIS
MAR-1201 (3/36) HUD-92) 16M (5-80)

Repinces 11..701 (Rev. 7785}
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

~

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hersinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Morn-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Morigagee, who may make proof of loss if not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and direcied to make payment for such loss directly to the Morigagee instead of to the Mostgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option ¢ither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, alt right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee. . -

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the fuil amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to she Mortgagee
to be applied by it on acrount of the indebtedness secured hereby, whether or not.

THE MORTGAGOK FJRTHER AGREES that should this Mortgage and the Note secured hereby not be eilgible_. for insyrance under
the MNational Housing Act within 60 days from the date hereof (wrilten statement of any olﬁccr_pf the Department of Housing and Urban

Development or authorized .ger.t of the Secretary of Housing and Urban Deve] Subsequent, to the 0 days’ time from tht date
of this Mortgage, declining toinsut said Note and this Mortgage, being deemeg ¢ toof of such ineligibility), the Mortgagee or the
holder of the Note may, at its’cotion, declare all sums secured hereby immediptet ?dg}i;rableu T

IN THE EVENT of default in ineXiii= any monthly payment provided for herein ag:ihd Wofetstdirred herefy for a period of thirty:
(30) days after the duc date thereof, or ir/ cise of a breach of any other covenanior st *{Ken the whole of said prin-
cipal sum remaining unpaid together with _<icrued intere;t thereon, shall, at the ¢lection of the Mortgagee, without notice, brcome im-

mediately due and payable.

AND IN THE EVENT that the whole of said 4cbt is declared (0 be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purgsoze, the court in which such bill s filed may at any time thereafter, ¢ither before or
after sale, and witheut notice to the said Mortgagor, or aiy party claiming under said Mortgagor, and without regard Lo the solvency or in-
solvency at the time of such applications for appointnicat-of a receiver, or for an arder to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebled:ess secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of recemption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Micit<asee with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the payment of the indebledness, cost, laxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abnvi-escribed premises under an order of a courl in which an action
is pending 10 foreclose this Morigage or a subsequent mortgage, the said Mor’gagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on ihe -a1) premises; pay for and maintain such insurance in such
amounts as shall have been regquired by the Mortgagee; lease the said premises to'the Morigagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; ccilest and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and cxpend itself spZi amounts as are reasonably necessary 1o carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court of law or equity, a reasonable sum shall be al-
jowed for the solicitor’s fees, and stenographers® fees of the complainant in such proceediis. and aiso for all outlays for documentary
evidence and the cost of a complete abstract of titie for the purpose of such foreclosure: and i Zase/of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeinss, and the reasonable fees end charges
af the aitorncys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional inaebtedness secured héreby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the poocie’s of any sale made in pur-
suance of any such decree: (1) All the cosis of such suit or suits, advertising, sale, and conveyance, including at’omeys’, solicitors’, and
stenagraphers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all tlie “nonies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tlie Mote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby securcd: 4] all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform alt the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate Lo release, in any manner, the original liability of the Mortgagor.

6V TOLS
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STATE: ILLINOCIS :
- «MNQEEH SO0
This Rider to the MOrtgde etwedn . S ECYT GEIZQLDIL. KUBASAK

) _ and MARGARETTEN & COMPANY, INC, dated DECEMBER 22nd,
19 86 is deemed to amend and supplement the Mortpace of same date as follows: :
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permi 1o be done, upon said premises, anything
that may impair the valuc thercof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to anach to said premises; to pay to the Mortgagee, as here-
inalter provided, until said note is Tullypaid, (i} a sum sufficient 10 pay all taxes and assessments on said prem-
ises, or any tax or assessment thay may be levied by authority of the Siate of lllinois, or of the county,.town,
village, or city in which the said land is situale, upon the Morigagor on account of the ownership thercaf; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee. ’

In case of the refusal or neglect of the Mortgagor 10 make such payments, ot to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the properly herein mortgaged as in its discretion it may deem necessary for the proper preservation thercof,
and any moneys so paid or expended shall become so much additional indebtedness. sccured by this morigage, to
be paid out of procecds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. '

It is exprics)y provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien‘ursa or against the premises described herein or any part thereof or the improvements situated
thereon, so long al the Morcgagor shall, in goeod faith, contest the same or the validity thereof by appropriate
fegal proceedings brovigh: in a court of competent jurisdiclion, which shall operate to prevent the. collection of
the tax, assessmeni, o vcn so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same. . !

AND the said Mortgagor fvrther covenants and agrees as follows:

That privilege is reserved to p2; the debt in whole, or in an amount equal 10 one or more month.y payments
on the principal that are next due ¢n ras‘note, on the first day of any month prior lo maturity; provided, however,
that written aotice of an intention tz exercise such privilege is given ai least thirty (30) days prior to prepay-

ment,

That, together with, and in addition to,Ah¢ monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgazeorwill pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) A sum equal 1o \he ground remts, if any, next due, plus the preminms thet will next become due and payabic on
policies of fire and other hazard insurance covering the mortgaged opropeky, plus taxes and assessments next due
on the mornigaged pioperty (all as esumaied by the Mortgagee) iess ali sems already paid therefor divided by the
number nf months (o clapse before one month prior 10 the date when 5100 ground renss, premiums, taxes and as-
sessments will become delingquent, such sums 10 be held by Morgagee in vrust io-opay said ground renis, premiums,
taxes apd special assessments; and
All payments memtioned in the two preceding subsections of this paragraph and all payments 10 be made under the
nole securctd hereby shalt be added together and the agpregate amount theseof shall ‘be paid by the Mortgagor gach
month in a singie paymen: 1o be applicd by the Morngagee 1o the followinp 12ems in the order s forth: .

interest on the note secured hereby; and
amortization of the principal of the said note,

Any deficiency in the amount of any such aggregmte momhiy payment shall, unless made good by '« Morgagor prior
to the duc date of the next such payment, constitute an event ol default under this modgage. The Morrgagee may col-
lect a *lale charge'’ not to exceed four cents (4°) for each doMar ($1) for each payment more than Fiftzen {13) days in
arrears, to cover the extra expense involved in hapdiing delinquent paymenis. [a)

If the total of the payments made by the Mortgagor under subsection (BXof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmenis, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mornigagor, shall be credited on
subsequent payments lo be made by the Mortgagor, or refunded 10 the Morigagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shali not be sufficient to pay ground
rents, iaxes, and assessments, or insurance premiums, as the case may be, when the same shail become due
and payable, then the Morigagor shail pay to the Mortgagee any amount necessary 1o make up the deficiency, on
or before the date when payment of such ground renis, taxes, assessments, or insarance premiums shall be due,
1T at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full paymeni of the ertire indebtedness represenied thercby, the Mortgagee shall, in compuring the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection {a} of the preceding paragraph which the Morigagec has not become obligated to pay to the Sccretary
of Housing and Urban Development, and any bajance remaining in the funds accumuiated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, ar if the Mortgagee acquires the property
otherwise after default, the Morigagee shall apply, at the time of the commencement of such procecdings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (g) of the pre-

ceding paragraph. . ~

-Borrower

{III)} ground rents, il any, taxes, special assessments, Vire, and oiher hazard insurance premiues:

~-Borrower
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RIDER TO MORTGAGE/DEED GF TRUST
131-4746120-703 62866091

THIS RIDER MADE THIS 22nd DAY 0f _ DECEMBER , 19 86
MODIFIES AND AMENDS TRAT CERTATN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH

BETWEEN KUBASAK .
» AS MORTGAGOR, AND MARGARETTEN & (0., INC, MORTGAGEE AS FOLLOWS:

THE MPRTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HiS-UESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATECY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE-FRANSFERRED (OTHER THAN BY DEYISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOE, \PURSUANT TG A CONTRACT OF SALE EXECUTED NOT LATER THAN 2¢

MONTHS AFTER TH: RATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE FATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREGIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE RTZQUIREMENTS OF THE COMMISSIONER.

spdtocan L2V lvsod

MORTGAGOR

12/86 ASSUMPTION RIDER
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VFHA MORTGAGE RIDER" 7 () 4 7 7 |

This Rider to the Mortgage between SHARON L., KUBASAK, MARRIED T0 GERALD L. KUBASAK

and MARGARETTEN & COMPANY, INC. dated_ DECEMBER 22nd,

19 B6 15 deemed tc amend and supplement the Mortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees!

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
wriiten notice of an intentlon to exercise such privilege is given at least
thirty (30) days prior to prepayment.

2. The frurth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is reserved to pay the debt, in whole or in part, on any
installment due care."

o

~Borrowver

~Borrowver
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