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; y\ This Indenture, made this 30th day of DECEMBER . 1986 | between
JOEN J SEIDELMANN AND JIDITH C. SEIDEIMANN , HUSBAND AND WIFE
. . Mortgagor, and

LYONS MORTGAGE OORP
a corporation organized and existing under the laws of THE STATE (F ILLINOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

(‘ date herewith, in the principal sum of SEVENTY ONE THOUSAND SIX HUNDRED TWENTY TWO & 00/100 -
Dollars §  71,622.00 !

U" payable with interest a2 the rate of  EIGHT AND ONE-HALF : :
' per centum { 08,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Motigagee 41 its office in

Q ,
CROSSRORDS OF QLMMAZCE, #600, ROLLING MEADCWS 1L 60008 o or
atzsuch other place as the holdera! degignalc in 'wriling. and delivered; the said principal and interest being payable in monthly instaliments of

HUNDRED FIFTY & 7271300
Fﬂ F & 14 Dollars {$ 550,72 }

~ /-and a like sum on the first day of each and every month thereafier until the note is fully paid,

: E 19
: on ' 8 7
U) excep%?at the final payment}f principat and inte-est)if not sooner paid, shall be due and payable on the first day JANUARY.
NV ot 2017 M j& ¢

‘ Now, Therefore, the said Mortgagor, for the betier secur'iig of the payment of the said principal sum of money and interest and the performance”)
of the covenants and agreements hereirt contained, docs by iiiew presents Mortgage and Warrant unto the Morigagee, ils successors or assignsy®

po—
Sy
e

the foliowing described Real Estate situate, lying, and being ini *i=-county of COCK and the State of lllinois, to 1.vit:\.;-‘3D
LOT 208 IN TIMBERS EDGE UNIT 11B, BEING A SHEDTVISION OF PART OF THE NORTHEAST D
1/4 OF SECTION 34, TCWNSHIP 36 NORTH, RANGE 12, EAST P THE THIRD PRINCIPAL g

MERIDIAN, IN OOCK COUNTY, ILLINOIS.

Ho
27-34-242-013 //n @

. VEPT—01 RECORDING $13.00

i . THo40g . TRAN 0155 G1/09/87 10:05:60
e, . R4 D M- TR L9785
Y o ) CO0Y COUNTY RECORDER

e 87014985

Together with alt and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profils thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ali the estate, right, title, and interest

of the said Mortgagor in and (o said premises.

This form s used In conniection with mnngagesvlnsured under the one- 10 four-famlly programs of tha National Housing Act which require
a One.Time Mortgage Insurance Premium paymenl {including sections 203{b} and (I} In accordance with the regulations for those programs.

HUD-82316M.1 {888 Edition)
" 24 CFR 203.17(a)
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of {oss if not made promplly by Mortgagor, and each insurance
company concerned is hereby authorized and directed (0 make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. [n event of fore-:
closure of this mortgage ot other transfer of title 1o the rmortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured %ercby remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall be paid forthwith to
the Morigagee to be applied-tv it on account of the indebtedness
secured hereby, whether due nrnot.

The Mortgagor Further Agrees that should this mortgage and
the note secured hercby not be eligitie 21 insurance under the
National Housing Act, within 50 DAYS
from the date hereof (written statemeni ot anv officer of the
Department of Housing and Urban Developineri #= authorized
agent of the Secretary of Housing and Urban D:velopment daled
subsequent Lo the 60 DAYS days’
time from the date of this mortgage, declining to insure said note
and this morigage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may/ al its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may net bt
exercised by the Mortgagee when the ineligibility for insurance
under the Nationa! Housing Act is due to the Mortgagee's failure

days

to remit the morigage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hercby for a period of
thirty (30) days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill Tor that purpos, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Marigagor, or
any party claiming under said Morigagor, and without regard 10
the solvency or insolvency of the person or persans liable for the
payment of the indebtedness secured herehy, at the time of such
applications for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard (o the
* value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power Lo
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and ather

OPY
7-“‘{‘;0;@

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described prentises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such curren! or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Morigagee; lease Lhe said premises 1o the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; coliect and receive the rents, issues, and profils for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

An in Case of Foreclasure of this morigage by said Mort:
gagee in any court of faw or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and aiso for ail outlays for
documentary evidence and the cost of & complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a parly thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, s0 made parties, for services in
such suit or proceedings, shall be a further fien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additionat indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1} All the costs of such suil or
su'ts, advertising. sale, ard conveyance, including attorneys’,
subcitors”, and stenographers' fees, outlays for documentary
evidznza and cost of said abstract and examination of title; ()
all the raovieys advanced by the Mortgagee, if any, for the pur-
pose autaoized in the morigage with interest on such advances
al the rai set forth in the note secured hereby, from the time
such advances (ire n.ade; (3} all the acerued inferest remaining
uapaid on the insekiedness hereby secured: and (4) all the said
principal money remainng unpaid. The overplus of the proceeds of
the sale, il any, shall tkén be paid to the Morigagor,

{f the Mortgagor shall piy said note at the time and in the
manner aloresaid and shall abi'e by, comply with, and duly per-
form alf the covenants and agreem.ais herein, then this con-
veyance shall be null and void and Mrrtoagee will, within thirty
{30} days afler written demand therefo: by Martgagor, execute o
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which.require the
carlier execution or delivery of such release o sqdsfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Morigagor shall operate to release, in
any manner, the origina} liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and
advaniages shall inure, 10 the respactive heirs, executors, ad
ministrators, successors, and assigns of the parties hereto. Whefever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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