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10101 WEST GRAND AVENUE 8701 306’7

FRANKLIN PARK, (LLINOIS 80130

THIS MORTGAGE (“Securlty Instrumsat"} is given on January 3 87
Michael L, (Cowchy and Jeari Mg. 8\'.Zown:h his wife ' 1 ' ThB‘T;,:?:z::r-')s

This Security instrument is given tc First State Bank and Trust Company of Frankiin Park, which is an lltincis banking association, and whose

address is 10101 ran , Fr *

,  Feeen Ahousang and 00100 Ferk, Ninole 80190 ('Lender), Banowe! cwes Landr (he maximum priclpal sum of

g PV 15,000,090 ), or the aggragate unpand amount of all loans made by Lender pursuant to that cerain $marn Money Credit

f Line Agreement {"‘Agreement’} of even dale harewith whichavar is Jess. The debt is avidenced by the Agreemsnt axecuted by Borrower dalad

“ the same dale as this Security Instrument which Agresment provides for monthly interest payments, with the full debt, if not paid garlier, due

Q and payabie on demand after five years from the date of this mortgage. The Lendaer will provide the Borrower with a final payrment notice

\ at least 90 days before the finat payment must be mada. The Agreement provides that ioans may be mads from time 1o time (but in no event
iater than 5 years from the date hereal} not to exceed the above staled maximuin amount ouisianding at any one time. Al future loans will
have the same pricrity as the original loan. This Security Instrument secures to Lender: (a) the rapayment of the debt evidenced by the Agree-
ment, with interest, and all renewals, extensions and modifications; {b} the paymen! of all other sums, with interes!, advanced under paragraph
6 1o protect the security of this Security Instrument; and (¢} the perfarmance of Borrower's covenants and agreements under this Security
instrument and the Agreamant. For this purpose, Borrower does hafeby mortgage, grant and convey to Lendsr the following described praper-
ty losated in ____ €Lk County, iflincis:

. Lot 28 ip Block 162 .in the Highlands at Hoffmen Estated XVI, being a Subdivision of part of the

East 1/2 of fracticnel Section b, Together with part of the Northeast 1/4 of Section 9 and part of

the Northwest 1/4 of S2ction 10, Township 41 North, Range 10, East of the Third Principal Meridian,

i~ in Schaumburg Township, ook CounLy , Ilinois, accordlng to plat thereof recorded September 20,

1962 as Document 18,5%q,531 in the O0ffice of the County Recorder of Cock County, I1linois.

C@H >

which ng.z m;g;;}rgo 00 7 ' 8 "0 __Nw__ Newport Road (Stree).
§ ﬁ éF—Eﬂ E a 30 1 35 - (Zp Coda),
BN

e fCuy) llhnms

("'Property Address”); :
TOGETHER WITH all improvements now or he a: 1ar erecled on the properly. and all easemants, rights, appurtenances, renis, royallies, minerss, |

oil and gas rights and profits. water righis and stock an< all fixturas now or hereatiar a pari ol the properly. All raplacements and additions shall also
ba covered by ihls Security instrument. All of the o iegoing is reterrad to in this Security instrument as the “Property”,

BORROWER COVENANTS that Borrower is fawilly seized on the estate hereby conveyed and has the right to monigage, grant and convey the
Property and thal the Property is unencumbeted, except fur.cacumbrances of record. Borrowar warrants and will dafend generally the titie to the

Froperty against all claims and demands. subject to any el .cu'nrrances o! record. There is a prior marigage from Borrower (o
United Savings & Loan Association — .
.25,076,025

July 20, 1979 and recorded 4§ document number _
COVENANTS Borrowsr and Lender covenant and agree as it ifows:
1. Payment of Princlpal and Intereat. Borrower shall prompify. pry when due the principal of and interest on the debt, late charges H
any and othar chargas avidenced by the Agreement. S
2. Application of Payments. All payments recelvod by Lendur snzd be applied 1o the annual tee billed and unpaid late charges and =

other charges, interast due; and then, lo principal.
3. Charges; Llens. Sorrower shall pay all 1axes, assessments, charges, /ine s and impositions aliributabie to the Property which may attainps

priority over this Security Instrument, and leasehold payments or ground rente. ¥ any. Borrower shall promptly furnish io Lender all nolices olea
amounts 1o be paid under this paragraph. The Borrower shall make these payments diceclly, and promptly furnish to Lander receipts evldencmgc
the payments.
Borrower shall promptly discharge any lien which has priority over this Segurity insttument other than the prlor morigage described above 2z
uniess Borrower: (8) agreas in writing to the payment of the obligation secured by the lie. in a pianner acceptable 1o Lendar: (b) contests in
faith the lien by, or defends against enlarcemeni of tha lign in, legal proceedings which in the Lo er's opinionh pperate 1o preven! the entorcement
of the lien or forleiture of any part of the Property; or {c) secures from the holder of the iien an ¢ gre sment salisfactory to Leinder subordinaling the
lien to this Securily instrument. If Lander determines that any part of the Property is subject lo-a Vaii 1/hich may attain priority over this Security .
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisty the lien or i «=.one or more of the actions sef forth above
within 10 days of the giving ol notice
. 4. Hazerd Insurance. Borrower shall keep the mprovemenls now gxisting or hargatter erected on te Property insured against loss by fire, .
hazards included within the lerm “extended coverage” and any other hazarads for which Lender requl es insurance, This insurance shall be ~
maintainad in the amounts and lor the periods that Lender requiras The tnsurance carrior providing the insvrance shall be chosen by Borrower .
subjact o Lendsr's approval which ashall not be unrensonably withhaolg
All insurance palicies and renewals shall ba accoptable ta Lander nnd shalt include o siandard mortgagoe cluuse: ceader shall have the right {0
held the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of paid pramiam 3 ard ranewal notices. In ¢ /
aven of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lander may make prool ol Iras-i! not made promptly
Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair or I' > Froperty damaged, if
the resloralion or repair is econamically feasible and Lender's security is not lessaned. H the restoration of repair is not esniomicalty teasible or
Lender's security would be tessened. the insurance proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then
due, and any excess paid t¢ Borrowsr [f Borrower abandons the Property. or dlaes not answer within 30 days a nolice from Lender that the
insurance carrigr has oftered to seltle a claim, then Lender may coflect the insurance proceeds. Lender may use 1he proceeds to repaic or restorg
the Property of 1o pay sums secured by this Security Instrument, whether or not then due The 30-day period will begin when the notice is given.
if under paragraph 19 the Property Is acquired by Lender, Borrawar s right to any insurance policies and proceeds resuiling from damage 1o the
Propertty pricr to the acquisition shall pass to Lender to the extent ol the sums secured by this Security Instrument immaediately prior to the
acquisition.
5. Preservation and Maintenance of Property; Leasoloids. Borrower shall nol destroy. damage or substantially change the Froparty. aliow .
the Property 10 deteriorate or commil waste. If this Security lnstrument is on a lsasehold, Borrower shall comply with the provisions of the lease,
and if Borrower acquires tee titte 10 the Property. the leaseheld and 1ee tile shall not merge unless Lender agraes {c the merger in writing.
6. Protection of Lender’s Rights in the Praperty. !! Borrower lails 10 perform the covenants and agreemenis conlaihed in this Security
Instrumaent. or there is a legal proceeding that may significantly alfect Lender’srights in the Proparty (such as a proceeding in bankruplcy, probate,
for condamnalion or 16 enforce faws or regulations), then Lender may do and pay tor whatever is nacessary 10 protect tha value of the Property and
Lender’s rights in the Property Landes's actions may inciude paying any sums secured by a lian which has priority over this Security Instrumaeani,
appearing in court, paying reasonable allorneys' fees and entaring on the Properiy to make repairs. Although Lender may lake action unders this
paragraph, Lender do&s nct have 1o do so.
Any amounts distursed by Lender undar this paragraph shalt become additiona! debt of Borrower secured by this Security Instrumant, Unless
Borrower and Lendear agres 1o other terms of payment. thase amounts shall bear interast from the dale of disbursement at the Agrearmant rate and
shail be payable. with interast, upon nolice from Lender to Borrower requesting payment
7. inspaction. Lendse: or s agenl may make reascnable entries upon and inspactions of the Property. Lender shail give Borrower notica at the
time of or prior to an inspaction specilying reasonable cause for the inspection
8 Condemnation. The proceeds ol any award or claim lor damages. direct or consequential. in connaction with any condemnation or other
taking of any part of the Propenty, or for conveyance in ligu of condaempnation. are hareby assigned and shall be paid to Lender
In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Securily Instrument, whether or not then
due, with any excess paid to Borrower. In the event ef a partial 1alung of the Property, untess Borrowar and Lendsr otherwise agree in writing, the
sums secured by this Security insirumaent shall be reduced by the amount of the praceeds muitiplied by the following fraction: {(a) the lotal amount of
the sums secuted immediately belore the laking. divided by (b) 1the farr market value of the Prgperty immedialely before the taking. Any balance

shall be paid 1o Borrower.

dated
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It the Property is abandoned by Bdr P aflar ntice B/ en 1 ribwaer tifst tRe 1 s lo make an awarg or selije a claim
for damages, Borrower fails to r 1A\ 8 n afier ity td the ndgice jdgive ndef is authorized to collect and apply 1kb .
er ip resioration or répair of T fothe 86<C! byThis urity Instrumeni, whether or nol then due.

rocesds, alits , 8jjh

P 9. W%?Hn“d »®orbearance By Lendar Not a Walver. Extension of the time for payment or modilication of amortization ol the
sums secured by this Secutity Instrument granied by L ender to any successor In interast of Borrowar shall not operate 1o release the liability of the
original Borrower or Botrower's sUCCe8s0rs ininterasl. Lender shall not be required to commance proceedings againsl any UCCessor in interast or
rafuse 1o extend tims for payment of otherwise modily amortization of the sums secured by this Security Instrumen) by reason ot ary demand
made by the original Borrowar or Borrower’'s suCCessors in inlerast. Any forbearance by Lender in exercising any 7ight or remedy shall not be
waiver of or preclude the exercise of any right or remedy. |
10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. Tha covenants and agreemenis of this Security Instrum~ni |
shall bind and beneflt the successors and assigns of Lendsr and Borrower, subject to the provisions of paragraph 1 6. Borrower's ¢ venanis and |
ments shall be joint and several. Any Borrower who co-signs this Security instrument but does not execute the Agreament; (8) is cO-8igning |

this Security Instrumeni only o mortgage, grant and convey that Borrowe:'s interast in the Proparty under the terms ol this Security Instrument: {b)

is not personally obligated 10 pay the sums secured by this Securily Instrumant; and {c) agreas that Lender and any olher Borrower may agrae to

extend, modily, forbear or make any accommodations with repard to the terms of this Security tnstrument of the Agresment without that Borrower's

consent.

11. Loan Charges, lf ihe loan sacured by this Security Instrument 15 subjecl to & law which sets maximum loan chargas, and that law s finaily

Interpreted 80 thal the interest or other loan charges collected o to be collected in connaction with the loan axceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary 16 recuce the charge to the permitied lirnit; and {h) any sums atready collected
teom Borrower which exceaded permitlad limits will be retunded 10 Borrower. Lender may chooss to meke this retund by freducing the principal
owed under the Agresment or by making a direct payment 10 Borrower. i a refund reduces principal, the reduclion will ba treatsd as & partial

prepayment without any prepayment charge under the Agreement.
12, Legisiation Affecting Lender's Rights. If enactment or expiralion o! applicable taws has the effect of rendering any provision o} the
Agresmant or this Security Instrument unenforceabla according toits terms, Lender, al its option, may require immediate paymen in full of all sums

secured by this Security Instrument and may invoke any remedies permitied by paragraph 1 9. if Lender axarcises this option. Lender shalileke the
stapa gpecified in the sr~ond paragraph of the paragraph 16.

13. Notices. Any ".alice 1o Borrower provided for in this Security Insirument shall be given by delivaring it or by mailing it by fu st class mail
unless applicable law reqsitas use of anothar method. Tha notice shall be directed to the Properny Addiess o1 any other address Borrower
designates by notice to Lunoar. Any notice to Lender shall be given by first class mail to Lender’s address stated herein (altention: Hon.e Morigage
Unit) or any other address _en jer designates by notice to Borrower. Any notice provided for in thig Seturity instrument shall be dee.ned to have
been given to Borrower or L when given as provided in this paragraph. .

14, Governing tLaw; Sevarsr. ity. This Security Instrumenl shall be governed by federal law and the law of lllinois. In the e. ent that any
provision or clause of this Securit;’ in: trument or the Agreement conflicis with applicable law. such conflict shall not atfect other provisions of this
Security Instrument or the Agreemant. <1ich can given effect without the conflicting provision. To this end the provisions ol this Security instrument
and Ilhe Agreemaent are declared to Le s.varabdie.

15. Borrower’s Copy. Each Borrow et/ shall ba given one conformed copy of the Agreament and of this Securily Instrument.

18. Transfar of the Property or s E=/ «ficial interest in Borrower; Due on Sate. il all of any part of Lhe Property of any interast in il is sold or
transferred (or if a beneficial intergst in Borrowar 15 sold or transferred and Boftower is not a nalural person) without Lender’s prior writtan consent.
Lander may, 8t ta option. require immediate neyrient in full of alli sums sacured by this Security Instrument. However, this oplion shall not be
axercised by Lender if exarcise is prohibited by f. deral laws as of the date of this Security instrument.

If Lander axerciges this oplion, Lender shall give Bumo ver notice of acceleration. This notice shall provide a pariod of not lgas than 30 days from
the dale the notice is deliverad or mailad within which Borrower must pay all sums secured by this Security instrument. If Barrower 1ails 10 pay these
sums prior to the expiration of thig period, Lendes may invke any remedies permitted by thig Securily Instrument without further notice or cémand
on Barrower.

17. Borrower’s Right to Feinstate. If Borrower meets certr.in conditions, Borrowsr shall have the right to have enforcemant of this Security
Instrumant discontinued at any time prior 10 the entry of a jusg’ -=~t enforcing this Security insirument. Those conditions are that Borrower: (a)
pays Lender alt sums which then would be dug under this Secu ity Instrument and the Agreement had no acceleration occourred; (b) cures any
dofault of any other covenants or agreements; (c) pays all expenses .ncurred in enforcing this Securily Instrument, including, but not limred 1o,

 reasonable altomeys’ fees; (d) takes such action as Lender may re. sonably require 1o assura that the lien of this Securily Instrument, Lendar's
- rights in the Properly and Borrower's obligation to pay the sums secutsd Ly this Security shall continue unchanged; and (@) nol use this provision
* * mora frequantiy than once evary five years. Upon reinstatemenl by Boriovgr, this Security instrement and the obligations secured heteby shall
remain lully effective as if no acceleration under paragraphs 12 and 16.
18. Prior Mortgege. Borrower shall not be in datault of any provision of ai7y Fiwcr mortgage.
ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agrex &4 follows:
18. Acceteration; Remedies. Lender shalt give nolice 1o Boriower prior 10 acrelf ration following: (a) Borrower's breach ol any covenant or
- . agreament in this Security instrument (but not prior to accaleralion under paragraph?, *Z and 16 unless applicable law provides otherwisea) of the
Agreemaent of (b) Lender's good failh beliel thal the prospect of payment or performance is irseaired. Tha notice shall spocify: (a) the delault; (b} the
action required to cure the delault; (c) adate, not less than 30 days from the date the nolice s givanic Borrower, by which the defaull mustbe cured.
and {d) that failure to cure the delautl on or before the dale specilied in the notice may resuitin acceleration of the sums secured by this Security
insirument, loreciosure by judicial proceeding and sale of the Property. The notice shall turiba inform Bocrower of the right to reinstate aftes
P‘accoleration and the right to assert in the foreclosure proceeding the nonexistence of a defaul. o any other dafense of Borrowet (o acceletation
_and foreciosure. i the default is nol cured, or tha reason for the beliaf that the prospect of paymenlur pariormance is impaited is no! corrected, on
QLor belore the date specitied in the notice, Lender al its opiion may require immadiate payment in tul €7 e 1 suins secured by this Security Instrumenl
ithout further demand and may foreclosa this Security Insirument by judicial proceeding. Lender sha.l besntitled to collect all expenses incurred
win I}odgal proceedings pursuing the ramedies provided in this paragraph 19, inctuding, bul not limited 10, rei\sonable atiorneys’ fees and costs of title
vidence.
d 20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and (i1 am time prior 10 the axpiratton of
%;poﬂod ol redemption tohiowing judicial sale, Lender (in person, by agent or by judicially appointed receivar) chol haantitted L0 entet upan, teke

ssession of and manage the Properly and lo collect the rents of the Property including those pas! due. Any reals 2¢llected by Lander or the
ivar shall be applied first 16 paymaeni of 1he cosis of management of the Property and collection of 1ents, of the "1 perty including those pasl
due. Any rents coliected by Lende: or the receiver shall be applied first 1o payment of the co5is of management of tha f“1¢ perly and colleclion o1
rents, including., but not limited to, receivar's lees, premium on receiver's bonds and raasonable atiorneys’ fees, and than 14 1he Bums secuisa by

this Security Instrument.
21. Aelease. Upon payment of all sums secured by this Sacutity instrument, Lender shali release this Security Instrument without charge 1o

Borrower.

22 Walver of Homestead. Borrowar waives alf right of homestead exemption in the Properly.

23. Ridera of this Security Instrument, if one or more riders are executed by Borrower and recorded together with this Security Instrument,
the covenants and agreements of each such rider shal be incorporaled into and shall amend and supplement the covenanis and agreemsents of
this Security Instirumant as if the ridar(s) were a part of this Securily Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Insirumen) ag: in any riger(s)

executed by Borrower and recorded with it. rm}ﬂ Q{ﬁa ﬁ ._% dﬂ Q
o el 7w

——————————————— {Space Below This Line For Acka‘pw(edg‘rjneeﬁtr} '1- _Cg_v_i_c_ _—— e e e ¢—B—S":w1'
STATE OF ILLINOIS, ____ CODk County ss:
hoooDelores L. Coman . a Notary Pubtic in and io s8iG counly and stale. ¢ hersby
cortify that ___Michael L, Covicn and Jean M. Covich, his wife . parsonally known (o .
me 1o ba the same person{s) whose name. e . subscribad to the (aregoing instrument, appeared beiore me this day
in parson, and acknowledged that they. signed and delivered the said instrumen! as '
their free and volun @ u58s and purposes tharein sel forth.
Given under my hand and official paal, thidy < day of January 1987 .
Sl M-.\nuxnvwcoaf,
My Compid fon‘exgites: repared W X
. KOT4RY ;%‘g‘;ﬂi ":‘lltif ;‘ .;?[]f.t'l BY: N Ca m @pﬂ'%ﬂ"/‘—/ —
10]0] W. Grand Notary Public

SV W o LI T ia b
Haoroer from Rlland HNAPHM],W} Franklin Park, IL
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